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Paper lV

AccOul'lflNc FoR FTNANCTAL DEcrsroH MANrtrG

SYLLABU$

Unit . f
Management Accounting - oefinition ' scope - obiectives - Advantages - Limitarions. ManagementAccounting versus Financial Accounting and Cost Accounting.

Unit . 2

lnterpretation of Financial statements - Ratio Analysis - lnter firm and intra firm comparison.

Unit . 3

Budget and Budgetary control ' functionalsudgets leading to the preparation 0f master budget; capitalexpenditure budget, fixed and flexible budget responsibirity aicountini -';t;;;;,; cos*ng and yariance
anarysis - rnateriar, rabour and overheads, reporting of vai.iances.

Unit . 4
Marginal costing - break even Analysis, cost - volume - profit analysis, break eyen charts,ccntributing margin and various decision - making probrems rike rnake or buy own or rease, retain orreplace; repair or renovate, now 0r later; change versus stalus, slswer or faster, sell or scrap 0r retain exportvirsus focal sale; *hut - down-or continue; expand or contract.

Unit " S

capitel budgeting and techniques for evaluation of capital projects like pay back period, rate cf returnand discounted cash flow * techniques for control r:f capital budgeting . Risk , evaiuation and sensitiviiy A*alysis,simulation for risk evaluation' Measurement of cost of capiiar and determinrng rate of return lor project decision.corrcepi of cost of capitai and its application in capital budgeting decisions . $ociai cost and social Benefit analy-sis of prolects - Linear programming and capital budgeting decisions . Reporting to Management.

uNir . 6

Management of working capital ' Management of cash 80d Mafketabla securities * Motive forholding casl - Factors affecting cash balance, - rrri *'..,ri- i*ir,or- of expediting cogection - concentrationbanking ' Lock box system ' Playing on the fleat ' fnvestment characteristics. Management cf rnventorl - rnven-tory co$ts - Management of Accounts Receivahle - credit Analysir - Fund ftow and caah Flow Analysis,

Unit - 7

Dividend policy ' lnterrelationship of Dividend Rate, $hare prices, and Grawth of a Firrn . GordenModel - Miller Modigliani Model . Deterninants *f Dividend Folicy - ,rVorki*g Capital ft*quirements and Form *fDividend - script Dividend* ' Dabenture ' 0ivid*nds - st*ck $prire . Fr*perty Divid*nds . Bonus $harec .Depreciation Policy inclutiing tlepreciation accouniing for rapr*cem*nt cost . f.*ianagement of rnvestmenr Forfarjc
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Paper IV 'ACcoUNTtNG FoR FrNAr,rciAi- DEcrsroN MAKI{G

uffL& - 6

Gmalm*Arrmm omr&€ s:sir ( tV? an a gem ent A cco untin g )
Groa:rrccn'onrr'o eroirugl, Lilp oaflpnoeo:enr; 61ora:roi$t 66,r*riL- g$lac€Enm663)6rru{66)r_ru

Slguouan6lLonsin$loi'r Gr..,o*,i*uii'Go$6lonoirg,i c"*;;;.-nga. Groernedwono& aooo:anur ano,&eu- u$$ g 19 rf} ur p 6 u a 
'"n 

a Eeeu om eoeir g g! uLS) u r gp nps-* 6i,, e, *;;;;"f ;J"F6o,L-(p5EE)uu6$galnrb' pddfl (gp€\)naf|$g1eu (gdurp 4u,u:oursoir er:,,ir,rrrn"*, €{6nLouLl (puorp$ebo:np cnrraurlisno: $rq6lordI,J g.r*riraeh GrafirLigd sr+6u'i-oneu.r 6leu.ra;r(g6. €,r66,r.ouqgleopuslai: 
"s{G5* (9PUUe}dnLu.rpnao anororuu$e,rgnor, ti,:ngiuq&.*eh ,spsjrb d[Ffiorrreoanraloehsar GroalnsTrrios*)r-6 u8i$g Glon@sauuoagsr. C*r,,,,'J**rsuru.r giprbu.- Sr'arcl&e g*uaoneor.opCIJtb drrnar goanpuSleb paora:oeir Gso#l*cuJr-- GeueiiurgLb. Eg**,euerooh $,I*orna $paoro6g.$Ggoureuu.rnrr ggflaneuu 6rugl${* 

'renehen 
ar$o.rg,*drprgir. 

&5'epeb}rbu*6tr sl

gqerrrerrl'ei aira:drcoxro, Cgl$d DILU ongyp;a"r sra:errr 96ropaaflglrb dt pSgurprgr$org e$uspgJslp)$' s'tdlosur60 tertrc*of* o'0sJri earn*dlueu qgcl*rarfflei:a,qu'-@eiren ron$priraoir ,*ng arn*raeurougletr gluA*urg_ gtongleoflgl6 EarLgD6opluu6E su ur- g) sh orian'. e omr*61 u eb geopusrgi rb gp * nf,**o1,g"oofi . Jru"i;
emrii$uraso&r or meeoir

uebcaug senndgaerfloi. peroeruura erarn66iu.iasloir ua:Gargt s,6rrpr66onr lpo'glGur $$iiteeuur&6ur*' 3qL-iies'Sls'*, t.**'tturd,-errrn,ir* 
";;;;, a.r-Grpq .,emn6sru.rou, Goarnedrrcoooerm&slur*} eremu rJl#i$g{s aa'gdeinponn' g4per,na: 6gloircuor6ru, sno: errnomfloril ro$grrb 6lpn$laslei;ra s g su u r'p e oo, 6$l u-r oo or oiru s, Gar Er u r- r- gro* {*qe r ; ; ;;;;#f i * 6.leur uq rir g qgqyrropuniS$. $au&g*afieix Gg',no&6rrndu errrfl o5l$nq,1r*r,i, dO,rO 6le$3i$il6 c*$ eugorr')nu(std a&$, a:or*ash ar--g)uu@$gur-r@g;, el*uileoo $pano, urirgpnyriaerflcin so,r$,446enrire 6laneircn:e, Ggr$a$lar grlcood * o;,n "q9r* fur**$uq 4dtuanar Go.rgtuir-_ ua:Gsrriluclfl6'' gpuuib gn'i *,at-Irru-rnqgtir. oawcsu ".iri* .orgrur*L- rDDo,6 .'ean6ga:r__r,.iron6'ledr$oeoen crrau.lnen$ g(96g 9(, (Pd'p e-1garnriauur- Gororim@Lb.

emr6$ u: a{l eir Lr surft a6i, {Acco untin g F unctions }
oerm66'luzu e',ehu$J 4qener5'iu.rei:, "SlaOru:geu ropprri: ei616glanu.sgoo 46lru 6lgnugid>6'lcu.ra:un@seorsna uruourgirsi,4li:$r 4lt6lrp66,g 6)ungaflueu 

-p:co:obaGenn$) 
goirgu6f gs g6,r,p6gul-srr, '-r*rsbu$$gcsunq'rer:g1 .irqbgf 6lanei'ggi- ***,ri* ucor eurryerSlei: cr@$iglanryuugn96.6lu19r'irr''norrreur 5L'eur'1ti***J 6r$-J.,sgr*I-go*, Bo$pn.u erdo5,r $$*aennridlureil ooingLb,94t'-tiooilcao'-t 'rrau$5r-iLiLL- sL-6utq*erraaeoon 4qr--rio"flooei:d oom&surei: e'angrb ao.parn6.fi$* eouniclu.ia: *T.,o .s;,**;6iDs- rir[-r 8lso66rss, gi,angruslannsn6n aL6Ef$Gpniash,gopo'fur--ronriasii' uanflu:riarns# *pE,T 6'ruugroal,h J;**o&tg6 uoufl gerirqrb orooau5reirgtls'.orisJ6he'r5J' ei$n.onprns, *n*fi*g;$f 

"rbc;;-_'rridftqeon,rar 6learerllanrb *o6u,osleulgornuslanrir 4cl*o;$a:g €{l+uu6"ol-rur5 6}aneduTr- g"*I*** on$$rrb g.,ars, .Gr.oaJnedncuro
e566ur(id u6u' eranuu@ib.

fl$&eorrrisuesci,r 6gpg, (Concepts of Financial Accounting)
s$ aouriid'e rr:g gdo puarrgdeoaeaner u$ol di, areoouu@gg era,Ddr,in$larnu' gr-u*roen* erdrEi.sr g:oeeqp i*rrrg *ag-ia* 

.e{uocoetr g,rdrosur6i, roDgr.eaoet'rungrb. e-rflarrou.ru*,il"n.a Uidr, 6.len$g*oJ-r;,rE,O 6.lunguqaeir q8ruorpf6i)
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Sarpdlei,I oglcoonarreu o$l$6*onl-(Ddlp$. $$ri aconrirdluoo fl$ erslurnr&6o6fl 6lgugp$t'

Gr*ig 6lzuoflugl@er:aop ge&Slur ucroflu-rn'oii 6'le;neiirrug. 8$onglu6D6u Goornodnnno

ssuw&Su.ro5lein go&dl ur GBn&urfu s enn g rb.

a. fl$uatcornueoflsin oau-ralun:.-$1 (9q6q66D6r',r* aainl-$lpo:.

b. e.unar{la$$eir Si$ $laneuoou-r 6leuafl&cnr-@pa: rop9l6

c. arnsofle$$eifi ojmrb ropgrn 6+uralun@ egsulo.rpflo ou@uunuoot--

rirhu6s$pc$.

fl f *a anr*d ur asl dx u m8 a *it. ( F u n cti o ns of ' F i n a n c i a I Acco u nti n g )

a) u$o Glrrirpor (Re*ording)

6ra cqrn&Su-ro,$ein rfle gl&dlurunan uonflu.rro& ogpuu6dtp$. Eg ES flbu$puuur-

ao:a:n, pr-*euqtienolalgrb 9ru" u$o1 6cururuuu-$lsnengr aehuarrp& aainr-$l ur e-pe46lgigg'

1gfluGu$ ropg1,b GuGry'$t g5$1u.reoeu E$a: g{L-rE'j156'

h) aroour.r@pi5$t6, a6di&& e$pgH6 (Classifying and summarising)

q$u 6iarlurlui-r- e,Jlu6rilnQDrh gGn ron$/Flu.rnsnerifeop .$npgl slcrrptop ararreut'$t$$

ggi 6trrrl ulguunu;e,Slpg s,r61 6orlrugp euco",uu@$gpal erorrilr06. Buaurq&aooesh u'rnolrb

*JU*g,, Ou€rlu,Grri oksqg*ottri: srOJii$ aqgpuu$r$l.iup*. r5loin gqeneu 41ry*auur-$}

GSaarer:urn6Ur e-q5er5lot priuu@dleinp6br. s6g 6lpur-*n $cu:ar&6laeur 8$5u(5rir €ldl{i66}aodl

g u.rn rfi d;nu u 61$l ein freu.

1') $liguunrucq (Trial Balance)

2)$ralnugr-u-&aourr&glProfitandLosSAccount)ropgb
3) '6r(Dr.,r.i $eoa:rngfluq (Balance Sheet) EEp ordl'isrosooh $$ c6o$por6ur

srgl u rriL a eo en ro r- $) rb 6'l ar ofl u u @ $ 5rd oin gl otr'

e! Gi.lrg# ageniia& geflgpt$ (lnterpreting)

$$ aormrtirsu-ro,Sleir LSla go&,f,lu.r usrfiurre ESr *Op'u6)dp$' Eqr allalun$tanflei'r S$

seosumu ioppld eunu$ guin-r*r qn&$ 6ls,nshen e-po.1slpg. earur&clu:al 6!un6eir eiSlen*cd

u$o1 6'lerriLrlluuL- Gerraiur4u.r e.Siurrib rspSjA uguunu-rer1 g4Slrianaeleir a6il u ur4ardrasrfla:

g4eoro$Eeir srgr. Sarsusoausio: GoCIrfltauu-61; getrfl eoenn&suuu-l-- cr5lurriraoir arlgrirtna:

$ui--r$@pgr$1gr.i,, G*noir66-,556iI a-rgeuneaqrir uursinu@$puu@slsinpar'

di Glgirr-iq ariu@$epcr (Communication)

aouu.r&clu.lor ereiruSt e$ sl Erreuern$$stn 8S er.bu$puuu-r-- p--aiuralioaenen

$661$ar5sT$$eir Guneil Fr"$)un@ 6lsnaiwL-o"rn5@*(s 6lunqlsn e,!lrn&e$Gpn$t g|{flc)5l{igtb 99
A*,r 6f ro gtb. Seirerr soauna Gperra:uu$)Gorn i9* g Gorairrqrl e-ciuranrsash

Apn-uSU"iu1-no5'l',--'r-neo uSal 6loriiu-ruur--u ergl urrriraah gl1F6i,T uueilr-:rr-@ peinerrtoooru

6tpESr"SlG'6leinpan.

ssur&Srua$ek 6!ungl* ogp#&adr (Accounting Concepts)

aemrdi$lu.rar g)6-oplil.in61119! se,n&dlaroslein 6lurgoir a6$gl$sm6rl €{+uusnuu"lns& Glonaim6l

geurtos 5teh sn g. ctsrr p Bl 6iT gr&Sl u-r Lon ar E o: rlloinoL qnion 91'

1. 6'lpnfial poufl$psiirarro B(tspgl lBusiness Entry 0oncepts)

2, 6lOrarot 6lprrr-,n&$l 6(ESSI 6Going Concern Concept)
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3. uewr o$ur5r_@& e19$$ th,loney Measurement Concept)

4, .gr1r_"rie o$onerl 619gS, (Cost Concept;

5. Sl,rr-anu peinano 611559r qDual Aspecl Concept;

6. eu6gsunu $irol.i 6(bSSt (Revenue Realisation Concept;

7. oovu'&du.reb ulgeu& 619p5t 6Accounting period Concepll

8. Glunqggronan agggu qMatching Concepty

9. €gn&a& eneinEr 6$E9r q0bjective Evidence Concept)

10. poor--6lupr Gzuaiurqu.rroror 6@pSt (Accrual Concdpt)

1. GlprSdr gefipEeinanu oq5$g (Business Entry Concept)
gig a'rnarflupdltb App": Gunr--@ gu$guorir c-rrr66,rDrurflrrrr6 (owner) 55,gguu@dlpnir.

acur,&dlu.inaaru 6)unE$g euanrluSlso slari e(E sl.ruf$Gpn,,ilslcm* elgguu@dpnrt.: el6lan6gl,iuU
gaexi Glrg11$$,-b (llps!o&g *rrq ar,eu6auu@dlp$. gqgl Guno er"rrrg1 6irn5p ar^l",ieg
rroroij;eop 6lpn$oslqDE$ rGBgrb Gunsr grp6o6r ,,6rro* 6os 6r,otq aorr*g ufrgj
eoeurisuut!]$lpA' 61gn$,1* $iElsueorb goriGlaan 6ler$51erarrenqO, 

--GrroglrqAnonsnn{t

6u$fl$&dP5,. oemGsu Qgn$la: pr-eur4diooaaeir 6lpnSo erbu$ouur--r- q$gedreeiflerr u$q
6'lau':uruu@deinpor. zunorrflu pr--o.rr-qrieoaeeir e-ril6Droulnenrfleir 6'len$p p-*,aAorr"r,gD-j
Grneouuu-L-nr'l s--naofluF.85o s.-6h6r $o:nu $r-u-riaanenri aonur*$r-- (pl+rurO. 515ryrGa arronflu
gueur.grieooaanen 6h.rrgi$p o:corrusleo opr$lo pofl$$cinaro arntu$pln" J*r*g,.

aor.rrddu-ro$lsin erooilun@ G'len$s,*esh = (rp6iJ + 6lurguqBaoh

2. $gr** 6lpnr_n&S Egpgp (Going Concdrn Concept)

. .89^q0,-*1 $,st*,- aro:$$$g 6lEnuir$g genfGlugrrir achpr or$riurriuEGorS1u
5l-$guu@8uiopgr. $$pel:eru cedwGcornnur--$$Gc>Gtu plo.,r16ooea6 "Sp 6tsruuuu66einp*.
E$g s,*s$Sdt s4qriuanuuslGeoGu grps'c Glesuo5lanrirosh ropg1d *g-nL Gea:ar5tan[ari, ?,*
r5irfl&euur-(41ehoxsar. $)aiaorunsur Oen$g1&aoorr gp6i,i o;@ ro$uuifO ug1a1 6,lariruuu@aranpqrb
8en$gd;o6&g Ggilonanrb aono,.isr.-i.ru@eueopqrb Epeirr e-prrJ6urTona a,parnrb.

3. uawr ro$ri$u@* 6,&pgt (Money Measurement Concept)
ung16r.rn6' 6gnslorsl 6u sl e$slcir.g| pr--orrq*anaeleir g,r6r'Er,g916 6JGe6rflal u$q

6leu'ru':uu$tusoeuao:sua:. pL-eurq&eoooaflsir peircouoooonu ueuur$gno: gqsneiSlu& *.r.quaneuooh
or--SLb $rsi'r o.Gloofleb u$q 61eu-ruruu@$letipeur. crarGoL uom$g:no; g4one,5lu Gpr+rurF
5t-6!i+666)eaoir .gqeoemggr* ,-.,Sl"q Ssriu.ruui--nroar eriluG) aslu-uu@6ioinp- eta:o:gt pofluno
r-:deu 6leur u ur-r$Sl ai,rper.

a-5n;cd;rons, Guiieneru Gu6'a eunn$o.rlp, Ga.rdr:ou 6f Epp,b Gunetnporf aopr uarr3!pnal
grlenariL- g)BU n g;,r 6acul ne,l g1orp cCI p r$ q 6e,n or$.u-o) -

4. *pir.-t*aerBw:*i 6SSgt (Cost Concept)

$5;*ros$$eirr 6an$gl*e sir 
"gtt6iDdn$g6 . gllpdir ,,4quriia er5larralu5leir FIr6irr uSlq

6)rrirri'-ugi:^u{np*. srsrar$r Gerr$g;e+eir c'$p ergrano*g o$$onur.-L-Gpn gaGfl Jg* *Ja"
{i oo l rr-r r g in s st .i} e r: s $l $ 6 do 6n .u$ u rsr r-- p * p u *-,g,r q. * * L 

"-Ci 
r $ "-;; g ; -'Oefidlpg.
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5" $a'r--enu-$5 grdroxrro (Sual-aspect Concept)

Eruanl-$ peineoro sOpS, oeirugl pr-eirr**,ianessrflein uDSt ropgl6 arrre{ 4&urufeop
u$eq 6lourorenE& gdlrirdlpSt. 6tpoinur4 BeirGlarnlg ufrEi Qgnrcad;gr.b erDi.on6 g65 6n[o.l
6lpraoe S4gl&t Gorai.n@6. ggEl Guna: go.rGleun,5 erlrrqriagrb $aoemru.lna B$ upgl 6ttg&*
Garain@rb. Eprio g4rguuaou- csarb ocinarGlareinpnd: Gla.raflGurnioei, $fr$6 e-flanouLnenqg&qg
6legt$puuu- Gorairrryu 6lpnooa 6tror$g 6ler$gt&e;erfleir -g*6ne.,9lCI(g sr-oi.on& $tlgiirqsd errinu€g.

gtprajst 6larofl6lunguqrtsoh + $p6o = 6hon$p 6ar;{ig&eek
6lon$p 6lrn$51&*eh = OurBS G}un'gluqriieen

6$G* swn*6lruo: roeinun@ orerruu@rb.

6. anqpornrir Siq 6gpg 6Revenue R.eaiisatian e*ncapt;
aarur&dl u.reir osinugl g,r-surg*oocaafiein g0 a.rrla:ngrp;$a.rrgiin. 6'lgr$o9etr

petranoarrruu 6lung$g $Er*ar$S$qg arlgorntir .flanr--$g 6lehq o@a#lar er(r$6lpqg$;ur,.ou
Gungri oeirrp a1g$gt e-dDr-urgt pnein orlgorntir $nc1 6.5SSl. $eirornE eigrgargnoc, arriugi5or.rpS

g{$auu@$$ anainr.lluuSt (pr+runF crfhurb. acnGou arqga.rnui e{5\JoiEJ o$$uooeir ngo.rnemnglrb
uernri dcru$g ullctnani elGaoflol u$a1 6lcururuur-- Galelui@o.

7- cmrri&uar r-rqgord; Eq5pgt {Accounting Pbrlod Concept}

6lpnseir $lglarortonangr $ainr-- aroG 6lgnr-fr$g; ganr--6lugrtar6neu g,;Jr6irr oilrununnr.b
(!pr+6r.l56r6rm.{,b, 86 $onoeourq6 6lareirGagt 6ro: Slmr*6}*reifi*51"o Qgn$$gl 6laniiren Goraiur@rb.
aenGar $tpSGlaan gq11 19dlur.Sllir- ana;$e fipfi6Og@uu91 4qerr&ru*. ()ungro:no 12
rotrSp$p15 EO 1gl6rrlp 6lpnflafloin $a:nutb ropOt6 $f$$ea:e.,earrc co,cro$L-ur-rS$t.rirgrgl. SrgrG*
adffi6durGo ugrarrb oanuu@rj:. 6OJo er-r-$$sir urq.*1;-ir, +:iri..lSl eL-u.SSuh u4u1ri: oarur&duido
u(go, aral6 L2 ronpdraennc flirarru5l6eurr*419$Brgljii), "€*ir&. .yoi:a:91 qgl
rongrireg*Clerar-Gur 6lpn$la5lt*r $axu$Sorduy gdlrugf1g A$ $la,: Sglaueurdrcoir eeiror6(g56r,o!T
purnlfl&Sciaprorr,

8. G'lung$porrrer 6g591 (Matching Concepi)

$ grt eorrortiisl ru al u ggsrr& 6(ts S 6rlS €lt+u rrs$;t*un c*i 6)ar sm'L-- gg. g*u Glarn qS an a:&
ar-r-$$grb Glpn$lgrig dlorr-$B euqgzunu.reqg,ig&. 6trs*oaqc6r6lHigrb e-+hor oS g 6 u r €
6iEnoneGu.r $ta:aurb nanuu@6. 6leei:or:o aSIu eulg*rri.l grr$erona SOEpu*: e;g6o6trr $alnr--rrb
oeingrb, err(Dorrat,u oSI-- 6lea:o1 g4$eroneru5ltry$prat €lgrarur rer-:r*rb ne.noi# a'parr6. $er:gGur

@etnurb = 6lron$S a:qgotndr - 6on$g Oaa:a; erruar:r:rii,

9. Ggn&o& enringl e$pg (Objective Evide*ce rloneept)

Fi*eirt+*soeceh unqrb $oralrunom enoirE.; qg:e,,:& a'qgrpuu($14)$npew. eftu:,rex Eeer.r*:orir
06 grgnrrdreah eoargst SS rrbu$guur-*u (glr+6r16d$6rr n$l&e e-pa"trSeirglg1. eeunilg
Sgr*.tpdcir gi$lur5lr-r-- Ggn&dano,r €{6n}L-ru enoingl fr-@ Oeri$u5lonan 4urF$ 6'leing$ga)
6'le rir q rb u qrufluSlain e rfl $ p oin or r.o orr ru S g rS ridl oin p Er.

10. porr-Qup Gorainrryrucoor aqg$gl {Accrual Concept}

6lungo:ne, oobaln gr-anrqianeaqgrb ueuor$$cin gqr4riuanr-uSleil eltlor-uuu@6oirpam,
$cirorrg u6^ufi rfl&eu@po opuun pr-orra*ane e soenqtb cr6laaflo: u$q Glcdrerrg
(!D66rEruJr6rtrrgrh. B19 gflurSr-u ano6 ar-r-gSor E"fiiip 6ca:a1e eir

Qan@*aur-noaSlg;ipnGeor ggalarSt rr.r-r-uuLu o.rlgannur Sanu*anua5lqq$pnGarn g{6r$6rp

6
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5r-atrlSaroooh rreiruri. $tifraq9$gluur4 $toirorco6rrrsr oglurrrfuash $torru gu-r__ri easrur6gr_uu@r,b
Gunp 6@$S6b GlanshonuuSdoinpor.

8S .g,irds: a5l6i" 19 nnp i.rn@aoir ( Limitations of Financiat Accounting )
, oSururq $!anarcera Sr*e r-risinfl Srno panr-6lugrb {grrbu e, rar* or-u$$cin
Ggaoo.raaneir erfhier.-r-- $l$ earr&dursir uureku@dp$. 4*i* -*t" pEr**FS6n orcrri*g
loDo,6 uoi:Gorgr $eno:eoioes$rer* 6loroiuru p$e na: eumflc$$Sg g6 aarr*druar
Gurgronorpcoal. $$ aom*duosloirr g mrpur@cdr r-Sleinar gton g.

a) du.rnurgjs gcireoroulldl torpprb (change in the nature of business)
ori$gc gr-arrglianeeoir uolGogl onggotaeosnqrb $t&er_@aansnqrb pnain11 ar1ggE$.

$g Gpanarrunorr paanar66Dnr Et grqrunoa; Gunri ail@8pg. 8ot euri$pa rfflrgnqr 6t"aq.ri,
ei$iano ueleirsanerp Ftg-Sneil e-,, arqurnor u$la:eeh deurr-&e" A"g*$o:anot. 51*g51
GroalnaiuranLoursulsl g(E qgslu8r--r- 6'taalaoo 6loriru16 fpeinq,rOG*gr cr5lurdraoflci,r
g[quucou-u9at goa6lar@&e €euairqEriT€n$. S$ crurr*dlu-ralno $tuurgriu1_r_- pooreiloarrq, F[gqor$alanal.

b) gnr+Sg Gun*+ Glrarolsafi"io *S.r+ (post . Mortern Record)
pbanat$$ei: cr@6euu@rb otn$pe $rionendroeir o$n ana:$5iDprq6 un$*a& 6ll+u56or.

oarGan e,LbP cra) Lrr$e6rr@aaflein Sl6nr6uuT 6loronn@ a'$irana:$aop Siraruru5luug oeinug g1g
Glugrb r-$6*eeuranunlgrb" $eirsrrng flneruru5l$go Gua:neuui'anrou5lolr Gpeo**** tbipg O",iiA[4
8$pe e6$5tuurq, 8S *rr*$lulal 6LEp ana: u$Ger:Gcefloh arn$ge p**,+*-""i"-*
CIprfler5liirdpgu. srp.irri+ (p+Ep $egd,sedr ,.ou6&o *r"*a*gl,*[a.j.],"rre1D*gair9or.
eiencal fl$ earrr;duo i' 'cs ensuii6ngu upd ror-@Gm Grgrnarsl*sggp ei$irenarfaoen ;6dl
6rsr6{6 a"Ecrsloiro,o. qet'rirob p$anar zun$pc ' arscin Gurr-q g6$*o,".n* G*in#-,i;
Gponorurnou fl$ paeua:,,'o. au$gi anar$$$grflurparer:. g"s";;; oporrb *qDri,""*;;tri
u0flulGp. Goa:raineau, setrr*slulerr creirrug Goa:reduraoro uooflu-rrer piL-,ft5rp9.ri*g uu.reiru@rb
g19 sean*Sruar Glpnlriunengn 1grir.

c) gpyr'rrira 5s)a)tfGaaflcir alorenq (Effect of Government lnterference)

. ggrirdarranr'$g Gpdu 6lun6ennprrrp6r,g opu@$g Geuai,n@rb ooingr g4r4uuolr_u$o
o&cafloi'r 6lunqgenngiTr arr$ieoaullgirb glrenrirorb penari,iSlgrdlp51. uffn ,b"O* gf,luOr-
(pqlu,IF gltrenrao $ironanriioeosnqrb Guaorarasrro 6$ES6b 6lanehsn Goraiur@J. Edsarrric}u.reur6ilgr ur6i'r ,,$ur5lo g$lu.3r--uu@rb peo:ar6do5n ,,n$$n6 pqgarpnsil Eo,D*p
G 19 p$6b 6leneheu$oor:eu.

d) ue$Gargl tSuarnedsrsrr.r: $*arocgrisuan' Gpanar (Need for Different Levels of
Management)

uarca:Ei Gusurisdlr6ou $laneoaqg&1g Gpaoarulner, pao.rei:oonen Qen@,i" 8S aaro.r&dura:
pordl e'Sl6tclpEr' $$Gpeoeu sfien&oriraafloin etsno.l opErrb poineorouSloin g4rauuorr--u5lor
Geugu@61 p5. F6cr6d6a,tD Gr-oa:n6dn6o$u.rrr60TSl 6lanehsoa e$eogurnanrrnol,-$r-r-fi6r afleiir
ansirorLo, SrJneo gqe*iouflain 6u+or6oLoul.1, etdono.guucoL-uq gCluror$$ldl 4irorrb arr_@Clpg.
Sleor--$}errm Goo,:ri*r:eer.s edir$pa, fiaf erlomen erdl6$ a*ieir* ,a(9oq"aegr. g$$eoou
Groounodwsorto 61ou.rg:eurpr aodmonowfiuq uoofluSla: $r6utpnol Gledrgranpusl.ir gg-l,n666ur gr6lSg
6leneirar$a: gireuib anr-@dlprgg. 616 ceuu,*dleil $$gonour gocrrsrooeoon$ pri1i,a,rqur gr-p,r.;
6r9lel16 $taleo6:.

nI
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e) GroGarnir-rorot peoraredr (Elementary lnformation)

6lgnSso gtu-u r.on$prn o;bErrb orir$pa flgoranrireofletr Sflu groirGcw;frprrb 46u.rcrar
pfionot Gtoarnaimoloaoru g4$e gl16rrer.l S6egtrnr-urpne ronfrgtdlp$. 9r&6lu-rroneur $r-r-r0@por
ogOrrb 6leruarunr*@ au@uun@ eSSt gcrrpraafl& pncir d*eoaeir g4$eona anaruriuGdpp.

4ann al fl $t oerul&S rualnarg GoGarnr- r-oran geanoroatrnl uu@ Go F $8 D $. $r-r-r8r-al
;50Ol6 ag@uun@ gduor1f;flfrg rfleal6 oSrflarncn oorarn aLir$pe 6tatpsdDsrrqrb enirgp
psanalcoh Gporol. fl$ eouri8ruaJlal 6l*- en$$ulon:eo.

$pfl aewr*Su-ro5lch ganprun@aaii gehgrrb Gro*redmeno oarur&dnre5lal

erruruu@ol$aloral. 4annal Gtoatnairanta earur&6rualn6lr6t $$* aarrril$u.laSlsin pcolsirecoen

610 pgt er$c$l Op A 61 u pru u@ rb GP4o{66o6n ei$iono emfl uO ;b g u ureiru@ ;i g;d p g.

Goarnafuroro saur&$urerl 6ungcir (Management Accounting . Meaning)

Groalrcdrran ro oarur&Cl u.r al eicinp uprb tsrain6 6len $s enn eir g$esr gu "

1. Gootnaimano ofgrb
2. eorur&dura:

BEp 6rre,im@ 6'lonfre aoenqrb erflarr qn$gl Glenoheupein etoJ6 Goarnorn,aoro eeundidruaoo:

ooflpne qrfl$St 6'lonehen @+E6.
Groarnodwano aoinupein go&6u ueofl $r-ur-&@palngrb. g4grirdlanm,pp*, tpq6lcu$lf. ir

opErrn (E6Dpr66T,6Tr er-@uu@$gpal Guneinglroar r.ilpl Gpnr*oiiraennqgrb. oraror:n Goa:naiwanou$ear

€{quuar,r- Gpr*ag:rb er&cnrl 6lunEileir; oefig "r*$, 8unflaa:einooir rDP$6 Sparrt
4gdruarfronglu 6lunglpgGp Gr-oa:nodua*ourreos g6'o6u6oto Goa>ne$nanro, $eouSarlor ofgrir
S$$!elllar Groornedurcnto cr6ur uolGalgt u14 $lmaraanna i5lrfl*auuu@eirargl. 6laneheoaaanen

*OpF*, @o:&lgaaoen Slneuinu5lpp"l, er-@uun@56iDair GrofQanehSp6u top$6 uouGargt

Geuralun@6dD6rr Fu'no glgrirdeoarw$gal Guneinpr eoar p6ito)drntD GrcalnanneottruSlrtr gr&dlut

uoufloonrgrb. 6t*pdlrio (good ggtddu 6leu.ra:un@accrendr ar-@uu@$Adpgr. a,rir$9a

flE1oronriraoh 6lulflgnourrsl6, Clflu-rpnonng)rrb $r-r-r.5l6tpeo L61o gqorSu:to.Idngt" 6lu43roenoq

a-Su$$rdlal rr@ur-r1qg&grn $greuanrfuosh aslggnar griarr.oran apup$l ropg6 S$*anan
g)6urpG6D6n 6D5ur€rEcrJg g4orSu-rrb e'isur& oaru,u$l$$shenarri. $r-r--6lL-uuLnE uosff6g
u$aSlurns g4fleriu:ar gio.rronor Groa:neanano uu.reinu$i$p5uu@Slp6" Epuiu go&Ciur Gpr*o6
aoinor6loreinpngrr 6leua:(p6iop Err&&soanoo'r6n D5'ot-(glanp fls&qeaflek (pa)6 aaimr-fl$gt roeflp

a.rsn6, e&er Ounlgehesh o:enrb qdlurar$mp Spfp goanpru5lol e-uGunaiuOpS,arprl(96.
crorrGor, Groarnefrreurro aarr&8u:or oeinugl $t$pianeru Gpn&orireanar $lerrpGerrpgorpngrrb.

top6gnlg upd aarur&dlrual ooinuEinlg6. EA *nal$$eiir gqrquuecrr-uSlei: pr--o.rrq&s)6t8fi)sll

ulguun&q 6ludrgr g{F6in 6lun19cir aflen&a$aop g'16tfl&19tb gq5 sanalrung6.

1. @$ oanr*clruo
2.' gqu-&aerileurar oeurr68rual
3. Goalnaiuraoo ccuur&Clrua: gg$u.ranar 6poin r-5hfla1aenngrb.

$$ oororrirdrua: gflrir.flr-r- anord aru$$f61ean purnf,ldiauu$l,.b 8S g4fl&ancoru.r*
rri$pg. $tgd ori$ge flEr**g$a: rr@un@ Oanainl- urirqggnriaoir er--euf$Ggnir, grga$-unir,
uenflrunonrieeh rop$6 6lunguro*eeh urrorLgaoLru gzueinaeosaqrb ungtan*e LSo{SpS!.
g4r-&oer9lanar oo-aur&6ruor 6l unlgehagenr-iu eifltrnan e-fru$$ 6lea:er1 oroiran ereiruorpqrb,

E56,pFF 6'lea:a9lo c-pu$$oru: g4$lauuGtpgt,n er$lgrorpeaosnrqtb ae*'n*$u.r a-Fo{8p$.
Gooun edmaou aerrr&8 u or orir $ pa Srru o:u n @aofl eh 

"9r1r-eiraesl 
ou'ro: g4alaJSI $totn u rb

GuneinplofGpr@ 6lpnr-iqeor--u.r paarareooen F(gar6r,g d{r+uu6oL-tuna Sanain@eheng.
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Goorainor"y:f 

'o erchuE geforortod& cairnufl uuur-r- gdrprng6. 1 g50i,
3,f:;# 3T: s ?:i:::* i:to ;i.- ;; il; 6q sslu u ir u L u q5d, I o conicn urigc, e,ftdeurnril grpln g,E",re gc,li[ e_(Darn&cu"r.g,. :ffiffi:',t?Hrffi$X
B@. ' opbp ooo' er,*ruo,j 6aren*- 1"i6-ei 6rg6io 69*ai Gpnrioongrb.e-fianourmriaqgBG peordl ,r"[*g,n orr{ orfr "n** "ira5,ig,"":rrrri Goarn'rr.henoiiggpaf, qrflqrb gq1 c1goffruo" "**6r* *oqr];#;;;ehp pseno er,pun,p n6,F,osic$g uruchu@spg' Eptin Gpn&erb r.lr*o1fe"o ffi "rt6g ,ponb qehaflurdl pcordraorcr

iHfff,r"TJ* g'rJ"q sreopruslciT' ooi; **"r,,i, oeu,*9-,csisrb

Goordro' 
:-T&Surenar& gdgig porpror oql$g&acir (Mtsconceptionr aboutfanagement Accounting) \

Goeina;woo aarriduroror* gdl?? Sa: gorpnar og$grri6@6 0oto0 otgdpOr.calgorr-,'r c6$Euura Goorair,ryar, *"r*ar* ,rir{ uoDs*rr 6gnuorr r"Forp (wine) ,.tggtirlcofirii flrurlorg,rgri, ofraoag.orri. srGp ,J*, grnuore retb qgy g0gaoflal€fou6cou@dppn? aci'rp Gschogt,ig g5##nr".l, ,6* ,gsiranar, achupng6. 0dearr&suarrr'rs s., anar or-r-gbaog b.h.**ri'J;;;"a6ur6 grna.n@ ano grggd.ir 06dutrfiesrqr gospg. stp.iu ;;-G-rrr".all, .ioo,r"o croiruppg @ur.6eirarnoeir Gundre8@8pg, gamneir Groxriureoo oanrddrueir1t1:d"i!gl, onrr-or, G,tenoiigrpeir, umflu.rnenriGu n eirp orar 6l p r uri, u nan poar eirean en g pL o i u 
. 

;;' Ei,;;;,fr ol' *rrnotroro* gpgorGgn@ 19frur'!rr--r- pr666grir 
16uurd,rD o"oqJ,g,o $oor-Gu.r c-eiron Gar,lur@coarcu@uu@ggq6 Goarn*r-;;o ipqa pE.

tsppg lorplt{t' darlganuur eqg$guurg Goalnaineno ceunr*surcir ,,einug g4u&e ogorarearrisurGarn6 6lFrr--nq-..rg. Sil "rErJ,*f"rrep. s4r__&o ofloro earrigrirar€oornainoro oarridua$rnn gtp *ud*g$J,,a "or*,i,i-ng,b, Ep.nn goridru$go,rrorg

Affi #&; ffi ' * "-rg-4,- 
e' * n a" * " *, * a, er e s a - JrI e oior,, n i a,, u c rfl ar r

€roaxannano&1g uulciTpr&a^rinr 4ar e$urr*e sh ,r,{ord cour*6ua5lch or-@u,L,n,_r+Dggr;uun;bur-u-g' c-Frtrdrnorr. ,r*t GEeoor, ,;; aJGn pcoreirceir, aur_ur_rrlunerrgorprun@cair Gunchparfanp* apraln6' prtb6|od:arJ*" *oEgr,* GrrnedurorrournanED'@.is Dneh, uoofris ,# g'.i,6o flrsJniraqee;;*-n- s;;r;;:ilo** Gorarurrqurforoecir oDu@ri' Egp-* dl"l."1*-ru$r, Ep-**-* $ig6 Greurorgpr6rcci,r*pr

,t;"f'li,i}H:" 
e"i*"-'* 

"o"'*arueb qsarndr-rnq -0 "iifro Es-- s{6rfi*c

Goalrcino|o sarr&Sula5lcir orortrogar&oanndr (Deflnltion of Management Accoun*ng)1' $tnfu8a:n$g g4r-6c opprb Goalnednanro sann<isnenri grlooourfleh a,pgluut+ llnstitute ofcost and Management Accountants, London; "Gr*ori"-, 6t"n*"Jisrren d.,qgornrid,$r-r-r5[-@' eu@uu@paa'gpg Gorai,nrqu] -gJ"-- Goornaiwaoo&qg 6lcri.rorp$aranptgd ornr!$p puriesnsn6 6leneuur@ aeunrgdruri agrurrnireoren Geerfl$gcil,, Go,r:narmsooeanr*druorn19rb.

2' q5nfusGarcru euororfl*c c-su$$.n1-La'.our5lcin a"$'guuq qAnglo Americal council ofProductivity)^"gtg oo,-*idoi,r 6ranohao.o* ,6E,,b sr*,6o, 6re*reirgaeop66o6re-19o.ln6e Goarnannarro*g Gpanoiurour p***o**5 p(Do,sr Goa:naiurao.ooann&Sruafrr(g6" 'Yvl..'e" ? P(96u8I
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3.r'nuit-oein.a4$Gpnorrflr$cino*frEuutq(RoberiN'AntonylGroarnairrorroeewr&8u.rdl
eroiir u ,, * *roXL, * G r 6$ oeh * *T'u Ej' Gro a:n cdneoo* g u ru einu@ rb an otau5lol 6lpnr-i q

orar$grir an 91 eieiruorrp uSfl u'rpngti"'

4.g46lurfl6ooeurrr*dluog4Grn#lGu.ra+6i,I6*pgluul+^(AmericanAccountingAssociationl
"$prrbur-_ $t_r_rftr_ GpaooJu:nrur-;6;d"arar spFp Glsruor arslanru Ggi$op@$gt

u$ur-9@lop$6etp6i'I6lsuar."'st-ioJ"*eno*$iuu5t$$Lb(P6op65r'6tle-(9ann*garGp
Groalroduranr-o oom, *Sulo:" oanuu@rb:

s. a$a:o,sldrorn lShilling Law; aeinuari a,SguuE SS r.opg!6 Goa:nciworrro aari&druatttir

etr+uusor- ;l*"-O ouiu*e,*utne;iJ "6r$ aenn&6luro gpdlgr.orrs ar[o)!parp

€{l+Uu6oL-,n.i 6lenairrl-gt. **l* G-lDe.:noinr-ro& oarrr&8ur-ol argruonal$ser

parrr--6lr Eua *rJr g,t puoru6l-; pe iO,l, ocinu onp g4r4uueor-t.tn sri 6lenefu, g!''

6. 6lao:alir (Keller) Goa:neiwano aarur&dualar a:ruB ar-@uunuqsg uu6i'Iu@pgtb @at'D

upflgdlur5l@6lpnn.exo.,{retn"g9gr,u,+"$arnu6or-Ouurr-rafananGoarnciwotto
eaor&dluja: ai(gl,nan aourr&6hua: ;;;" oileoal aarr&druoo rlp8l6 865 8l-6@pOltb

gp5i,r * L 5r J'-n 6r rb gg$ ru ar $ eo p 1 & * -& Cl q oir en g''

7.sor45&filu,riaehGogrrrodrran'soewr&sruE1*rg.pnaiurGur-q(JohnBatty)ochuatugi|
erslen&oalorrrranur er6*t& 6lanrhga.ap-oI galr;'-6guurg, 'Goarreirrano scun&aurol

eeun*1g u$o5lu.ro5to: Gr6A*n*'*"LIoo e--rrrlr, e-$$a*r top9l6 6leneheoaaeoen

srs or rfl &o oq 6 er g gr r- 6irr G" i 6 ; ; e * *O *^ o p gr rb' $ p e'r o q r- ch Gual n cirroro& g

e-pa{6 eusrnauSla: oei,ro.rngt 6*tlgi-i'-sa$erfl&a ,.sueu6l gangl&e 69+cBculpgl

eroiru pccrarr erSlar lFl&61 ein p gu"'

FJr6E$oJ5u)lrGoalnsdrrsoroamr&8u9&gUo)orargtanieqgrrb,Goorpcqgrb
61en@$9or-'1"'S*J"'eunrirath updf "'5Cp"til 

-SEoren$$ein uor*org arenrireofleh

.6lpnr-iqonr--urGp Groarrsdurooo aeuur&8uji o'* *19**Il aparn6' oarGor Ggrrr+ruuaGarn

€'ta)s)s l!arlErg)6tonocotn or*-os* e-o"g61 sp** ax$erflic uuchu@rb eialarr

futa6rO"qg,b Gt*nsdwonro oon&8uo eianuu@rb' 
:.-ta-- G

2-eJ55fi6l5lal araoryrugl&euuur- 6gp5'$19grrn, o.reorer5la:&aewrrilaGarn $amxp flirrax$el'

4g8fl ruiiaeir I $en gl rb''-r pL t** u ru oinu@ $ gA anlecit'

t. Goarneirroroearr&dluo(ManagerialAccounting;
)l Accounting)2. eu@uur@ aarur&4luor (Contr(

3, 6lunEluqaarur&Suo:(ResponsibilityAccounting;

4. glraq earn*6ua: (Decision Accounting;

5. goeinGangbearur&Su'ra:(ForwardAccounting;

6. Goorretiwooo oour&8uroo-lManagement Accounting;

7. Grooxsdweoro aern&g u$efluo lManagement Acountancyl

Groalnc&rooomr&SureSlrtrGgrr&srireeir(objectivesofManagementAccounting).
Goornodwcoo earn&dlu.roSlein gtl+uuanr- G9n&5tor56l$l GoolnoincurD p6ur$ u6ofleOlon

$plrbur_ **rn*orr,o" *g.n qnpingo. Groalnaiurror-o osunrsclrus'S,etr Gpn&s*,aenror'r'

1.orn$pa$$sinoala:n$lanalaaoenrqibGeri$5r$r-r-ilaeiro.qotb$fl$r-r-raocit
4suor gop Go$61cn d' aD4l;;;l I'-::{'-JO"*'' udi $eafiuH' esrn tir&8 rspu'b

6-9 C 
" 

n an gil p 5lD p z- I n yorm rfu e6II II 6 eLE|5iJlI tD'
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z' 
SttbIII. 

oOorri'6lS Sl.ufi'E'cr erflorrr s{o6buogg Glungtq&cenor gEridrn

3. 6lungrriq6€6co6rT 
$leurpGorprpr aro;fleoronqrb, ornuuqcaoengd 

"l,pu6E6 6ler@6gdrgrlolotir{ gDdtDE}6rr}ru e-1gorn6gpo.
4' cenfiuq Gtariruruuuu roglgrb a-edmanpurem gosBg g"riror qsguo$flfdanr_Guu,nengurgurgfg or*arrg$g.irl E-- oebarr E.;st;roeoonqrb €tprrorg, gg ,egra EScn6n gudu46oneeanenq6 eni;i$19.ie Garemr@dr. 

.-"-- er,,"*tsr

5. Goarnannouou$ein o$rtenot 6lensheoa ropg,6 geusilunr_@
LS6n qrfl u{6 ar eureuf}al q eir afl ur a: 6l 

", 1g,; ; ;;;;;**
r (g)6rpe6o5n pur_rff@arpfrg
et.rflpgor,

Gpaoa.r ur an poorsireanen 6eureirunr_@
6' 6flur$iuanar$lanr-6loraflu5lalGoaxannano&g$

glfl &6'rre q eh oflu5lur eir ar n uSlarn e 6lor @ $ pd:.

Goarrci,rao'o oarr&duo$eir oci>orar (scope of Management Accounting)
Goorncd.nano earr&duaflet, er*anar t$ngr:, 

"r0"" enarurdru@Sp$. ES arfr$pc$SchSoorecir roLoti 6le,Jebun@66)6n ,g*rnu{-o"d,*L} a-oirsnr-6du{6ir6ns. ooflgry6 gGp6er@6cdl ui u ooa.r Goarn aint ou5leirr o siraoor on ru ri g fru E@d ch pr an.
1. @$ eourridurrb (Financial Accounting;
2. g4r-&eoganal oarr&du.r6b (CostAccountingl
3' s$ sr-r-raLg),6, grsirr aanfluqrb (Budgetin! and Forecasting;
4. qciraflu5hudlgranprodr 6statistical Methods;
$' g4r-&ccfrano,6L-G)uur@ 6rerueilgoenpeeh 6costcontror procedures;
6. er-r- glgxirgoeir (Legal provisionsl

7. €,t6r,roul{ IDDO6 goanpraeir (Organisation and MethodS;

1. f$e carr&duroir (Financiat Accounting)
Eg uarurrb 6lug,geiracir .opgJ6 6lcg21$grgalash er&dgiur-{ opgrrb cr5rpuoror,6lungluq&'dD6n c"inrr-4ip* ,oi,o orpn'. - 

Goreinnrguans,eaoenul6 6lon@&ouLGarai'nr*uooo'roanenq6 
_erfl6er-@fJ e""*[ 6aroftuuo'L-u166r gu_orra6an666'6rr u6oloerlrorangu updlu$' g's, gLga-;* 8S g{dl&-***an grunif}uu5n'E6 E-sirenu&su{oiren$.8ryna gu:nrfltieuuu"r-- 

"**t;au-.,* gloopruSlann**o Goalraiweo,ounerr 6,lgr&,*,.@uuruoluq6ggrardlanarruanuq6 erdu6gig q9o,{-p.lr-*" 
rvw'eu'purrov (vl,(*)([oL

g." 
"9gl-.*aa8Grl&) &6EUrd;&u:ei> {Cost Accaunting}
B* 6d eou.r,*dtu.r*a:rg) gernemrsg *OgrA;;* *-ru.riro gogstpg. EEI uouufi .6tun(Deh' 6leueirgoooP *J8uro,ed6r, g;u&ae*lona: 5r;Jrr-,rstuar,uu up95}u.rg. 6lsnehancaoirer g uu$ ei: Gro a: n aiw eo ro i g 6,, u rfl 

", 
& ap * u n * c? 

" 
o 6) or - * p$ *, ff"., * u n u an u uq rireorerfi$slpg' .,on'Ga, g4u&aerilan* 

"u*rg*I*.} Gr;#*L **regrurs,6(g 6gc&dtuonourpng6.
3' ss sr--(prb, @eir emffuqrb (Budgetory and Forecasting)

8El $leoa:urnar ,,p,,d 6rpsr*q $t$$$ui-orcoh, 6rrn&o grsin ooufluqoeir, srarnu, Er-Lgrcirr aamfluq*esir GuneirparpcgnGr cigo.-;q-,.-rs,. Egp; 6eu.rebun@ ,,p,,6 rsrp grourpcafreirgps,aDpu.-l Ggaoor. $tpiannsi: Goarredrrano uaroir OuErdp5l.
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1.g;r-irdoarei@uur@glop.'(GortGontro!Pl6crdurc)
OA 08 Sur-$orp Gterucuunu@ uerflune onfi-glarp1bGlcm etoi cL(Euruos

a-gorig.6rror*Iu,i6o, *" *delc purri Qcrirarfutb *@un@ 6crainr-g" 90fL'
pr 6auralur@ococn -.*r-, 6"6o4*e*nO ?i,OOarp6il glt'i Groaxainoroig eA ,FFd
Qcridpg.

5. qiroflulurer goenpocir (StatlstlcalMethodt)

s.,- qeirofldurol aflu[riroeoen c-1gorn&6 er*p-? uguunrirq 9::gn olao[uu6' uut

Gljnrnrieoo -n,n*i-; 
:s,i-r.ru9tgrrir* io,*5s sl-p"Ploa *,tfl:dleq' S5tfr' q9altp

Goarnaiuor" o.t r',r"il* erdEa o"ii- Egni,-g egato?t,ia Gorairrrryurparsral' Aobp

;.;ffi ;O*J o"oa.**-oSao sdila Gprgprb, c*gqrb urucinu@$p @.*dDo'

o. cLr- Acgdtg glmpccir (Legal Provlsions) 
r e.u fpurro

Goornairra',ot8chua:Golgt@r+otcdreur.-rircoflcirgglri,rgadrrotot
Spoaranuru6lungr$Gpel*,li?**E.Lplf06sll.or"qg,,,'i,,g'--OoreiflEr.Gotaftro6
ocinE @Cq erg0g-nJs5**rrt sxorToa{lu,b e-pprq Orpp SrinarGu s{Da'u@tipriu@th;

B-Fu GunarGor qp$pcmff,io1' eucin orndrgfi e-tseoo, ot@torlor oon&8@'oDu6 crc uriuq'

orfi 6lcgu$ssd, rdra arfl, er$lsuorar Grolp-*o@? "G-gr'-u 
c.-u $Lr-fiopgirig

-l"rG-6r. go'a' anol$p6g enal6 ongu@6 pohoroqorgus'

T. g;eoor}q gloPadr
g-- 4lorrouGun@ 6lpnr-irq oonoin@, gil-&c e0sreiorul gorp&aqrb''cor*au'rdr

$poroanu.r glctnCor6palrb-c-poil $rriracApar' 
Crgr'- aar&8ual roDOIfi rsp olcGur1gc'ir

aB p gr-pg, 
" ";"JG;* 

-# on; J*p* p pi n n i1s! 34fl o,cuu@ ii ,uu@S6rpor.

Groarrciraoo oerrteffdT uofladr (Furrctlons of Managemont Accountant)

gxGlrofiicg&Surpnr-rqar,Goarnaiurorooour&cottrq5orqquri'616I€|.!,priui.
Guarnainoo ggo? go i-orurgylna g4ori cqpuu@arri. s*it GPi8uror'or piiorarceoal

crb6uofugcin uonoflqgpEO, 6roraflr0a5rgt]5r6 Gcsfl&g6 6lygrur'$gldrmri':' Goarraireoo

aaw*8urglr56laan e*, e.566rru, o-19or-T iI C'A"O.^' etorGor €loli' paorarcafirir grtdu

.pchanororu ,ngtI5--E elg5ir g4--ot:'q rofol 
^9"nqtit . 

e$lorriia$pfe'ror a6eflcoei

o$r.r@igsprnn. q$6D6Erur(D6anan-umfl"**'g,l6ltflriancsgurirdl q$6)5srui flororanrb c&o
orouuruFst**E.-l6rngfr6l',* Goornaiworo *cwr*arflch g&6uoror umflcmlgrb' 

.

1. 6laurarunr-@ @anpcanen oL@u@5p Gpanaturnor fr-urircorenp giq €|alpop

ggrirdororr$$ fl iarrdl PP"t'

2. . 6]cruerunr.@ $r-r_rb oDg!! prrb 48ru*p*? c.edrmo EogorG'enn@ 9u8i@ g,*
goo*" - *Tru I O 

" 
- 

" 
i? {i" tfoo sn q 6 Guar r ain sir ot6ch gaogr a S u r4 fl ,arcdt

LDpp6 c_fls,orurr6,rrgrhg 6lp6lJar e1*r6,t.. grr'r"5*flu$N aon&6rual 6enchoraaoen

uqgarn&cl$lriorrsuuGpo6rGpanaluur.r.norq&afluSluJ$u$Gor@roporrbqdroflrgcl
cxdt.i, -* J qgdl tu ar $ an p p u'r n i 6lcrlor 5lrb g'lL-ri{ 5 6'

3. ocnrhane lopgjd 6leua:un@ a6u$puulr-- Groalrcdwanotoch 5'::u ftrfloSsrGrno6

o5lfu oran Oe ural un @e ei, g dl p gt I*pE 4g6arn S $ g fl Ol**p6cin Gpr&a6a&nm

SanPGorfrEuPat'

4, arrfl Glonohooodr o$Ert'b o.r$ (P5utp65D5rI fliratnd$5al'
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5; 4qrendlc Sgoranriro@i1g Oan@ir Gordnqlr gtfioad.h punr$druorp cailrardij
glgnrdarrarorpp$.

6. Gporo:urrc* g4cr& eu@uun@ -por,b qDolDurro anurg@ eper6 odiga @grraranfBrnr
6len $ g6eanen un glon6g rb c- g1f u.npp,to.

7. 6lurlgonnprr, tgD6.ropgrrb cilrendra porax{luuro:ofu@rb dorerolccrar Spruifig;
carfl trS e;orf6lfi19 Gunlgcir o9m*coefllpo.
Gofarflu 4anocrrurfl6ir 6-r(9 ueoufloqgrb elanour1 gl6rD Ocrciranctildn gaoror$gl

uncdtoanqrulrb e$lfiorna e-eilenu&8q6horg. E51 poroorlo GoarnainououSci,r qgororuri; Eodrr
pionoorri g4alalgt 8S Eru.itgorri 4SGurn6igu 6urg$Erb.

Gloarrafoioo cem&8rye$dr uanflscir (Functlonr of flanagement Accountlng)
gl1r+u u 60ir- o0 u rdr a aoon grr+6lar @ng rb u gf ri g on f fl ru coo& g rb ororr g fl0riuu

€tffo{ uesfloorsn Go$6}onehon Goraim@rb. Efg o0uuuaien r9g 6lpnuiqan-ru ogugdrc$orr@
6lgnuirqu@$g Caraim@rb. E-* u$Gar@aofln6lO6$ 6lolafleir1gofl$oret. aimr&CurCr
esusilaaoon Gpn€ip€il etFs,dn uruci'ru@$S etppgi Glpnr-iqoruru flS; egla6, etrdruo
opgrrb 6lp g&8-eDqoeni} cnitgp anrrarftoGenn@ gcingu@e8 cnl-@o:Gg Goeunain'oro
aorrdurailch godi8ru Gpn&son196. uorGorgl uaoflaGsnr@ $r-r-r8@pdl, ar-@uun@ roflgrb
Cp+6or@ p p dl Gu r ein p arror q rb Goal n aiweoor0cir 968 ur u ef, e errr g 6

Groarrcinoo Geaoorig cmrS8ua0cl gfu$ur- udcdr
1. oarr&drurn rofrErrb Ep 6lurgofluro durdioaflci,r uctilruc ondD6)uJr6 aemrirqdpE,,
2. 6lcn@&auur-,+tEt(9,rb afluuriraorsn Fgibg- glaopr8ar.Gponr*Gafru sriu@$$ r*D-p

ugrjuruo.t 6leriidprg{. Soro, 
- jrepgp,ir.n SpEp gr-r-ro@pO t'ofrg;il

Cp+61ar@$pg1& g or Sargri8p g.
3. Goa:nainmrou$eir oratarn uq flaoara@Egrb Sr-r-$orp 6lprfogf;pdr.
4. c-efwano fla$o1&eron earr*8@rb ur-rauatra 6leua;u@orpdn gpal6 grlenour9ch

e-eirqp6 opOl6'6larofluqgl$$$ panr-6lugrrb e-cdurcoo dugfieencn 1gfludh:u cro
$oor-6laraflu9ar 6lprfluruu@Egdpg. ' $pdn Cpar6 Spbp eu@uur@
goorpruu@$puu@8pg.

5. aralglanriooh Garra: glt+5r{e6o6rr ugfiunrirq 6le rirgr'gflur^$r-$pia e-$r6rrDG6D6n
Oo:afl&onu@8oinpmi.

cL@uun@ umflccir(Controt Functions;
ou@uun@ ercirug ggr 6lpnr-frfloral Epdr epalrb- aorisri 6lcn@iauur-@cirm

Gpn*aduecir rofOrrb Scot-graDg $petrecuren ggsur-$rr- $ar&geenne onsfluranoii8chpanri.
6$udlr-r- aner$$$rgoir $eoa SpSE (p6r,p 6lcruorasnna onppuu@8einpor. gflur$Lu
arar$$$gsir $anar #p5o (g6atlp 6lourareonno unfprlu@deinEan. ggoraruru.rlq&q e-pailqrflqrb
ar ansuilor e sm*idl ua: di cira: ig rb gl*8 u Geeoa.ioan or 61eu.r I oir peur.

1. Smalnaiwrou:runei: g{mldafl*euuLr- @al&gcorflr €l6DF $orpGorpglb 61ung1u8$tohen
p*ctfi guqgi*g 6rG5Ar* 6lordrdpg. tsp.io goN6 Goarnedmanro cr$riunir*66
61 un gt u q iit* c"rtr; fi.r g fifl rooofl pcin Ll n 6 g 6lcn sh en gr$S p gt.

2. 6i605tlrr Grsson6rrts6h rlpgl6 ua:GeuErt dl p purieanenqrb g4euriaongt grleurpl&onem
6lungtul9oron Glpfl$g Oanahsn Glcrirdehpanir. tsguin epod g4oriceng $reu&geanew
$q$S6:rros Sp*une 6l*iuou@gg ar$ 6lcurdDE.
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3,,

4.

cl6x!Fr{ grorpuSlch uilGorgu, Glcu.rebcorar gqgrirdenourpE erp,fi gtar{b 8pr$,p ualch
A&tdF {ff ars&Aps. ;

ucrGorg 6lun.61uq'orpurdrcafldr uas0 ppeincaflcin €{qrsrrar elp6irr pr cunfluqcGeirr@
gur9r-@ eprfdd" $pdrroaron urfl 8a5ki8p6.

5.. OO"S F[rg ,g6rt;ceuron ecdrrr-d$g go,pcrp Sqg6,gqanoiup$anor g]arrg66oqr
ei@uupEg p6ooouro Guarnerinorroig' e-F68 qfl6p$. e{alal6'$oilqacrsrr g1S5

;p,u@#cr . 
grorgr8srr rorpd g4anro&6 glg.

aL@ut*fq O-, Grnrn-ir*:6o6r?u 6lungr;!g eu@uun@ gDdrrprenu.r {,1curoru@$ip
Goaueniiqgri(f o&rridtueir a-pe6l qrfldp$. gqgrironor or-@uunuqp1g g@nl6eoeuurtiauuur-

Sr-t-rb e-go.rn&cuur- Garai,n@rb. @$du.pdeb g{drrorl4 ganprulld'r Erorpleglrigeir eelgg
Gorgun@och'crS:ur-& eLLngl,uiD,Otrb g$euf.e uarcir 6lugrarpificrorr @6opFF et-*t
d.u,udteGen gorpeaflcir ualGorgt ulgpaaflorr-Gur ronfipuur- Gorain@rb. *6riro& 6^dlfior,

EDqrpu.rtrfi, orqororouurg6,. O€.i, m@u@rb grlororarg6 @&er-@uunr-racin 6lgflgenpoaoer
glqrorgrorc Ddrlg qrA$5l .Gereirorg.glardurrb. ,g4uurqurrorneb 8unE1 5@pd6i,r grlrquuanr-uSlor

Ocu.ralur-@,6lurg1uq&6@6, 6lcuralogrb SpBp gloprr8al gqgrecrer gflporournan u6)6r6urg

FOrb.

fr-r-rfl@rb ud (Planning Function)

eour&dtuor EIaDElrur6rE earr*sluraSlein r8e 6r+6urrsr6 uig$ ogl ociruo:g $r-r-r.6lu
Goarnonioqg&g e-pe6l 6lcrii$pg. @pfiGlccur ermticnm* earr&g u$Gor@ccflcin 6laraflul[Errb,

Bgt*orp$geh ungtor6euu@rb o0urr goorpr$oslg$g; €cafl*euuiu srnenoran poansboanen

6'tq6g OO6t Garaiur@rb. $r-r-18@6 gDo,Durdrgt 8orr. onar$r-r-rb ropglb ggldu anar
6le"rualeaosn c-eironr-&dug. arirppe ggaloeh flO-*pdeir e-drqgrb, 6laroflu$grrb gq&era
on916 paimorro 6lanaiurr-pr* agp.fueooiGefu (pr+oleeir GofGtanet-g ,.0o -a-,b.
cmr&8uar gatrElurrsls $r-r-rilecir $r-r-qrb glr4oladr er@&aalrir Gpanorrunan paolataaoar
Goormlg&g 6lon@&8pgl.

flS crbo$F;ror6r uoflecir (Finance Functions)

88 oeinugp. er5lurunr $g[oern$$6tn tsrfbp gu-r-rir €unefugrg. g(D o.rmflo

EOt-*pBpg LpuF6olr.b, erfl$ueoeurqrb cruuq gl&druronsrr urrrfraGsrrn ggcoguGunarGar $l$
c-(Dorn&19petrb etor5 $lunu.ronar greopu5lat uueiru$$g€rr$tri, 6iS Groorraiwanrou5lstr €lrrerin51
gl&Sruoneo uaoflaonngrb. 86 erqrug; peinotfl&anerunen &plrq arrrd.r$p ueafiurn66. erarrGor $S
Gtosun odnon ro ooinu g1 g 19 E aflu u ur- G roarnorneor.o u 6$ u:r rg rb.

orri$pa$$oh €{+uu6rDr- Gponar uarurrb 6luppglriigaorg udri$g6rr'uu5tonlgrb.
gcii6larng SErorangrrb E"oE A19 p6rfl ei5lGcoq Errd.eoomuneGan 619gt$p$. 6leu6leurqp
@guarorgorb 5lrg gfiu8Lr- €{fira{ $a:nurb 6rr-GarEog $r+-'d*ra* 61en'aiw@rir*gt. e19
$guororrb $ralnurb 6ur-6areng ron$$116 19gudu ensrrr'o €{a:at$ S*ir* orar Gpn&6rors
orar $fl 19&e G g aneuuSloboral.

G o or: n odm our to U r cur st g{ p $ 6l e 6irr 6 p *, r$ p gJ rD $ p 
"rft ": g o'rr p u n gl a ** " $ qg uS u5l oiu

floraloeh roDEtLb cr$ienol Snarru5luqeeir Guneinparpar,p& Qen'aiNrqtgaaotnrcr Grogtd ctylsu
6'lunEluqriieeir o$grb uarGorg or$aoflein Sa:&6aeh gfipp pnr-l-draagrb $tg6eaxrb. SS
cnri$g uarflcaoon Gof6'lareirgrb Gung eqg eeun&s6. e$$ee Gplfl@rb Er&eanarseh
8$ar1g or q 6len@&auur-@eir snan.

,,:1, 6lcaror$&a Goraiur@d ornnp flu$pomn8cir g,lrauuorr-uSleb efu@rb 6lcoooleoflcin pcirano.

t4



D.D.C.E ry.S.Ury{ersity n DCp t4

2. uatGarqt 6leo:q groopcg*Qaen $ircwru9iicuur-r- 6lcarerSleir grl6rra.l.

3 6tgfil6$ 6lerrsirarrrfur-L- SS go6op

4. Su$garror8gr--ur--r.- topOJ6 @u$poran*gr-ur--ng crfreanGo ErO*196 fl$oanan
8gr-*g6oir .94$ts ur--e p,einanrori6loar uu:etru@pg,b *sltpanpaeoen& aoiurr-$lgei:.

5. o$riuniuqsoh fleoglGerrprnp Gpr$$at onEtu@rb 6'leruoi: (ganpe6u,6r e-19o.lntgpal.

6. $tO,b, 6irg$$a.lgS*nrr: r--n*oa:a airuun$glpeil, a.rnrirdu.r $l$corsn SO,br Oan@$par
g)to)ougt 6leuafluslail6pp Strt,+u.r fl$aanen 6O,b, 6lon@$9a1, Ed pqgGornfilein
a$iruniuq&saoen $corpGorfDarpdh goar6 61sn&s e-sir gLL or$garrgrooz'ren
6leriarrou u6 fi gp6b G u r cinpe,r $ fl f an or gooipe ao en& eainr-$l pdl.

$eirorarrau.rnon croca)n 1ylq.a{aqgb Eguaranrb ailgrirr5l o$iurn&gib Gpn&erilccir ofgrrb
@oligeonenu 6lunEl$gr et-ogg,6ircnSr. 6looo, florororgdfg GloraflGru flara16 gpo5lg,rb
un$&ouu@Sctrpour. .Ggn*arfteoir, $lar&gaeil rop$6 perrr-glcnpeeh 6lung$galo)rT.Cit,

s4uias,glanotilgrb, 8S,ig,n e-ohsu Ognuiq, 0S 6n.@rb ar$aeir opOtb flS,OoSt19Eigl
dolr-&qorba,rqgoren6runo1rbs$enifiguqutleolflirgl*8ruuil19or19&8pgr.

S$ aenr&Surglrb, Goorreineoro smr&8ugl!6
dileng;uen6, flS eerrrridruglrrigrb Grsotnedureoro oarur*8rug:r,ig,b e-ehen go&8'ur

Gorglun@aenngrb.

1. Gpn&oriroeir (objectives)

ua:Gorgt o$urunr pr-arr4&o6.rar,6r u$oq Glerig eorr6g g@caoen urnofiurgrl,
So:nr-.r guu- eanr,i1g Sl19'rq E-* gdluq gpa>6 $onurb topEt6 fl$ flaoa:orul etdBS
6lonsirorg6, $l$ aar,o-*iu,;9.i' Ggr&erongA. EBp 6lerir$oeh urirqgpinyiracii, or-af$Gpni'.
arrirsu-ri Guneinpo:na@e 19 rsaolrb uu glcirenpnu a$cnfi g8p O.

Gron:n oononlc ssmr &ei ualr ff A Goaln efrrororEang & g I Ot - -58 gtch e- uGundu up f g
Gporo-ru.rncur earr&Sureil o5lrrrJdrasron gqofluuorg g4rluuor- Ggn6eoneB 6lanaiur@dreog;.

2. Srdlq (Nature)

ES e arr&8u.rat parfl$pcirrarro ornrir$ppato ggourno Goarncfuroro caruri8ural
pafl$gcinano eunu:$pg1. o6laneinpneb Gloorainoro aorr&druor g4rquu6)Lurr6 fprarflnuorS0
6lunEr$pg. g4cnosl@gtioaru 6lung$pal'al. p$ sr;uw*du.ro 6LFp onol 6lcdrg$aorsn
6'lenaiar-pngrb. Grsa:ncdri'ono s6r,ri8urol ofi Enor g)+qeqD&anc 6u$p cnal 6crir$55nsrT
u ur oin u @ $ gtdl p gJ. $$ aonrrir$ urd* e- efmc;rruura,r 6lpn aneanu uur einu@ $ gd p g. o$ud @
6l g n oT a ro u.r G rosr: n aun eo ro canrBdl u.r eil u rucil u @ $ 9516 p g

3. ogrlGllingeir (Subject Matter) '

$lgroreur$$or; eia:ron gr4qaeocnulrb ro$uA@ 6arirorGg 8S carr&duror19ri.
Gtoa:nairreoro aanrsslu.roJr6rlSt geu6lolng granpullein g,1r-rio oilsrro: eouurdr'ela:alg gsirGlalng
LSI fl o5l 6i,r 6'l+u-r a:u n $, o, er, oi Lo$u S 6l a"*A.inp $.

4. fie euatSli:er:: : rguunu.ro.g {A,nalysing Performance)

rElnreucn.56loirr 6)ron$p 6i*u.rsi: 5lp*"" Sl$ aarr*6lu-ra: o$uS@ 6lcrirdpg. 6u(Drorr6rrJ€

g{Sliiiffie, 6ltprt{ $eear $dlur-1 Guncinp g4$l*oroaeir afl$uanonu$ein 6lunglonan Gleurit Spanar*
anr--$)dlotigleur. 4anno: Gr-oarnedweoLo aeuor&dura)r6urgl F6rtgt aeuan$enp uolGorEt 19rflo1aeh
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erllrurun6$$ein uatGorgt Eeoproeh, $alnu$ gcinano updlru ualGeirgt g4fl*oreaeir
Guncinporfrfl p g 6 tg"qdcinpan.

0d e,arnisrual 6lon$p aarrr&6r-qo: r+@u@argnar €oo.tnainooro 6leruallo o$g
u19$u$d) (gsrp o$ur-@eireng ockuor$ grdlru Eg4or$ocemor. 4annar Gloa:nefurarro

aeorii*hualnangt $eirarancrunan 6panoeq*6lean o5hflornsn paerra>aeoorp pcf$p$.

5: q.uGun8,ig,b o$uurh (Date Used)

fl$ aamr&&urar ar-;!p anar Sc$olcaflcirr uarro$riGun@ 6lpnr--iqarruurg. E$ gtD

19t+6p anal ,6lculalcaflein uguurrlq 4gangnar Gtoarnefnanro 6lou.ro:a@*g uu.re#lorounoa;

Gunrler5l@6plgr. Eppg rorplr€6 Gualnaiuroro aeurnrii8rudrraurgt cr$ironal$$pgflurgt. erourGol

Egt E"tb"ralrb ofEtrb a$ianarpspgnr e;rSlurdrearren ulguunrirerl 6lerirgt aglenriaons

Goarnaiuranrq,ng pgsp groopugcil g@dp$. aemGo; Goorredurano 6'lau.ro:sq9*g 8A
€{rguLrdDr-uJnapgl.

6. uorur ro$116+0 Goarncitroro (Monetary Management)

8616 omredruaSlch ur+ ucrur o$ur5la: gflur5lr--liuu*a^4u Sungoflua: $o$aqedt
ror-6Go Str-6 Ougdcinplar. qganno Goarnaimano&lrgnlgt 6'tpn$ln: EL*u rrodn@Erquq, uarr
o$urSla:,ongrpb Gureinpr uqfil o$ut5lor g4r-rfue n 6lunlgoflural fle $o1eEg&gd e o g4onei5lo:

1p*8ur$$orr.b g4af1.i4l pSt. oarGan Goalnaineoo aonndidl urat 6tpp*our ei5)urlrriuoenenqLb

619trS6U 6lsn qir en Gorai,nrqq6iT6n $.

7. gldlaflurrb (Precision)

Sroa:ne*nanro a6rurti$u.rqslaJ 91ara5lu$pohaoro 44pBeone ansuneniu@or$oooral
qi6l6rr6hfi)r6r] etg5i,r aiurr.rirerh 44e$ Gpeneu&g or-@Go uureirru@$puuS'tdlsinpoi. 4eurnail $$
oarur*Cluo6lo et$o gdraSlur poinoro 6)6urerruu@6p$. oGloreirrprno tspuin s$urrireaflor
6l u 19 rb u n or 6ur6o6'rr Oor afl urn on nsen n ot u ur cil u @ $ pu u@d eiir pan.

8. ri_u-$$dn ul+ Et'r-nur Saoer (Legal Cgmpulson)

$l$ earuriirduilrcusl op&ganpu 64andnpgt $gororniregii1gb cr-r- c$l$eafleir ura

5t-t-lruJrotr6cuu4@airen91. qgannar Goorredmsrro sorr&4lus',r purrfl*s or$pe$lSoneo

p6,r-eDanpGuln, a$$Gurt, ur+orGon rSleinufp Gararmrqu$Gu6oo. Gogrrb eqg E$al6trgflbg
GpanarGhuoinpnor $rriglcoErdour orar$gl* 6lenehenornrb. $alaoa:Gu-r6i) ailiGl6l5lr_aln6.

9. gfl&clo sfeflSger (Reportlng)

$l$'earr6druoSlo grlfl*ens cor?l518g6 ena:6 g4$eroneoirb, Goalnainarro aaruridruaSlor

gS16lru enoronaa;6 e-eirsngl. OunEa.rne ar(Eulrl6l aryflBore lopgl6 Bgt,q 8-* gdluq
glrniwrrqpOsan piu.rrrfl*auu@rb. &o Gprriraaflei: grloui6runaiurrqpGla6ur punrfl&auu@rb.
Goolnedweoo*g ggrdlru ena: $aor-6llaroflcaflar €{q&6q gaanaraoh Gpana.ruu$)8p9, ggarnal

fl$ earrtidualral $t$Gplarrororru ggri$6 6lerirur glrryor$ororat. Goa:rannerro eaml*Clruoflal,

!Lo.r*"* Goiorono Soor-uuGjn@' Groornanranrlu5leiir Ggcarerr&Gobu SEudlu.r 6r6)

$oru- 6lar afl uSl gr,b Sl eu,rutdl pr gr

,.O. oflsrsanran potroro (Quickness)

Goalnorinano aenn66lrua5leil alflrirooaooh a5lanrJoina sonLSl6ariuGrdlpgt. g6ann6b $$
eoir68rua5la: g{d1&6Dc punfl*a gqpoonan 6rd €{6u6rerb Gpaooruu@6.
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11" smr,*Sureil Genr_ur@orair(Accounting prineiples)
6lur$1o,na qpgrrn oenohonuur--r-- Gonuun@oansrgLb ei.rpriarireanenq6 g4rquu6oL-ur6Gleneu;rrr-gi 8Sl oeuw*dl ulo:'r(g6.glcurneb Gr.oalnainEarro oacw6du.ro9eil crEp erglpron.an€enuun@es6 Esiru$puuSrJgltir*o. 6lsnsirao6 g)r+6r]66nen u,@u'igp1g Goalnorimeoro

;ffi*;$rfffffi ffi Tfr ff 
eu 

'' 
eano sur * * * n'-st i1e ro u q eir dr a ;, ;IJ ; ;;il ;;

12. 6!arafl16@ (pubtication)

fl$ oe,or&slur6u #{r+uu6u,L-ur& 
!rlonusreretrGsnrqgeiana,r €{d}d,6u,au$lan 6}pnr--n;i-renorlGungro*eodloin i-ru-rein qdlureupanp* etqsl g*o.,-g,*. *i.r*g 6,guq g** rgdluq Gun;,ii,i;$l$* eours(gs6o6ri Gloroflu5l6dpt. -- - ;r.*L Eou

GLoer:nruqranLo seuur*$ru.roir g4rguueoL-rurr* g4e g,{dr.,6oa eonursl$gcoori enri$pg1. EaGoa:neda,onrau$euiqg&1g uir--$)Gro ,r**.,6r*5nal Egr ao.,*flu5r.ru@eu$oi:coor.

13" pmfi&mra (Auditi

arir8usrfl sr'-u$$eirrurq $ru.:'o6Lb $geuotrrlraoir g{Go6ur$$Lb 6LL-ruL're Es;ffii:i::"ffiffijlsuru, Geuoztr5t*' sseornei: G.,o:nanraris eerw&crruaoar pcrrfl*aoa 6leu.iur

Gr^aln*rmo aorr&efidr
g$ 6la.r6EIlcrr.oneur

g ererga: o&ra eoen al enri $ g*
6lo n sunrra (D &a Gor ann@ 6.

(gd6ET pa:eiroeir {eualities of a Management Accountant}
e eunrcaii usuGzug ueruflsroer Oou_reup$g pei,rgrrh ApbE6laneiren Ga:ai,nGlrb. ereoGzu €{6,r *;;@,;"'ff*r*"r**

1' sor**rpsein 6lunqgsnngnrr €bporoooen gsl;gg 6lpovflo;n, erdr$$r.,*a 6aiai,n@rir.2. a$nurin6lgrb rongu@rb 6$flrrrotaofloi-l 6iungen.ngnrl geu.rei:aanen 
lgroir aoufluq 61ariu1rb(p6o966o,6nu updl 6lp#16a 6ansirgpa: **Lgr,io oooor*drusir odorrb qeiraflurosrsine- uGu n a g! eop6 tg dt tr g B * tg e{d}E$t q9 &eto: olr@ 6.3' 8gr-*si6lT *'r'*o66o,p uso.i^g"ilyt eu$lgceurpaanonu uggrrq*b s{oisar}p gfana:$lana:eoodGa$u Goa:nanneoougeh' ,rng'*J.feisnes ailo:rfl$916 *nu@rb g,d'p6ouJuupdlq6, c.@uun@ .opg,,b ggr** D;;;-'*tiaenryqanugurn66g goararaairg{6rfluu$Sl,b Sppg gqdio{ GEeineu.

4 ua:Gorgt udi6'sl* GlunqSahoaflcin euan$mp $nLonorfl&qgib ug$ooflotr o$uonuu uS$l

;*flf,,";*":n@ 
s4orprcop sur-eu@ b*'i,i* *** G*u-;; updrqrb er6r6sopEo,

5' 
;S*flil "tnEuurr+@8tgLb 

u$asl 6|cu,eiroorflein glg .e,ldDe'goin greineodtu.Stganan erdlq
6' 8s sl'iiogc)t&onom ueuGeug err$ gro:greanen errarmu-am,b geingr Gen$g $rgoran$$o*rpeireora&an a u u.r siru@$ p orn Lb oar" * g eig ff 6S * J" Geusrin@ ri.7' $IEreua'$$ei: errloeo*o.r sg,&g,.o $1$aaosn& oeua&6lr--@.s6up6o,p 

$prbur-_uuoiru@$grb arfligranp"** *.*r.df * -CII.,_O*.

8' 
:;?-s,#f#aT* 

m@unr*-eouu{6 erp6i,T arsleoen'ilaeoenqrb ulguunuq 6reurqrb

I' arebaln' u+ fl'o'oa"flgrrb uarfl 6eoqu u*aGsnnGr gggrrr,Gunlgrb peirreno.
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Go6o"rflu-r ErerrrrSa.:chs,Ger-rn6) 9rg eranr*ei 6r1arfir-rb or$iruni&gril€esroru*anan.6lryu'ru'l

(pr+u.,i. aoflgrrb cann&6uareaflorr qg,;rno"rnrorirag,tb, uguunGosar glcinGanppoanr-figodnsn

U60(gDo)p6qgrbaeor&g6@{i(98(9'o'lpot(961')pu,r6'r.4errnsrlp$arra:ganpliurqaeumisluo:
oci'ugr gqg carnar on6O Cronednroo ;;;g;-on Oun-grSplolqal r6e rnpn'mr udlu'rrsn

Lonfle,Sh-r-91.

Groarnainou emr&duroseir uurefuodr (utility of ilanagement Accounting)

Goarncdmano ooun&Clruoreurg Goarnainoroj5g o$ufir- (gt+ulr Gecooreeurerr elp6i'I aa:ou

ucwfl aqg6grb Oetir g or(98p $' Goorr sdmorrori$cin gxrauuanu uoflcdlrerl6w'

1. $r-r-rfl@Pett

2. au-@uu@$Fal

3. 96fi8anmr$9ar
4. €l1dtrtouq (98DP e$u@$gPol

5. e*ilgo5l$P$

6. 6lPnr-nq orSuu@$Po

$uuoufl aooen 6lerir gt SanpGzufr p Groeinedurano

6leurAp$.

oanr*&rualnarg 8$argutolt g)l e- FdE

1. $r-u-ls@Per (Planning)

$rsl oenoho'caeh arlg$ga], sa){i(geanon sriewr,rnr?s l5pD,rb $oragcansn $5rrpGatfl9

Ggoneurunan 6leuargoaop{Eat}6Il e-(Danueg}O ad,*-f-pi 6lanaiwr-g5l' 66p "od $orpGarp

Groo:nainano acun&6*rar Glurflglrb *gq;-pgt.-"BA Gpora'nr'rnan paanebeoren 9@b9 ganglti$a:

uguuarler1 Oorirg 6'lan@uupsin ep*;-_aebi $r-r-u61@5al roPOIb tpqQar@5pelotg

or$ar19ri8glSl.

2. ar-@uu@PgP"l (Controlling)

Egt q crrrraoo $la$o.1aorar iltt flriarru$ucun@ gulsL@u unfrgE Gorgun@

anouuu@un,gch ergDC*ee ru6gl--$-ianm a@riuop c-drarr-*8ulg' 09 Sr-r-*

ou@uun@ t FV aanr&6ruar, 5|6rE.t99&anot aeurer(9orp elfl*6nec6ir Guncirpanol

$uuemflu$arran flaoprGerrfp e-pa4 'inA-t*np*' 
agnrai n"d6i'I $riai@nunr-@ ud

gxoror$aopu;rb ;;;; .,Jr' oururfluuu,-,- Goarnainoro s'nr&aGr orraoroo$E

..6leruaru@$916Dni.

3. gglirdcrffirpps) (Co'ordinating)

€{6}rouLt lporpruslon Gpr&adrcoron $eop9-Dq6 6lur19r-@ ori$pa flE|la',dl$$d',r

etnr'rpsl Orflalooosnq6 geir6lprnGh-neingu 6pn,-iq u6ggt? uanflurngG' aarGar spup6''

6tandrgrpal, EtS, ,#roln, crilguanor Gunei,rpr Sl-p."^@ti6arrr-Gu erf!1n1 glgdr$oranruq

gqar$lu.rrb. spsp glgri,rclanemrnrstog Gllornainarrro """t*aul* e,a)6 purn/fl6suur-r- ganprsaflein

fu *-6rr"t6 *Og,a 4l1dl*6oao€i1 urugtehenpne gqanodprg1'

4. gqetu*q CP6)P (0rganising)

gl1$enrlib rop$6 6lunEuuq 4gdlu:o'rfanp g$udlLGr *Ertb oranou5iar 6lrrua:unr-@

(groFe6o6rr ***,-,,,fr5g*CF g{5'r}touLl gorrrglungrb' Gr'oo:n5duI6r'ro aom;ri8ru6or6rls 86"'}

*,&Siu.r ur,ir6 su6&ApAl. $pp6loor (Ptg *f*ruL{ (96tDpErb Gpo'to:urreur g4u&a erSlsro:
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rop*,6 $*:nu (,od6!E6oTrr66 r.5rrfl6auuu@ g6& cr-@uung) ,ops,ri, er6s pmfi&crer&ge-uu@$puu@&cinpan. $leiraransurF6r a-qgeuno;suur*u g4u6a srglana: ,oDs,,, $a:nueruu: riro sh S p$p a.r ir $pe an igol orrru.gl p O * S L 6iir6 p gr.

5. es&arir g*figpr$ ($otivation)

€{s''our{ (FT,e^'6lgtdT SpBS e(g66 Gtpsleoud; 66}&rur6n 6r$, "-pa4dpg.umfisurennam:en .uoflq#iu$ gTain@geoorGu 6torr.i L**a eroflgErb s an6 e,gr66prrb.gei:Garnqry gefi ooffpgr*tgrb SEiarsr5dcir $aliigeanenu ufrflru Glpoflarro, etdor go&"€oteinsrb' Groar$er6$$ril sg'nuarri por&g ag! 
";rfiq,ftqrb guleqgeir crarqgi,g uarft c-urriolGaa{'}&a&uu Gorains6, u'orqS&g umft piga.l6lon@ieuu. cor*n6a, I**,rp pdrrq&oGercin$6, rrer56g g** o16r-o 6ren@6a cara;rioa oehucnp erdrndgppeb Gorain@rb.g$;*euuir--€_fn&edieeir SargG6ufrpuur_ gflnrJtJl_ au*r gre*,_6,;;h;:S*r",t;;I

ec*r&gbeft'' SS St-t'ffseir o$gurb aadl&atocetr Gunsl,rp*ro., ,*, oron*n* punrflircu,uG6dsrin$)6. -- e-"v

6. Qprr-iq orS egu@,iiigptir (Communicsting)

sgt e0uvdrccft', @*6{E& Guncirpor$anp flgroron$$& e_ehafr,uGuni roDE,b6are*18,rqgr*g Ggifl.Euupug6. et*6r#";{ 
*4-*r.rl, 

g4orrflcin, g$i,ucuffuf,lu,L
rc$ujicorcn& 6lcchpo,-,u Gara;.n6rb. g4riuanGro u*6ri'lrnn* flo,rptororr:r"ir;cqo,!ii{g{h€roal$crrfl6@5g 6lgrftri:uu@$puut- c**"o9 c;;;, Groarnederanrourrsrs,pqorn",ffdr
grei'rGorpprb, flS So'oeoro Guacir4lor$orglu ufS_cuaf!-Ggnii, gopofu.n*,i-ii, urii6pnsic6irGunalGprgiig €tflo$uug euanou.rng6. cr*:uJ"*, aarrtgruarrang $reiro.lcduroo$aneodaror 6larafh8r- Spbg .,,flisrc (gp.olE,.rru c-qlarnid Goarnannsro&o +gog oc&dgg.

Goernainento earr*druarr@r5! $eiloranaune $glaron$$o oduon 6lerucirur@.g6rg6e-pefl Gcrirdprg' aonGar gnei'r Groarrcineoro r*ur*JlAr*"'#*r*g,tcii;T qnueiiir ochgilrcr:@odnrrig; €tp6ir B@ ug$ure(lo aggriu@8gnri. 
:-'--\'i/

ufibe dilarrr
1.
D

o

4.

q

6.

7-:'

s.

9..
10.

amr&6iurei: ag$gr*eeh rranol? osiorfl.

fi$ aarrridlure'$eir lSanpun@uonen Gun*s Groa:nainao1o oararrigusb srrarrarerr6 e-F6sqfl6p$ oeirr..rcng *flun:
Grsarn ednalrs a etrr6 * rfl ain g arur5 oreirr o oh ur gr o: eu ?

gg' q s,**rr,s: 6 r- u dl u eir ro 0 grb ar.-@i: u n @ r-r orfl a gi& g € roo: n arrren$ e6eo'T&cr u fi,$Tllir&6tilD e- Fai6l p gj?
Goa:n aiweo ro a ecrrtid ur a6-l ein gdn to: roa eh u r sreu ?

?::]*ouslein 
Gganeuearu.r tlitps G+rlarGg Guoerrncrwcoro osua*clrira5loi,r Gpngorb

d6_rr6(g{8.

Grac;lref'narro aqridurrn ofElrb Es 6r*": conr&srrueb 4durarsanp coufriu5lg5$*
ani..@*. ' @-'---Y--";' vv-'!rr/L

oSlu.rnunry 8e uei:un@oafrcir cu@f.rur@ ,opsrri, aeofluq $dop&s Gtoonai'onuasr&Sura5leh paeraracir o rir rrerrb r_Edl qrff 6l p t a

S$ er-@uunr-@&19 Groalredrraoo coq"r66lura: uuglsirsn 6(D6ft eretruaop o,$sn6ga.
Goa:naiureao eeurrtdt8ein $ra:riaarrailash ggst grF6irr Gpn&ariraeoen arSron*go..i +t+
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5. Glurgl ecnn*1g crdr_r4

6. cusin u$$ry&enryncoh

7. egrgnrup$elehon gopalr_unoniach

flScri s,tfl&olcoofl dn gogur@eeir
1. $$rnn g4$l&aoaoeir 6'largrb Seoru6o*a: g{dl*6}aaGen q,gorsi,rprei: Sgrdrangsel, €rOtS

$ana:u$o gnoin e-airranouJn6r $ta:nuGron elala)g; p1-r_Gron aa66r,n$J 19,+oi6.
2' $$onri 6{dl*at}eo5fu 'srtL{ ar$ o1g$gaennrqrb, F5nL-(yD6rpe anenqrb rsdguDd}

purrrfliiariu$orgra: g$ana: grsopiuul+ u-aiuranounan $la:ar6rfu;*; erdru (gqorsd;;.
3' $$erfr g{dlecDoe6l{l6i,r (pr+,,l66ir Baflroafip n@unuaou 6!ungr$Gg gs},n$pst.

e-SrIJd'UTtDra' Gpdlunar o:aneoeh, o$ianal GlearerSlarrirseir Gunainpolfronpl r"palnri,.
4' $$enir g4fl*eoaeeir uanorro$urSla: 6laraflB 6'lanann@ aryuu@Eeingran. uarr ro$ur-gal

anir-gqr*urng 6al snrlerrflsen $teirarfl*aneu5kir Sr-rb Glugar$oiranal. Gr:larrainanor6an
$$Our'r:ir, 8Er**5$eir pr.bue$poircoo, uamflunonri'eofl.io 6,ggtoropur-{ Guneirgloporp
a-p r 6ean ri oen ir s e, po:n rir,

FS"1n..*O:y*:.{e uguurrira;rb, 6ir.rrgg efilcnSogrrb (Analysis and interpreta-
tion of financial statement) - v

' uguuntl41 ooirusl $l$eni g{dl&dtae6tflsil pruur-@dra: elSluurir66)on granp6g.r ,g,flga
1ogl €'lEDrDUq 6leruorpngril.

ereim arqaglair 6ro,ig,b 616 ,pdl, osutrrircanen eroflur goorgusleb gunrfl*euu@dgg.
6lunqgsh erilen&erb, oeirrugt oafhu gcaopru5lal guinrfl&oriuuu osurrdraaflsir Glunqgdr ropp6

gl*dru$ gar;Scarp erSlor*d& a*garpn g rb.

uguuriuq Lopgr6 6lunlgeir erglon*arb aeinugt gciugr66laneinE1 61p.9nfudru6lpnuirqo,L,''sr' Sunqgeh efirsn*.'$$oir g4r4uuan. ,qg-rrni"lluapo* Ig""r';J;;
6tulqeir eflen*cr.6loirrdl gg uurglrflareoa:. ggannsir Eo,p, erqryr$pnennosi, ,6,..,Ju,i,q ,6iri
uFPSsiry {5(9tr6r,S uguunurer; upgJ6 6l"ngeir osen&orb 4g8urar$eap aglarrnsl- *, ,r*-g';?,
uucinu@$g8cin9anir.

$$cnir g4fl&ooas6116rTU uqguunurqrb, Glun6oir eflen&ogori 6}rrlarp$g rsloinor.,6
gcor- (g)6u', ErG eir dl ein u pr pu u g)$l p g.
1' 9sirQzung pr--zurgrierrasaosnq6 uguunriroi or&g upgr ropgrri orrroj aoroiilgeerreir

$ir on afl&a Gsu ain6t ri.

2: raflucrr@eeh, G*€roarir ,ofgrb uerfl& gfluqcacron pu.rnrflie Garain@rb.
3, fl$enn g[dlii6rD*a'6Drr pu.rnrfloe Geuaio@tb.

4' S$rnir g{dl66u,eenf}air uguu,ru.iqrb, 6!un6oir erS}oniegrrb SEra.ran$$eiir e-rflenoureni
.opgr6 Gleuerfiruneni'@sg oparflornc qtFlu{6 grcog.ustar ,*JiiS*a,J?*.,i"o; -- -

$$ern 4g$timeeafleb uguundrogform glorpceir
1. gr,rgr-s $$eni g{fl&dDcaeir qcomparative Financiarl

uruGarg ona:dre ofreb $$sanalaru& e n'@rir g{dl&epae 6i, gursr-@ fl$cniggfl*oroasnngu. 6lungreuna onar$$$t5rFrur s$sm.od,uru updru 6(Dpans girui@ .,ii*,g,i
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51lanouSl* oeiin o.rrq6l5lo:r'an c,9lurJraraeh gqS$g$)$S: 6anSi*auuu'qqg{*t96.

64) gur5i 5t 6r@rlrdn e*S&srea (Cemparative ineom* statelrr+rrt]

gudr-$l or(riorr66r g$d166tla Sretiargt 4q6'J6,)5: g4pptg €:sibur-- ena:g$a:
o$uur- elflunan €{6116{ glcirGan$pF6r?S6 anr-$6. Ggerrsu'-:u@uru$ok Sradm6t
cn ar$$ f gL u r-r; 69 eirGorf p th oS 15r&a ri Goofi ar sem&d uuu@G.' StE p, g{$iiae
6l un 19 g eir ar', 19 ryGtr n ggeurun duT (!pr+6{eaom gi S gi $,

e) gurgr_$ Sgrrq Sma}s gduq {Gomparative Balanee she*t}

gur-9r-@ Eq5rrq Sorar*, 1gdur.l 6tra;n61 g{slelg e{ggrig Go$ur-r- crarr*isofie*r

osurriraeuren& 6!anaim@ Qen$g*a,eir rc$prb Glurpuqeaneir* up$qrn gSGb erppg
prLlalaoraru u$$q6 etdlu e-gq{86i,rE}g. Bgr a(s SCIrormrp$6i'r Gun&msu ufS
gndlur rllo uu.rgleireng:.

ou$rfi eorrri.goen

M a5lrSlr-6'h--r-radir 1990 rofrEG 1991 gge,iurulrtanar 31 rryrrbufie: g0i+6'trffir-ii{rir pe,rru

pir-- eeurndqg lopgjd BOuq fleoal& gduq 8Gg gruur-@artn*r. gr.rde-@ at{Etotror g'l$*s}a
ropgt6 gur-9r--@ $tOlrq 8-,. gdluq qg8ruo:$eop 5u.rni 6'tertuc,

ft{ a$r86h-r-qcfu $oxu gr-u oarrig

upgl
1990

(9.
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3. Eun&g uqguunrirol(Trend Analysis)
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2. ouqug$eb gopay@l s$erflg$$ 6tanainGu Etf,idtp$.
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d8g u gr.i unriro8cir peireooCIoir

1' erofl$a: HnEgl 6!enohon (p+u.rrg S$enri g4Sl6aooaaoen oaflgna qfl6$ 6laneiror$pio
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mu",riir*asisne g,#,AuS,ggi. a*.
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6lcreiflicnr-GApA.

allanrro.l 6len$51riasil = gr--uq 6le nggiacir (e 116€i roptlrir grirr6lpggjBur
6'lca:olooir )

o5lanrra{ 6'len$gtaeh
6$l6orya{ ai8grb

gLUr{ 6lugr-lqceir

6,5lorrrq oungjuqaeh = FLU.{ Glungluqaoh - arrus €roal arortruup&l
ar rarCl Groeilar aD su u $ Eu 6l Er *""$ proir c- uGcn 8e 91 $pu ur- Gorainr+urE $ebaxf Oipndr

e-r-eirunirqeinur+ fltr:ou:nen G)ungtuune elgpuu@6. EEofo FrrrDrr6r aSldprb 1:1 oeirujng6.

8i glpri)

6r;ip u$dlE6 trrgnryern utir€i epF$tiei,b, greirglfioro udrg €unchp flaneiurran
arr-q6 (g d! $leor-Gur u.r n co Qpn r--n Ecoeu er@$ g* anr_ @d p g.

srpntr666r uilllg 1y:pa8@
grpn: eSldigrb =

rfrleoralulrcrr zuu*rq nu@rb glCof,$t

w) e-flamraurreni a9#p6 (proprietory Ratio)

St#* a-fisrrou:nstr..Etirqg Oerpgror*.t 6on$ p 61*np5g&orrmenir gsridlpgl. CIpp a$Sp6
u*i*g"fioa:urur $t$eqg*gib 61'an$p 6i+n$gaaEg*g6 e-oiren 6lgnu-ieuru eni@dpi65.
rSloirrruqlton g.1 $gr eo-m'**r--uug)dlp g

a-,{'}earLou.riiern rrgldlg& = :::l::: :9ry
6hon;!p 6er $giieoh

e-) 6er$lg*ccft' u&gficnrouri ers&prfu (Assets preprietorship Ratio)

$ gJ r-51 eirr eu rg rs n 91 u qg di er u u r- $) eir e,r g;

?a
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1. $anarunan 6len$g*aqg,ogtb, urirgflaoou.rn SS*rgA a-oiron o0dprb

$l anaru.rn our 6lcn $grieoir
x 100

urir 1grfl ror-ourfi fl $eefu

2. Fr-ur.l 6'lon$g6cqgigrb urirgfieorou.ri E$"qg,b c-airon o$&grb

FL-ur-.1 6len$g&oeir
x 100

ur&lgrflorurui fl$ooir
3 E-o)rrr6ul'6lcn$g*grb gr-uq 6lon$g*gri e.-oheir oSdp6

p croalurnew 6len i g&aeir
x 100

Dr-ul{ 6len$g&aeir

n euctr 6luqro{ a88prn (Debt . Equity Ratio)

8Errp6.io 6'lrn$51cg*g o$rna udr19pnr;racflcir Genra:ecinen earr&6r- $lg
Lpo{6p$. $toilofl$prb L{p gur{rrqeoh g4are'.rgt Gls:rsrflurr?ri S$"Epi,itg,,b, dlt* gr"iq6alarir 4qebe*g
ur6rg$n6i $poqg{igb a-ehon 6lpnuiieou gfluupng6. Egt .tl.h ar(}rDrISI acm*Sr-uu@epg.

6larsrflunri $lglorh
or--ein guqrroi oil8g6 x 100

urirlgpnrrir E$eei,

$alru$ peiroo ot8prn (Profitability Ratio)

A. Oror$p $arnu ol8grb (Gross Profet Ratio)

6lron$p $ra:nu$$pgtb, flen allfuaonr&ryirb e-ehor Glpini-ioru $irronofl666 a$Aptb
6lon$p @onu o5lspongrb 

6$nps $raxurb
6hbn$g $lalnu asldpib = x 100

$lar e,Si$uaneur

B. flary $axu oQdprir (Net Profit Ratio)

o0fluancureoru q1.100 gge& 6lenairrGt er$",I S)a:nu o5l&p$orrpri gde6lpg. orrf'l*1qu

r$cir flcry paxu$$fgrb er5lsuerran*grb c-ehsn 6)pnu-nouru $ironafi&grb oildprb flcn $alnu
o$dgonqgri.

flery $lalnu erildpr.b = ry9*:
Sor orllpururan

flar 6leurorunr-@ Sarnutb = 61nn$p $talriurb - 6lsu:ebunu-@ 6lealolacir

c. 6lcuraruri@ al8prb (Operating Ratio)

6leurebunu@ Glcarol

Ocurorunr-@ alldprb = x 1OO

$arr sr91$ua:an

x 100
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6leu.roounL$) 6lea:q a'einugt 6lurqgehsafl*ir g,1u-&aer5l6rra:, e-aopurilsaneo 6lea;olssir
upsitit $noy-ra €igllal6ue 6')sa:alueir 4gdluroar guri.rdur!5ngrb. 6lungleirnoo orr-rj of Etrb eurfl

e$d:,SO Gunsinpanzu 6lou.ro:unr-$) 64l-Sser!lanouJ1r,: Goir6auu$tar$ebeoot.

6lsu6iJuilr-$r er5ldlgr& (g6up6drr'56'qrb gopafr--r--nenriegBrg $1 unulnncw 4pntr$aop
Gienguupnaalri ${t*a Gouaiurgtr-b

S. sr'&g l:ftron$p e$Eprb (Stock turnover ratio)

E"op Er'&g Gsus g4cnq go6u6t arlrig scror66'le@uq o51896 creingrb a'pro:n6. sry'&(g

uiflonfgr erSldlpd erydid,,guq e$l$urosriuna onspruu@rb. Gore gleuano.r& oenn*S$r$lpg1. 6rgl
sr&15 $grorrourna uurstru$ltglpuuL-r-srT rieinueog& enu@orGprG) gg!ur5l r-r- onol$$ar
a $ p areo (p6DD s rr &, 6 urfl io n fr gr ororL-p g a sloiruoop ulrb an r- @Cl p g.

gqr--iacrSlanor
eryiig ufhon$p e$$auur--u- Glungdraaflcirr a5l8p6 =

erlnorfl ory&8qguq

erilgrauulu Sungoiraoflein g4r-te aslona: - erglEuanan-6lnn$p $talnurb

Ogrrr--&a 6rr*(9 + EgrS Err&(g
crJrufl ory&Clgguq

2

$ gd a 6d6rnnfl & arou5lcin €{ r+u u do r-uS}o: a arrdSl u-u u@Cl p 5;. 6a: Gp rruaaflor ernerfl
er*d19udlfg u$orna BErdt ery&s}45u1{ dTGiS,* G'laneircnuu$\6. 6rA erySSqguanu
ar--@uunGun$lt aoeu$66rrrppg 6lulflgrb e-poilqrflslgrg. 6tEan (galri $lgoranrb .g86
eumfla$$o rr$\uu-@oiron;r -q6t6ogil 1garrpgp o.rerfla$$eil rl,$lur-@ehenpn oeinuanpq6 eldl$El
Oanohen gl+u{6.

e, Ocalo$an o9$xritor,ir (Expenses ratio)

6l$g "rslprnan 
e,Si$lprfuesir gorGlarneingrb er5lfruonoruilein agllgrianuna gfl*auu@6pg.

1. erfl$ueoan Glearqaoil
x 100

6ts,,r's,Upustr,a,T

2. .e{g)6"}l6us 6},rocqoeir
x 100

6l*,1 .rqlpume"o'f

3. Gungona# dgnon fiaaoalosh
x 100

6larr s$$rona:r

4. Gruzuur;rrrr,: g1-rusri Gleo:olseir
x 100

_r$lar:' e.,li$usoorr

1. urirsglffrr>rnu:* rylpefsr dgl gSgorurir (Return an sharatolders funds)

8$ o9)gu*'o;"i;i u5ioin 6t*pdl $ peinoooanu.rqrb, GoarredncorouSlei,r $pcuroeou.rqrb
.9'16ra5l@$lpgd.
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7. unrlggnrn'*afl ob aorwi;dr--$) 44i9uuror--ulleir &$ $parwr$$ri;r $arrug
g rir er;Lo eo'r u.r g{ dl 6 $ 6l o n eh an Gzu ouw @ ror riS1oiri.

euur.}$gLb, eurfl&6rb LSlein $lair $atnuro
x 100

u rar 19 rf! r"or-ou"r ii $l$ oeir

2. 6nsrircrr? urirlggnrTncerfioin aour&d$r 644uuorrr--r,61ru $la:nu$ goiirenicarru:
S $oorioi.u-ru n g $l r ormu3ooor:n ib.

eui--iqti;;31rii, zufiai,lgib r-51oir $lor $re,:nurir = ----*--TYi:: ::::::i": x 10o
,rrrpErJ6EUr urir gflerrroun $$aeir

g. pcrlri udrs anqqrox'anrb (Earning psr share)

ersritistrr Lr:r,Spt:r, s.i* ai6&Is $gra.r..ng$sh 6l orr6niD$n91 $eiLe$tdlgsdeilr 6Ignu;lq
.p{eoLons'!,siT6il sl.

I r S rT r. rurr u u, g 61 eo Lot-tr 43& 19 di sn:r_&* e,.q*r $teoir u rj:
par:r unlg zui$r-onanrb = +-*d*---- X LCIC

r n g n i7 *mr u rti rg *, sf) rin er a,rirlsdrfi rs 6r, *
{rr6nfff,s..,-.:lqlr.gcc{irir iiFr?ng sli aoeoer:u &ncor-ru5}$;e, $is*t*}*il g.s e*ga1di p*$. . fS

eisldlgr$$6xi f"polri: ari6rigerin' urz.igrllsr:r.au-.rEyag riier$ii* S+x#..:l.o,l.r_.r l.;ra*aprrug$e* $grr:r,rr5Et,*
$pao,ssnil eo-rmri;*-. zueas 6}eui*f *,.

h" qppe$e--ryah l$g 4pr*-&
$'g $g;ri.rr*rgSar 6l ior&p, i1cea-?i- Laelr Sg €! a:r:o,r,17r: {.r,..!;iriirii,i'giji ;a rr:} ,,grea;;r,---e-r;;--

6"i ex 6:fl ei m $ L* S,[} p *. $1 e.r: gi ri a ;rw e d $i ib rS! u-r) p ur r dn g;.

r€t,s LU €aJU n,_ {r} a.: t} rD. dEiU,

x irc
ipgasu"6 *xrritur$l

tip,Yt*e*Ql uir-:trrri:rfi: = (riir rg gppai:.r.€*?iur{ 8S** * $#i.rL* **r** elr--.5h$.,',ril -

I aq.in'-..+ ia el;r Q,*rtgr5*,*e}; - ein:-tr;isr. ffe.rr$g;}*;;)

t:fr *.; w ;p *1 **i & p r,* + rir { i' :.r i li r:v * i r ::.1,;i i i:, }

,{:., c*z*ranx rx**;ilr #rxtl {Sl*rii3j {-i,**r:ar:; i.ialr:,::ti., :

.*;--:-ii.: i);s' 1 ,2;.;&"'.r.i*i: {i;*siqtirl,t'i::sr ii,:.r:,a,i }t"r:;..J; {ri-::}r,ir},ii: ,li,:,t:2 i::i-.-,ti::iir*i,,,.,i,,
r.riil*r $c,;iit* p:, ar l;'r :.,1r1 "$*.g{;*it tb.

+i e,lr rr? m i-.: a-u:e.,*

+,rr+S Ci:t':f:|::..,;r.t.,{l:r.*;:-t,.:-il.,i.s,Lr.::,,r,i1,;i Lr:g;,.1ri,}L::.-}j.*ir(t,;ti*,1 L:.;;rn,llj! {."., _
g4-erS6. Sig: tnr*r:g$eu r5$iurSr*.-'u$,{ipg.

-elr6t6t €.i
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6r-orrcfl66h + Ougrpfigrflru orfq f,r_@

cr-ch oSlfiuanor

(365 gnuadr a4tilalg 12 onprircdr)

Eanp gnLaafle$ eta)olsl onpilosrfldl peorcircg*Gefu ocor&6r-arrtb. $$g og;dprb
e@ 8Orar6rgd,fi cr_cir argofldr Gorc$ pcho,ronJ* gfluupngrb. EO crrncrfl argi)cnal$orpqrbonr-@dpg. v qc

b. er-d$Gpri Gorc g;drol (Creditions vetoctty)

@ gg er-cirr 6lan dr 6pga5lal 6len@6eu ur- 
. 
Gorainr+u 6rf fl 6i,r u rflon s p $arp* g fl&d pE,

ar-annaflsoh urflonfgr erildlprb =
aucin 6ancir@Fd)

cern&6.in r,+ egnerfl 6len@ur_ Garainrju.ror.ar
am,66ein uq orynerfl Glan@ur- Goraiurrguanl oretnugr auoP;lGpnri oporrb Gleg$pfgfiuron$g$8u@ ggdurano egg6. grg sr.argdeir gftu8r_,:,iOAei. - 

7e

e{5ua)s

ouoin 6loneh@po)
(365 gneiroeh g,ltilal5; 12 onpriash)
6lon@&euuL4g&grb pooraraaflein uq erynerfl aeg$$g6b snarrb pnr-aoflGon g4ebargurgdreoflGorn gglurlh-r-uu@rb. Epuin (po,6 grg g8tlourrb pcmg 

",_#6Gpn1g&g 
uarrrb6lcg1$5ror$eh erflu.rnan $leuraranru ar6r5gdr ani6ap$. i,-*q;cpni Gore g4eno5lcin g$a Sdr,6)

6lcau $ gor$ eir erfhu n ar en a:$ oo 96 oanr- rsr qridl sr o.rd6ru 6l u n 19 ah u @ 6.

rur$fl cor*g 4

4Gp 6lan@6auur-@eiren o5lurrtuo"fl"tlg6E 6on$9 gornu olldg$anp& ccwr&d@c.

^ otld,u5n'6ur gl.1'15,ooo o0fuanor$ $19uurb g.5,oo0 qgr6u ar*,ggiur-r @.2o;0oro,Glcrch grpeir g. SO, OOo EOrS suid giur{ qD. S,OOO.

deau

esnefi ASglpp.fu onar oildprb=

Oror$g $lalru of,6prb

Oongp gaxurb

6lun 19 eiroafloir g4r-Bo ojl ayrar

er-of;fiGpnri + 6leg21gppqgrfl u onfr E1{tfi@I

Glongp @arrurb
x 100

0ar a5lDuanen

oflf uanepr - Ounlgrircaflcir g4L&eagarrol

1,1O.OOO - 67,OOO = 43,OOO

qgrr6u er66tDiq + 6lcndrglpo -
EOtd err6619uq

2O,OOO+50,OOO-3,OOO

67.OOO

33

DCE T4



D.D.C.E M.S. Llniversity DCE 14

er5lpucarar = 6lor$E a$$uoran - crllfuanor$ $guud
= 1,15,OO0 - 5,000 = 1,10,O00

43,OOO
6hln$p Sarnu er5l$lgrb = --------- x 1OO = 39.0970

1,10,OOO

nr$fi omr&g 5

8Gp 6|on@*euur-Eqgd15rb erSluguaaflaSlg$E ouannoflaoh urtlronpp a5tdp$eop&
aenr*Cl@a.

19S8qgrb ggai,nrgflonan 6lon$p aSlsucoer g. 50,000
19884grir ggoftnqsenor 6lryn&a oSlfuenan g. 1O,0O0
au-emnaflsoh 1.1.1988 et5irrCIJ CI. 5,OOO

ouennoflsoh 31.12.1988 grt6irrgt @. 75,000
31.12.1998 s'tohgt 6'lugrpprg,tlur onfgi*8r-@ O. 6,250

olmr-

ar--ein efl$uooan
al*annafloeh urfhonfp erildgd :

aaruT &doinurq eynerfl 6lugupfgfi r,6Dan

40,000

= 3.56
11,250

= 712 of (8,750 + 13,7so)

rorpfl cor&g 6

eO Egaran$$ctr er-eh 6lendrgrpo g.14,00,OO0 6lon$p auaf$Gpri roflgrb
Glcglppptgrflur or$g& dL@ qg.1,75,OOO ropErrb g.25,0O0 ar-of$Gpni Gara g5ra{ g460al.5
ar--sin Oegt$pal analrb 4dlurarfanp* amr&8@a.

almu-

auoir 6leg1$pa: anar6

ar-ofgGpnir + Seglgp$tEflur onf g*du@
x 365

ar-ein 6lansh@pri)

1,75,O00 + 25,OO0

x 365
2,00,000

----;;,;;,;;;----- x 36s
14,00,o0o

= 52.14 pnr-aeir = 52 (app) pnr*etiir

on$rfl 6err*g 7

dGp 6l*n@&ouur-@ohon a$arurira"flu5lqggp EL-uL{ cril8p6 top$6 alleorlo{ o5}dgro

46uerrfraop6 eenn&S@e.
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*lannaflsah
gocirr Ge$$giuuLuanor
tSOlSur cnor grpalg
a-fflu unadrach
6"elpg0grflu ronf gi,SLo
sflror-

aueafilGpni
au-t .r$$rrb
sr*(t
6lan@ur-Garaidrqu

20,000
1,00,00o

20,o00
Ocarolcrh 2O,O0O

40,ooo
20,o00
10,000
5,000

10,000

Dr-ur-l 6lcngg*esh
pr-ur{ o$dprb

Dr-ur.{ 6lungtuq*ceh

90,000

50,o00

o0nnro4 61en$g*ccir
o9eou6{ a$dp6

o$anro{ Grln$6&ecir =

gr-ull 6ungli.rq*erir

Er-ur.{ Qcnggiaeh - (cri8guq + qgDi, Oagyff,u,
6learqoeh)

90,0O0 - (20,000 + 20,OOO)

50,ooo

5o,ooo

50,000

rorpff cmr&gcch I
fe;i $raxu cr$dp$ang carrid@a. ospuanan g.go,ooo

€{g),alolc G'lcaralceh g. 1O,000 asfueoan 6lcarqcoir qg.2,OO0
g.3,oo0

6ler 6lau.rebunr-@ $larru6
flcrr $axu erlldlpo

$a6 $axu6
8,000

= -------! X

8o,ooo
100 = 1O7o

orSrfl oesr&g 9

roGann a5lr8Our-raoin Srarnu gu-u t,errr&(g .oDor6 Etuuq porol* oduq $gu:oror8Gg p,rrrru@eirsnor. gdr)g uqguundro4 oerirrqongl FE,ti* g-g,,rgri, f15tE- gxoroi$ cGp
gruuu$oh on eril8 g&aanon* acEurtis@a.

1. 6lon$9 ga:nu all$orb
2. gogd@ uurehunuraei'r qpnrutb
3. SLurJ o0dprb
4. rucir guqral o$dp6
5. e$&g Gora grlarq

1.8

6lon$g $arrurb 6.20,009
grEslu rqatl 19f E orlgolr ri.r

x 100
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e-[uSSur{n Aqi1gdfldr
qgr6u eridquq
gralri0url6#tA'
45urbu cqid@drq
gDern6trr19rira6rfkfi 6lerr6irgt56i)

a-fupd 6lcaral

€[g)toro6 Glcarolach
a9uruntr Glcoqceir
$r"Edr o8f ucuronrftir pely-ri
cudr u$$grb rfpror or-l+
fcy $axurb

6on$prb g.

6lurgiiiltiiiiceh

udrggogril
rrgrrorr udrg glpal
glchgrfloro udrg grpal
cruq fl$
cr-ir u$Srrb
cr-dliGpnri
6"gip0grBu onfgirr-@

SnrdPri

dtor'"

aL@:

a0t

$arru tir- ocig
alfruoran

1O,OOO graru0unqSrircafldr

Ogld Eo,rq
5,OOO r-fiu$Suror Ourqdraifirnl

3O,OOO EOrd cr6d@rr}.1
1O,OOO udlgiair mrix.ronn*l&m.ri

5,OOO

5,OOO

5,500
1,O00

39.500

1,3O,OOO_ Oorgpp tO.

g-o gfriq
'r ' Qcn$gliach

fonrrunan Oerjgiccir
grnil 6t c@fiaoflir erridgsl
crisi*r* erOaa*i rrfAGtjr{
ar-anreflceh
orfiCrSguq

8girq
(D

10,oo0
10,ooo
10,ooo
20,ooo
10,000
5,000

65,OOO 6ongprb

10,ooo

15,ooo

lO,qOO
's,ooo

1,30,oo0

g-
25.OOO

15,OOO

to,ooo
tro,ooo

5.OOO

65,OOO

aSt

or6rDro.gpfioc
crSlfuorol
oSfr uororr0cin gql&c ogolan
glaru6l urlg cir ach 6ar chgoprn
Gprr+ c"aslaeir

c-bupfl Glcriru.ruur-u 6lunlgeirocfldn
iutbu crisgrur{ ;

c- D ui$ Oerir urrluur- Gunlgciraaflci,r
tsotd er&dtglrirq

o$d uonor 6lcrir uruuLr- 6lunrr6 rhaoflein

20,oo0
20,ooo
10,ooo

50,ooo

10,ooo

6o,0oo

_10,,0oo

1,0o,ooo

50,ooo
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q!,
gpu*e eSlaoal

6lcuralun r- @ Qea:alcrir
€t$t6rra)6 6lca:olesir
aSfuoror Glcarolaeh

r.r-@:
Sarr Gleurarunu@ $alnurb
Gleruciruru@ gqr-riron a;lgonorb
ufig o$$uaoanrr$a: Senu$p argoror!

6'leu.ra:urirqar g4r-riran Bguq
EtSSr assuorenr8dr ge!1r-rb

otr--q ofrEtb arflig glsarrpru $arrurb
orl-q (er.eir u$$rrb)

arrfltig (p5onpur $tarnurb g.

$O.rq fmat* gfuq (eld&sfc orrqd$1
arrirdu96uq
euetnrafls6h

gno Gcrj;gdxdr
qporu6l un qgchecir cr&d1guq
e- pup$u.lrqr 6lunqishesir

Dr-uq 6lcn$E6eeir
eS, DLur{ G}unEruqiseh

O"$ppprg rfhu ronfr gttrL$i

s6rrLg!6trrg) (gs5r)
a"u@: Saoarunor 6lcn$g*eeir

5,OOO

5,OOO

15,000
10.0o0

10,000
5,OOO

50.ooo

10,000

" 40,ooo

5,OOO

45,OOO

5,500

99,600
1,000

38.500

5;O0O

10,o00

15,000

25,000

40,o00

15,000

25,OQO

25,OOO

50,000
20,ooo

a$:

ctfl:

c$,

sSt

uurafL$! Arps,",
sl-6irr uFSu6

u rir lgrflro ou.r n snrfleir 61on $ g rb
gsin gr rfl an o u r,.i.r g glpor

srsruen urilgitlanouflei'r 6ron$p rr$uq

30,000
1o;Obo

20,000

u*19 fl an 
'o 

u: rfl oir 6l ,on p g $S u Li I $cn 91 u a*ara aflol glud, d q 6ir 6', sr.
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cr5rtrd,lt utiugqppal

6ruq Efq6, rflgfq6

ddpic&

1. Sprgp $ernu ddPrb

2. glSaILO uu.rdrurira,nr dO q5Pru6 =

3. gLuq o$dp6

4. ar-ch guqroq oi8prb

5. 6on$p $ernu oi8p6

6. crig Gorc gqcna.l

10,000

10,0o0

20,oo0

Qron$p $errurb
x 100

9"r aflfruoro
50,ooo

= ---- x 100 - 5096
1,OO.OOO

6curarunr.@ $eonu6 x too
grpefu@ uu.rdrun@
40,ooo

x 1OO = 80%
50,ooo

gL&Lt 6cn$g&cdr

Ft-uL{ 6lurgriq*c&
40,ooo

= -r----- = 2.67
15,OOO

Sorcflu:nir 86"dt

Scg o$$ucrran
35,000

= ---->-- = 1.17
30,ooo

lio 6lcrpgiacir

Et-ut{ 6lungriqi;dt
15,OOO

= --o'--' = I

15,OO0

e8f p 6un gritasflrtr gp-icdorer

50,ooo

20,ooo

crnefi c6&dq1uq

=1
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$$cri g[fl &6]oaerfl rd'r e8 u udr oo m earr 6d ur eil u g u u r rn og e5l qE $ g
amr&d@gtil

rorflrfl cmrig rO

e{) . EaDLgDaDp (ppo qg.9O,OOO pr-ur{ eSl8g6 2.5 5r_uq 6'ten$g;&aeh ofrg6 EL_ur{
6l un griq*asr, 6n& s6rnii6 6a"

e}) Qgrrbu er&6lGrur-i ui.31,o00 EOr$ ery&6l19uq g.19,000. erSlf uerran g.4,o0,000
Qon$g $onu crSldprb 25o/o ov&fici,r Goro g4onooeui saw&S@e

olsrr-

g) DLur{ o5!8gh 2.5 6lan@*euur-@ehongl.

pr-uq* Oen$g&oeir
FL-uLl a0dprb

Dr-uLi Sunguq*aoir

Pr-uq 6lurgtuq 1 ocinpnal EL-utl 6'len$g&eeh 2.5 oon aG$g,i 6loreironolrb.

p5rDr-(gDolp) (p5ai = 2.5-1=1.5=9O,OOO
1-5 = 90,000

oanGor DLUr.{ 6lrn$g&aeh = 2.5

90,000

= --r---- X 2.5 = 1,5O,OOO

1.5
90,000

FaDLg)aDEtGlunEluqiacirl = ------- x 1 = B0,OOO

1.5

q$) 6lon$p $arnu efldlprb = 2.5Yo

6lon$p $larnurb
X 1O0 = 25o/o

flog o0frLraD6rr

erilfuonan g.4,00,OO0

eieurGor 6'lon$p $ra:nurb - 4,OO,OOO X 2;o/o

= 1,00;000

erllSpl Ounqgeiraafloin g4r-rie crSlenro: = 8*,, eigurnunrtb - 6hor$p $axurb

trld;g Geua erSldlprb

= 4,0O,00O - 1,00,O0O

= 3,00,000

oslf uanou&oneur 6)ea:o1 g4arargl
- cr5lpp Oungshaafloirr g{L&a cfileulot

erynerfl err*6Ciur-.;
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.orpff ., crr&g 11 
25'ooo

6€p 6lar@&euur-r1g*grb oflarr,i,eofle$l(D$sr gttD"q6ana:8 19pluq pu.rni 6leu.ra. srr&g
ulflonsp erildgd 6. ($pa: ufhonfp e$6prb 2. Saoeuulnon 6t"nEg; r-.rrflronfpr ofldELb 4. Oun$g
$o,nudr 6'6o,oQo enuq $$ q5.zo,ooO. CIo6 e'id(Duq 4rlriu e[i6r(ru6u,u osr-- g.s.00o
gq$arore e-ohengt.

o9or-

cmcrfl rr&8@uq

s) 6h.on$p $arnu o5ldprn

2Qo/o

aanGo.r o5lgluaneor

4) ailpeuur-u Sungeiraafloir
g4u*a olleoa>

E) ortdtgur5dn Ganc g4sno1

6 g' -ol

X = crnefl eryidqguq

crncrfl err&d19ur-l

dgo6u criidg;url + EOIS err&drDuq

2

31,0OO + 19,0O0

= 25,0OO
2

3,0o,ooo
- 12 pr*6acl,

Qon$g Sonurb
i00

flsrr c$fuansw
60,000

crSl$ueoon

100
60,000x ----=3,OO.OOO

20

ollfrueoon - Oron$g $a:nurb
3,00,ooo - 60,ooo
2,40,o00

o9l fr e u u r.- r-- 6l u n g eh a afl oirr 44 r__ &a o5l ooer

errnerfl er&81guq
2,40,OOO

x
2,40,0OA

6

40,ooo

dgrrbu cr*SCIuL{ + EErS e,&Clqguq
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m)

EOtf cq&dcluq

& qgrrbu crridlguq

ar-eursoflceh Garc g4eno1

2

12

& X = cuornoflaeir

a-) 6'lenshgrgoir

*<) auafliGgnri Gei.ra g4ona1

'r3

365

&x

@ eoarrr.rnan Qen $ g*asir
ulthorSp argl8g6

4 puano:eeir

x = flaoaru.tnein 6lcn$516asir =

$lanalu:nan 6len $ g*eeir
ufflronpp oSldlgrb

2 pr"*orrorooir

40,000 + 5,OOO

I

37,500

2 onpdlceir
or-orra{laeh

= 42,500

er--ch e$fuancur
x

3,00,000
2

3,00,000 x _____

12
50,o00

cl5lglueocur Osu.ru.ruuur- 6lunlgeircaflei,r g1uria
edlanar + EErB ery*d1guq - e$rr" ,r,idgiIq.
2,4O,0O0 + 42,5O0 - 37,5O0
2,45,000

73 pnu-eeh
or-of$Gpnir

365
Oanehgrpoil

2,45,000
73

2,.15,0O0 x ------- = 49,0O0
365

Eerl e,Sl6uo:an

$l eooru.rn an 6lcn $, g*esh
3,O0,000

x
3,O0,ooo

= 7S,O00
4

6lcr oflpueocor

rro a err

3,OO,OO0

L2

o)

6r)

ic,4t
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x = (pg6

6'tungtuq*ceh

utra)
ar-of$GPnn

ron$fl sorig Lz

8GP Piniruu-@dr en o$SPrileait

p-- **i19 roPU6 Eouq $ano:&

1. 6lon'$P $ra:nu eS8P6

2. $eu $ornu oSlSPrb

3. 6[&g Goro g4ono'1

4. flanolu.rnan 6len$g&oeit

O. 8rg6 cyi8qguq

6.

7.

8.

o

3,Oo,000
= 1,50,O0O

2

pg.rq fl-", gduq
Qrn$g&otir (D'

1,5O,OOO Sloralunor Orn$giaeit
49,OOO cr&€i

t6t-srnaflaeh
Srrn&s orcu5llguq

1,99,OOO

75,000
.42,500
50,o00
31,500

1,99,000

- 10 FL5DoJ

- 5.1O,00,00O

- qg.1'0O,O00

1/5

112

5t4

517

1

2

2

16,O0,000

@

rop$6 r9p osurdraoflusrrg$gl er1Gen* 4rlarnoofleir $arnu

1gdluq 4clu.ror$orP Puni 6lerla"

* 25o/o

- zlalo

flar $e.xurb I gPPo

(ppol / Oun$P 6tun9luq&acir

$orarrunan 6lrn$g&arir / tYE"'

fl eoalunor 6|cn $ gt&aon / 6l on $ ggr-u q& 6lun $ g&eaeh -

rlllcrr-

1. $orarturan 6'lrn$E&oth

Paoorrunor 6len$5l&adr

Z. grp* (6kon$P 6lun gruq&csn)

& X - Qon$P 6lungluq&asir

fler $a:nurb

g.10,o0,000
5 1O,OO,o0o

glpri)
x = (FFd

4

8.OO,O00

CPpo}

6lon$p 6lungguq*dr
8,00,000

x
8,00,000 x 2 =

1

$pa)
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x
-:----J-------

g,oo,ooo

&X=fer$arnurb
4. flaE @exu erlldprb

ot" oSSuoror

5. 6orgp garru afldp6
I,00,000 x 250/o

6. er&8tfi Gorc g4cno1

oX cEncfl cr&d(Eull

7. EotS cr*S€rur{ g.1,oo,ooo

{grriu crid€rur-l

1,OO,OOO + X

Sarerurran 6lcn $ gia air

Glorlp EL-ur-{ 6lcn$g*oeir

10,00,000

x

oisuanor 1OO% octrpreil fleg $$nutb ZOoh

1

= - = 8,OO,@O/S=1,OO,OOO
5

= 1,60,000

dguorando 20%

1,60,OOO

X 1OO - I,OO,OOO
20

= 25Yo ctrrorll ollucrcnt*$ eS%

= 2,OO.OOO

cfl$uanenrd* g1r-ie efloo

= 8,OO,OOO - 2,OO,OOO = 6,OO,OO0

6,OO,OOO

= -'-------- = 1O

X.

= X = 60,000

1,OO,OOO + X

2

= 6O,OOO

= 1,2O,OOO

= 1,2O,OOO - 1.OO,0OO

= 20,OOO

5

7

5

7

70,00.o0o

= 14;OO,OOO

otrnerfi *sidguq
1O gr_ool

c$lfuororrdcir gu6o offanar - efiusr.n - eor$g $orurb

8.

5 x = 70,Oo.ooo
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& 6lon$P ELtq 6len$giedt = 14,00,000

'6lor$p 
ELut{'Orn$E&aaflar e6&819uq g'1'Oo'ooo 

'8rtr 
ofip puuq 6cri5ticrn:96'

s$luuru oDOlrb $alru, PLr- oam*g

qgrrbu er*6griq
6lareirgrpal
Oon$g $alnu6

6lon$p 6leero.lco
(affier-qrug)
flcr Earrurb

(gpa)
ar-@: per $alrurb

6lungiq*a*r

20,OO0 o$fiuorot
6,8O,ooO EOrd cr*61@ur{
2,OO,OOO

9,0o,000

6lor$P
40,o00

1,60,O00

$lalnurb

2,O0,ooo

Sguq 8-* gduq
6,40,OOO Sororu.inan Qcn$g*acil
1,60,000 EOrS er&86&q

8,00,000
16,00,000 GeirPt Pr-uq Glrnlg&edt

STOO,OOO

ItOO,OOO

g,oo,ooo

2,OO,OO0

2,Op,ooo

10,oo,ooo
1,OO,ObO

13,OO,OOO

24,OO,OOO

rln arrorira g&g uruorafligrb

24,OO,OO0

o $eorGor cr5l 4l I rir c afl eir or oroeoir 6i c n @&eu u r- +(9 $ p n el 6

o.r oreugotr oslrflarn c u gir un tirq d Gp 61on@iau u r-@tir en g'

6fi16)rol o98Prirodt

et) FLUq ofldlgrb

gf) osanrro.l afldgb

ts) FaDr-(96,E, gg,al/6lar efl$uanout

Sern u$psiroo old Prireeit

e{) 6hon$P $rarnu e'S|$lPrb

gf) $ari $a:iru er5l$lPb

El Gleruorunr-@ a5ldlSd

m) gegafurasin 166 g55nu"rib

e-) Pa:n udr19 euigororrb

6rn$g uurcirurl@ ersdgriradr

94) flary a5l$uaoem I $larra:u'rneur 6ler$g&aen
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gU) flcrt o9$uo:an / pr-uq Gcn$glaeir

grpafr-@ ddpficdr
g{) grcinglrfleoo gopol + cl-eir up$rrb / grr'lro,t

€$) gocinglrflsno gn5al I 0r,r o$urS@ + aueh u$$rrrn

S$cri eiu$r$pahorao agdpr&eeir

.sl) 8or o6ud@ / ar-cinceh

eg) flcr o$u8@ / flanarurnar 6len$g&osir
g) flary o$ur-9@ / Irr osfruoror

m) florr osur-9@ i 6ton$g 6loraffurir 6lungluqoeh

udf18

1. eo Egrorerssoh 1981 ogst6 19826 g5ai,nrascncn s@uq florog gfluq gGg
pnuur-@eireng. 6l*Edlu.5l.f$g, gO gur_gr-@ SOuq 8-. tgdluq pumnpg gqg;
S$ flarraraou_r 4rlnriJe.

6lungr-rq&aeh 1981

udrg 1ylpo 600
enr)q fl$edr 3so
eucir u$Srrireeir gSO

Oeg;;$pfrgifiuronpEifu@ so
er-of$Gpni 1Os

1982 6len$gicair

800 ar-qr-riroeh
222 $ru$$rrfiacir
5OO g4anpaerrin
45 6lnn&erb

130 ar-annaflcoh
e6&d1guq

1981

370
400

45
20

350
250

1982

270
600

55
80

340
352

1,43 5 1,697 1,435 1697

2. 8(9 EEJar56I5S.in 31 qerburi tg77 opprb 1978 4airrrqfranor crr@rorer g{dl{isra CGp
grruur-@ohan5l. €{6ufdl$onour gul9u@ or(g016r g{dl*erDa purnri 6lerirE S91oo$S6r
$to:nu poircoroanu 4rnu.ra.

1977 1978
(el. quSlrrirearflcbl

785 900
450 500

Sar eflpuanu'ur

e,5lpp 6'lun6sha#loiir gqi-aa ;iglmoo
Gku:sburz t $ 6,lre..'""a,1o eir

G ur g;c,:ran 6lesaalsdr
*--91 tu r u r $ 6ltra:eqa air

6ieri;si:i;r L- Eou S*-;ar: n 6ioor:alaeii
tr;r-rx G+n(i:$pg
*r],j}iOfirc e';.1ifr

70
80

.fE

70

72
e0

30
80

i:' 6f6; pruuullti"is= ef,lura;asr*asirSpgt A o5lrEOr--r-rgein Gun&g ailslg$eog 19S46
.$**rs*i* .g'{rr"il'ls&i* 44cre:-*re Gsnain@ eeonsdiu-@ gp6irr 6lungsh agleir&o$orng p(65,.

45



D.D.C.E M.S. University DCE 14

e$dtur$)

1984

1985

1986

1987

1988

4..

ail$uoran

18
'29

27

30

s7

cnidguq
7

I
8

I
11

orrfliggreh$arrurb

3

4

4

5

6

8Gp 6lon@&euuu@ciren q5alc8 Qpn$fenanalu5lci'r Eo,q 8*".1 gflur8cr96SE

ofld prfu cor en carur*6@s

31.12.1981 gt&U Sgrq 8oo qfuq
6lungrirq&eeh @. G'len$E&oit

cr-offGpnir 6,000 6lur*arb

Gleeppppgrflur onsgr*f,u@ 1o,ooo 4ryrcnrirc gpaf@cait

,6bt!6t+ Gerfu+I 6l6oro.Fdr 1,OOo al-srnoflaeh

orfl OgrliSG . 13,,ooo eui19
606 Lr-cirr ulsrrb 7O,OOO fleoarurnan6len$g6acit
7%,grchgtrflorro urirqgqglPar 1O,o0O

rnFrtr6uur udrgglSo 5O,OOO

cnuq fl$odr 4O,OOO

$.
5,000

15,000
20,000
3o,ooo

1,30,000

2,OO,OO0 2,00r000

X e5h86h-u ErrainSl aanuook A ofErb B 4clurorfr6,p Fr-i6 al66chpor. gorpdd't

Glcruounl@ (gqo{66ir SGp 6lan@&auur-Qth enot"

o$'fluirnor

6lon$p gl$6't@l

par orlgonan6

$-pdl.tn Eal,rqS pciraooeou.r qgrnriro

6. Erfleiurcgf cr5'lr-5l6lr-urg6i,r 19846 ggaimra$anor afluudrsoren 8Gp 6len@icriur-@drarg'

durrurg ropgtb $arru, gir- am&g
13,OOO e0puoran

A

- (Er)

4.0O.000

40,000

8,000

B

(s)
4.OO,000

2,00,o00

4,OOO

1,20,OOO

11,000

1,31,0OO

€$rrbu er*Cq9r.iu
6cncirgcpat
6orip $axurb

94,OOO
24,000

1,31,000

EEIS cY&66uq
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f, {,

oJr-r+

d{8t5rr60s 6lcarqsdi
crbusnrirach
o9urnuntr 61ea:qecir

$ay $axurb

6'lunguq*aoir

urig grpol
anuq E$I
5 rsr-cir u$frrb
cr-offGpni

A$ S,6uufl

Lon$fleiruL

eflfruaooi
erflf uer:an

g.
50,o00
20,ooo
40,000
20,000

e- S u$51 6lgl**ESlein €ganglrb
gu.rnri 6le&o.

I 8*o ,s$luq

6hor$p Saxurb

6ler$g&osir

floiluror 6lcr$giceir
erig
auornaflaeh
6lr,icrb
gdr OeEl$$u 6learaladr

24,OAA

24,OOO
___--*--

@.

48,OOO

11,OOO

35,600
30,000
5,400

1,30,0OO

O;rta.

1,75
1.25

I
25%

onpfiecir
0.2
7.2
0.6

1.25
t,22,OOO

a0urrira aflaSl@$A O Alnq

@. 32,oo,o00
2.3 (gr6op

2,000
5,600
2,300
6,100
8,000

24,OAO

31.12.1984 sdrg tgnq fanar& gduq

1,30,O00

8$argtb ail&pda atetri amrid@a.
1. crr&g urflonfp o$Apd

2. ar-ein guqro4 ddprb
3. 6lsu.roirunl@ e$Sprb

4. 6[on$p gn:ru cr$l$prb

5. flonarrunan 6l*n$g*oa{lair uflonfrp ofildprb

Dr-uH a$ldprb.

7. 8$ongrb o8unnireaflo5lOEg grguq fldoe, gfuq purri
pr-uri o$8grb

Sio o06prn
err*g urflr-on1flp e.,5l$lpr.b

tgor6 er6steiur{)
Oon$p go:nu o5l6tgrb
au-eir r-Slifl$gsi: onat6
onuq $l$aoir
aSl f uaoan/fl arra:ur n ar 6lon $ gBosir
(ppa)

fl eoo:u.rnco 61en $gt&eehi$ary ro$ulg@
ESp *qg-g$Soneor osl$ueoew

7Y2

@.

3. E-or gfinq
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0er oduq ?

6oin. anoxier--cir ?

Dr-ur..l 5r_6r

FL-ur.l cr-cin/flcrr o€uq
6lon$9 ar--ctr / $cq o$uq
gr-uri o$dgrb

@arr o5lfiuo,or /err6d@url
cmef,l rSrfl$po onard>

fl orurnor Oen gEr/Scr o$uq

7

42%
7SVo

2.9 gtanp
4,T Gpsrp
64 pnr-ccir
53.2 gnr-e eh

orf,fl SOnq 9-"r gftlq
f*relunan 6lcn$g*aair ?
6'lrnicrb
nrig
cr-orreiflaeh

2

?

?

?

9. dGp 6lar@riouur--rq1g&grir ofluryliloo{lo$119$g fl$arca pflr;, 6u*- snar6 oporrir
SEtdur eno: 6lpdl{;*S pcironoeou.r csrnfra.
SunEruq&ooir @. Glcn$guiaoh (b.

utitg lgrpeu 5,0O,OOO flcurou.rnan 6ler$g$oeir 6,00,000
fleoorrunor Sungtuq*ereh 2,5O,OO0 Siru 6lrnlgrSieeir 3,OO,0OO

Fr-ut{ 6lungtuqeeh 2,5O,OOO err&81guq 1,0O.OOO

10,00,000 10,oo,000

10. c$ong16 eslurrriraaflaslq$g,, x a5lr86ir-r-qoin g15 ar(guaru anri$g u&g grpo e-ehm
6,guq 8-* 15$uq ptrnir 6'tcrira.

1. 4gannq$enan allfuaocr g,2O,OO,OOO

2. 6lon$p @axu o08prb 2;o/o

3. SL*ut{ 6len$gl a18g6 7.SAo/o

4. 6{il6D,ro{ 6cn$g e6l$gtb

(6lrn&oglrir, ar-annoflaqgrb) 7.25o/o

5. er*(9 urflonfip o0SgG 1s
6. ar--ciri Erfl$poir erarb 1 7lZ u;rpdta,dn

7. cflSuanan/flcula)urr6u Qcn$g&aeir 1.s

L onuq fl$asirlurirg (gg5r O.3g ('1.)
S. Soreru.rnco Ocn$g*aeh /$lorr lo$u8@ O.Bg (sl,)

(ulflton$pd eicirp uprb erll$umanu5leir g4u*e oSlaneoarru.rqrb, crr&6 ereirp uprir 6tOrd
ery*dlguanuqrb g $l*d pg;. )

**+
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89 euL u@it

a
(Fund flow analysis)

arar0e pr-orrq*euraooflcir erllancnoleaosr a)ru gr-r- eeurri(g gDalorsogb, $19ur{ flanal*gduq gooronoalrb erdl6$ Glsnehsnarnrir. E19rq flanar& gslur5oin epald) aras0e 6lcn$gia6ir
ropOrrir 6lungtuqaanenu uffl Ggn$gt Osrehonaln6. SOuq flanari gflurjlci'r 6tcn6gii5,*
g)aror{i otaofle$$oir atonri&8anruu1rb, 6lungluqaeir g)a:tono orerufle$$ein cr-ch 6rlungtuqonnonqd
g1fluon6. $alnu 5r.-u-* earr&Scir gla:rDrrc g(D gflul5lr-r- anar$$flraran cslunung
pr-e,4*arreaaflciir Sta;nurb eralosr pr-r-$org 6lpn6a Glarsirenaxrb. $r&earur&6eofleirr @a:6
Gloraflatryng ueilGorg o5lulnury gr-arr4&eoc6@6 a-ehsneu. $rpanr$ E(E gdl"r5l.,--*ot
$aor.-6loioflufldr 6len$g*aeh o$grrb 6lunEluqooh $laoa:uileil atDu@rb onErparcoron* caimr_flru
e'(g uguunrial Gpenroruu@*lpg. E$G6, SIS g.r ulguundrq eiaruu@rb.

ES g-. g[fl&6]c (Fund flow Sratement)

61en$5gdenflg2lb 6lunEuqa"fl$rb Erain5f arqqr-_rireoflar 616uLL_ orggpaloanen&
anu@rb 9ldl&o)eGru 615l g.- .9tfl&ate gl1oal6l fl$ gr--oni-r-- g'tfl8aro oouriu@o. eranGor,
E,l";"51 ergr-rire oflein $couuur-l- GE'rgSal 619nSl6sle.l cr6u@6 gtdDrrrpgr E6
on gt goi:aoo enq rb enaimrSlu uGg 8S e._. g,ldli dna oanu u@ rb.

$$ orn'rupoi,r 8un6grb, 6lung 6qgpgt6
$l$ oeing6 6lenrilo5l$g uoirGargt ar$leafleir Glungoir ananru5r,g 6lrrirruuu@gpg.

1. g$6ur 6lunlgofla: S$ acingrb Glsnar 6lrrn&oporp rol-@Go gdlirgrb. 6'6p "gp$.ilgrunrfl&ariu@rb gafl&anaGu $l$ gr-r- g{dl*ane eianuu@tb.

2. u[6s 6lungaflo 651 "rtogr6 
6'leneil uarrupBr-.anu €rsr cr$g e-(Eerslar $rg$png6gdl*96. Efig S$ ooi'rgrb 6lona: ararox fl$onn €g,pnrrfuaonrenqrb gSl*grb.

3. r5lruarunan 6lunlgoflo 8d toingrrb 6:lenar E6nu(pmp grpanot& tgdls1gfi (Working
capital) F6o,L-(gD'Dp (gpo oeinugr gr-uq 6ler$g1&eqgg196 puuq oungrrq&cw*g,b
@aor-Gur e-shen Gorgtunr_ou_6 gfl&grb.

E6n,L_(gdn,p gagoo = pr_riq 6lrn$5t&oeh _ gr_-uq Glungluqoeh

Working Capital = Current Assets - Current Liabilities

E-pdlrfo 861 eieirugl 
- EdoL-(lD6tr p (ppd crei,rgtrb 6'runlgsrfror uuanu@$gor91

odralrryn gjrb o.p gt* 6lan eh enu ul-r-_pn ig rb.

gr-r-rb aoirp Glena:e$lpg €{6ur66{ 6I6i,rSI 6lunqlsiru@6. $rg,l 6leuerflGurnr-u6 (Outflow)
opolrb c-ehGonrlu6 (inflow) croinglrir EtD et-"qesurenqrb gdl&6lpE. S$ gr-r-rb ,,eirrug gqp
6le n$$o5ltD$Er rof 6'tprig 6'reng$gg 6'runlgoflu-ra: o$urSra: "r6"oo onf pr$anp
anaimr5luugngtb. gu-anrqtiaoeurna> 6-JDuL_u_ aglanenei.l $i$earon g{$efl$gna: efg fl$oafirnr
ePo)6 (Sources of fundsl eta:a:gt c-shGonnuurbr- (inflow) oanuuglrb. et6p pr-arr4*caoaeh
fl$eeoen geop$preb era S$aedlfi uu.Loirun6r (application of funds; er,lrig 6tar#lGurnuu-6
(outflow) oeuruu@6.

ffrrrb -
,umital
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SS 6l- - 4q $l<i a:m oau.r dl aira: g lo,$ St gqar p&emrn 6
1. o-rrirlq dlonr--pgg,? orrirg 6lreinpg;? a4$&oa qWhere got and Where gone staiement)

: z. 8S Cp*p*oftoirr uu.roiruni6 Jd*me (Sources and Appiications of fundsl

6i$ e-. gad*aoa aoinugr S{t g6ut5}L-i-- ana:$$* gt,g $igarrenrb fl$eaocn o$B
eu$laofla: $r'r--rq6ur eioinuanpuqib, abp arSe afla: eptp6op uu:ctru@$$an oroinucrrlpqrb srilen6grb.

e3<U 6S"ni 6leu.rebunr*g) aa$l&anaurnlgrb. orerrGai, Sgl 5lS"ofi;in gpaldrasir uu.roinurr--@

gqdl&6aa oan g4erryraauu$)Spg. gaii0arnig Qpn$a; gr--errr4*anscaflal ancrm'uu@ib $er
S6or-(go6inp (gg6$l6iir e-rirGo,rnLr-rb ro$Eu6 Qarofl€urnr-Lpdop a4en*grb €lfi$dna $$+eh guu
g,{flr*,orDa cranirug)rb. $rpmoil 6S 6t*uo onfrgiriraofkin g{dliffie (Siaternent of changes in financial

position ) eieurolLb aogreonrb.

S$ e-- s{61&mcugein gr&Surp5ol6
i.. $l$ pl-ronur-- gqSl&oare Groa:nedurarroig o^@ga: peororoenan g'{6tfl*86i,Ip5uT.

2. ailurnuny$$ei: oeiro.rngt gB Glugruu@sltinp* eietrueopqr.b €{$ o$p a:fleaflol
6l eot o!I--u u 6r S p A o eir u ao gq rb on r- @8 oirr p g.

3. 6ltUr'rq Sana:.i g$luL5loin E,ra;"51 @anuuul-r- anal$$a: a$u@6 $$ gr-u$oopu
updlur oslen&erir glgdloinpan.

SS g,--p;$fsno o$Sadr (Rules of flow of funds)

g(E pr-oir+&enreuSloin g$Llpb g@ Fr-uq g4aro:np eaerur&Clglrb etp6in tDCIlr-{pri E(E

Sr--uH oow&dgrrb ronpp$o:p o$u@$$anna> ggt 86".it 5ri-r-6 oraruu@rb. d$aainr-
g$$lerrareofl* ES guu6 opu@6'leirrpg. gCI 5l-arqtiooouneog'
1. $lana:u-rnan 6len$g&eanenqrb gr-uq Glcn$gl&eooenqrb un$6g6 Glunqgg ela)6ugl

2. $looa:u.rneo 6lan$g*eorrsnqrb pr-uq 6lungtuqoanenq6 un$*g6 Glunqgg1 elor605t

3. fleoorunan 6lungluqacursnulrb pr-uq 6lunguqaensnqrb un$igrb 6lungrg,l fl$ gr-r-rb

a$u@Slp91.

d$aaiurr- q5$$l eooroofl* ES gr-u-rb r;p@o.t$alert ar.

g(D ELanq6eoau.rnangt gpeir g1g u6srb EL-ut{ oonur&8gt6 gg6irl tDglLlp6 $dnGlonng
gr-ur-.; oonn&,ClgX6 ronfp$anp e$u@$$aroal 616 5lr-r-6 o$u@arg $tarana:. g{Gp Gun6i,Igl

g(E Dr_ur{ gqareonp oou-or6qg of 6l prrlg 5r-ul-.1 g4a:alnp eeum*an6 g(5 pr-eur4&aneeou.t

uln$gteugnob S$ gr--r-Lb a$u@ar$eoeoor eicoGan, 86 g.-g$Dg 8naiw51 oow*lgaeir Gproar'

1. Er-ull ei6 (Current Account)

2. Ft-uq ennufpr clg (Non ' Current Account)

1. DL-ut{ amr6lgcrir
Dr-ur.1 aanr&qgesir ooinugg ELUI1 8en$g6aonnaGo:n 44sucugl Ft*t-uul 6lungluqanlnGaln

$t15riloornrb.

a) Fr--ur-t 6er$gl6c6ir (Current Assets;

6lpn$la: gooogru5io: gUSlur ana:$$ol 6lungtorno grlnetio,+6gieir 6lrJnriaLone

,ufr prr-5p,n* g11il6og, crilfe$p&a Glen$g&eeir FLUII Qen$gl&eeh aanuu@ri.
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b) FL-uLl Gungluqscir (Current Liabitities;

Dt-uq 6len$g*aeh gralroneGon g4a:a:6 oilrununrl a-rl6onamrb goatoneGon g4alsogrt

gr-ur{ 6lungrr.rqeao56 o qgarr*gorgoin qyra:ronaGorr e(D ar1gL$Sp1geir 6leg$p&a"rryru
I GlungliqeGen pr-uq 6lungruqesh crewuu@.6.

Eouglolp glper (Working Capital)g4rilar5 gl-uq offir&(geerfl ei'r g4r-r-oroarr

DL-uL{ Gunglriqorir gr-ftq 6rtr$$&ei
lCurrent Assets)(Current Llabillties)

1. Gl"grgp$grflru rsnglgr fr-@aoir 7. 6lrn&a ooeuSllguq

2. ufust iu-af$Gpni 2. orrirdl 6lrrn&a Etguq
3. 6le.q@Tl Gorainrlu 6leaxi.laoh 3. GluErpfrgrf,u: onfrg&f,u@cch

4. 6len@ur- Garainqu uriranpnu:rb 4. ualGsrrgt et-orltrafleoh

5. g$du cno: br--oirarir, (poir uarurrb 5. tggrdru anor eu-etrach
' eooruqeoh

6. orrir8 Goa: a.ranpuuf Eu 6. fibaro5lo gopoS@sdr

7. onflpr&a'raur gopof@ean 7. ery&Sqguqaeir

et) c*eru 6lunlguaeh

c5) gerrr--Glugurir umfl

E) 1yl4Q{PP 6lunqgehocir

8. eurfl g$ind@ gooin Aeg1$$ru Gleatoleeir

L gleir 6lon$$g urirenprurril 9. a.rryGaredurraur eulgoneurrfuesh

2. pr-rJr-l 64arornp smr&goeir
E** Fl-uri g4arolnp Glen$g&aonreG6)ln gqo:ogt Er-r-ull 4qara:np 6)ungtuq*eenneGolr

$tg6aaxdr.

44) Er-iL{ gqararng Glcn$g&arir lNon Current Assets)

oiturnun6$$eb $leoerru.rneo LofgLb S*r- ano:rb e-uGu.rna$$frenew o.rnruouu@r.b.

Qen$gdaair SL-ur.{ g4alolnp 6'}*r$g.*ash oenuGlrb $t5curtr ogurauld ailfruaoor
6au-rui Szuai.niqu Gpnaarons $4g&sS; 6!!LngJ. oanGe^lr ELULI G'lcn$gl&aeh peflf
s665nu Geii $ gi*eoir u.rno1rb ELUL{ 64ota:r g 6len $5l&soir eierruu$)rb.

4lf) SLUL{ gga:orgi 6lungluqe{,it (Non ' Current Liabilities)

Btg ou(DL-S$p,g G*prr-L- Geglppti a'rqu na:arn 6lunEuuq6G@6 ELUt{
44oratn g 6 u n Et u q u en n 19 rb. aewGzu pL-uL{ 6lu n guq*eeir $to:a:n g Er6n}6irt

61 un guqo*r u.r nerl rb ELurj gqaraln p Gun E1u qoenn q9 rb.

.pL-ur.l eniu$rpr €{6Dslg pr-ur"{ g4ale}np €|a}a)gt $oorurran (y}Fa)
amr&goefleilr agiu@Iffi@E (List of Non - Current Aceounts)

Er-ri!-{ gleiarrp 6lurEtuq6aeir SLUI{ gqd}arrp (fororurnor) Ocn$Et&etir
(Non - Current Liabilitiesl (Non ' Current Assetsl

1. rqqrrrarur ulirg trgpor 1. euarfls g$6luuir
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2,

3;

4.

5.

6.

7,

8.

glrhglrflano urug glptil
au& u$$rruach

fdftir- onal euchcch

unirg glorarotb
'en&qorh

r-rnirg uflglpcil

$alnu pr-r- a/g (orsq)

2,

3.

4,

c.

8.

7,

8.

9.

10.

flal@,b, cr-rqugorb

Oru$drCprb, 6lunf calg6
oorori gorcurri 6lun g chcdr

orofla gdld(}ceir

anuqtflanro ut-urlrb

Soi"l- enar grperi@

$arnu pLu tr/g (upO)
ufig GlorafluSu@ri cS91

at-ch u$f6 6larafhdr-@i c$ot

9. ggal anuq

10. flanolunor 6lcn$g&aqg6g
o$rrnan Gprironan gg1&O

11. Salnurircaflch udirol 11. 6lgnr-&e 6learoladr

a) unggcnrlq

b) arrfl gE&d@

c) grri'r 6lon$lpp ultlg qgpnrurb

d) enurl@ flS
e) F'ILO 68
f) $rq 0s

72. eed anorierlur-r- Glcaroladr

oanGol pt-ul.{ c/g pr-uq g4aratnp a/1g 4du $lTaiuroruqtb urf&g6 gr-orrq&oreach
ou@Go 6d g.upanp e-ainr-n8qgrb. Eror@Go ELuq oanrtisne ECg,ignd fl$ gr_r_rb
ofu@o$air6r,N. €{GFGunal gtrrafur@O pLUL{ grlaralnp aeuur*anrr9O6pn.b Ed gr-t-rb
orDu@or$oanar. 4eGor ES gi,-p6ulp etdlu e(D Er-uq carr&grb, of6tpn6 ELUr{ g{oralnp
aerur*1grb Gpana:.

6l c n @ 6 or-i u r- rq g i g rir p r- or r1& an cc afl ,i, E6 g L r- rir e- ainr- n ? $ dl oret ur r ?
oan& aain@r-5lrg&g,b (gop (Procedure for knowing whether a transaction results in the
flow of funds or not)

t. puorq6oure eoru uguunrirq 6le rirg grt66o g{r-ruCluilg&g6 Enaim6r ou6o6
com*lgaaoenqrb aainuflu Garain@rb.

2. puanr4&onauSlotr gfluGu@ punrfl&eGoraiur@rb.

3. $l-al4deoou5lein eorr*gaeh pr-uq earrrian g4oJarg; gr-uu$p earr6ar aolruorp gdlur
Gerraiur@rb.

4. gueurq*anod.in Erlo;or@ earr*gGq'6 gLUr{ aarur&cne 6ttqBpu"l, elpnorgt Fr-ur.{
6len$g soralst BLUI-{ Glungliuna SOBpn"r fl$ gur-rb gqq&an6.

5 pu-orrq&aneuSloirr Eraim5t aon&gagrb puuuSp eiouur&ane 6tO$pu"l gtFnor$l 8*ol
6len$g*eei:naGorn e{a:a:St 8** 6lunEtuqamnsGeun EOBpurb g4pcin er5lanonerSlal fl$
gur-rb $tqgrieng.

6. puotrqtiono aarur&1gaqgri, grinEl Fl-ur.l aerrrrianaqrb of6lpneiirgl EL-uL{ g4aralnp
a anriio n s q rb $t qD ! p r {iJ gtp6irr erll ao eneril al Sl$ gr-r- rb E 19,i 19,b.
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a-prgarircdr
a) pr-uq eoun*gcaflch puo:qiurrcarh ou@rb. lEo,or 00 gL,-pprir $u6 6lupn.

1. ar-onnoflcofl'-6g$A6'tupuur_r_6lrn&crb.

2. 6lugpfgrflur onfgriSu@u ucwrrb 6luppA.
3. eueuf$Ggn1g&g uarrub 6lan@SpE,

4. 6laer5g,pp19rflu onfirq&8u@rig uamrb6tan@gpg.
5. orarfle ar-arftjGpn1g*g ongg&fu@ 6tan@ppE.

6. EoriGornrflein guqg6u 6luppa.
7. tgE1dur enar6cusir 6luppgr.

8. p$anasle ga>ogt o$Sari aqur gpaf@cdr
9. or-ein Glenohqgrpa: g{6bal€! 6lnric 6loneirgrgdr

b) 8S g.-$anp un$iarp Er-ur.{ arrn canrrilgaerfldn guorrq&aoeoch

1. 6lrairrr61 6lunflaa:oir6@&g uggolne gqg 6lurflearch orrrirgpdr.
2. Ealp$eg u;$a:ne ar-uurb etalogt €[orpleatch otrrirlgpal.
3. euein u$$trdrcaoen urfulgoonnc onfgpal.
4. er-eiru$$rrfia@6g ugflornc glcinglrflorro udrgaorsn rfr-ggol.
5. 6lunganuq&gron;llgrpal€unoirpanat.

6. udrgarrgergl&6lon@6euu@rbGunoreiu.

7. udrgoeh, ouoin u$$rdraoh, gga.ranrrilaeh go:ar€! Soi"- cnarti oucinaqgigu
u$olno flanatri 6len$g&aoir orndr gpeil.

8. apuo,eoi. 6lan$51*oaoen Gun&6lagrgal (Fictitious assets)

9. tgd$l$p 5uuub g6oa:gl utir(g 6'loroflugurjeirr Foh@ur+ Guneinparf angl
Gun66aqgpol..

c) 6lS gu-poopu un$*eri a'rgu Er-ur{ ers}alg; Dr-uq rnrJr DLor+Beooaeh
1. 6lrn&sg$g(9 unirg 6'teuafh6@.

2. 6trrn&op6lpg aucinu$$r 6laroflug@.

3. Sri.r. oneo aueiraanen 61ugprit.

4. Sleoot& 6len$gdaoflsin 6'|rrn*o gal6ugl ar_ein oslfuarrar

6. g:cinglrfloro ur&geoflotr rfuq
7. ouoinup$rriroafloin duq
8. fi'toroosGlon$gdcroon er--oir g4a:ogir 6rrrn&e$$$g ornragpal
g. Su*u sro: a.reuufla gpaf@ooir alnrf*1qarg1.

10. Qrlntia Guneaciu arprirgorg.
11. 6"iru- ana: or--oircoren $6rbu Oegl$gorgr
72. urirlg Gleuaflu9r-r4eir (poJd 8169 eunrirgeugt.
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c.-prrymrdiadr
1. ur&gicmm Qoraffr8@pa) (lssue of $haresl

G)rynaa o/1g u
ud.rg grpor a/g

flip puat+iaa E8 e--PaP afiu@$g't,b.

2. E.r. Ocn$glriaorcr dfiugl
6lrnie o/1g u

urfug grpal a/g

E8 e-.iotp opu@7igt6.

3. 96 e--poP oSu@!E6
ar-cin u$$s6 a/g

6lw&o e/(g

6lryr&o a/g

or-of$Ggnn o/g u
61rrn&o e/g

8-* 6len$grbaeir elg u

uri,rg glPeo aig

(Fu-uq Glar$gu)
G'rr (Fr-uq g4olalngi 6lun$uq)

88 e,-,-iap opu@igifu.

4 goar Ocr$griocir Oorthgppar lPurchase of Flxed Assets)

8-"o Oen$g&ecft u
or-ofliGgni e/g

flfl e.riaryi opu@$gttb

5. ar-mrefluft-doia usrrb Qug96 (cash collected from debtot's)

(Sale of fixed Assets)

(Fr-uq Glcn$g)
or (Er-ul{ 4qstarng 6len$96)

euch u$frfiair r8uq (Redemption of dobentures)

u (gLU.{ galernP 6lunguq)
or (sr--ut{ 6len$$)

(Er-ur.l 4qalatnp 6lcnPgr)
6u (Er-ur.{ 6lunguq)

rr (Curr€ni Asset;
o.r lCunent Asset)

{Er--rliq 6iunguq)
ar (Sr--url 6'len$g,r)

(Er-uq @aro:n 6er$5r&adt)
6.t (Er--uii $e;orn 6|un61ur4oeir)

86 g.rieop opu@$ptg' aGlarairgtnab Eraatr@6 pr-uq a/g

6.cu-ef$GprAt{iguerrrbGcgu$gp'i'(GashPaidtoCrsditors;

$rratin@€p ,Dt-uLt aewreigaanari Gen$ppu"' 86 guui Saseoat

7. udtl5eoron& 6lon@$gr €l4bg. u$axa floer* Ger$griocren e'rrfig'Eier

@raln5l aawilgagitb guuq @,basr aaarilgsorreaaatreb fi$ ?t*ub oEu@zufi*ettcs'

ES e-- elflaimoulilein 6lungcir offon*orb qMeaning of fund t'y 
-*:*:***:t]

E6l',t_C9p5aE} $p6s6u crpuGlrb orrfplrireeosnu uguunu:a1 €lerirqri gHdl&mdicu s$ er-
g{dl&a'o oanu':@rbl 

-Onu 
OE,-an fl$ruflioreuSlein Glgnr--r*a opg,rh_6}p$ pnu-ogs$oou-Gi'r

Fb B**,,S,ar 6.r6u6liti6eAr-* esreq Geri.it4& goanp€ur 615l eu-- 6x$l6enaurngrb'

6-Oioi. rn*!p* flg 6lupu.r.-L$"ansnqrb a1€s ano;$$ar Sd "pe 1P"{*
Glegtror$l6ouur-L-6!r er-Jr*pqrb lgSuuCF 8S 9u-r- s;1d:l&aoou'tnqgrb' ts"'tg 8S otinf

Glenorgr6g gorL-(gos,p) 1gopal oeur gan$prb 6lcnohenuu$t&'

ororu Eo&oorriroir( Definitions I
1. GunolGe (Foulke) aeinuorgg a.SEurlrurry "Eo pnr-ag&sonL-Gur 8(9 6lpnSal
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8$4.,*g$ttt S8 $iaoeudla-+ erpur--r- ron$prirca:nr u(guurdral 6lerirur auqa.rcoorii5,iur-u
6l5n$eo Elt-ulurT66i $f$,^{l6tl qgrer;nfua;ir Ls,pSh uureirungosir u$flur g$&oncGu: 6lS g-.
3a$ldiars o"renu u Sii:.
2. gx$Gprfrdfl iA*t,:r:yi s;ei;ueuryg1 *'$glJur,rq "8$"rir 6lupuur-u oi$'laeoonqtb er$p S$iadr

sroi:s::n 91 uiu sinr=rg $ puul-L-6ur ar;tr,:anglqii ig $luuGp 8S e-. g{fl*anour n 6,b:
Gu&a*"4.| '.:.1 eua*qtr:i6-,l{iesEriir{r€rfidiry 94quuoouusrb 616l gLL gfliians creiruSt S$g$us,-r- *;n*;;!6la: SS 6lupuur-i - n;r5!sroerqd crGF ona:$$al , Sr$ eieira.rnEr

u ur on u@ $ plu Lr !- i - gi oois u e-".: g q ra g S A,.* r; CF & sid ie 6r,s 6.1 66r G g afl eu n Cl pr gt.

FS g..* g1$i*r:ter.cn; Lr6.r16i:f Si qn$ angzunio.

4l1) 6S t-b,e-'*a6rb r-.ruuoirui;garglb {Soxices and Application of Fundsl

eb) $$1 Ssora* or$priraa*aii sqfli:so* {Siaiement of changes in Financial Positionl

gt) Oupuui*r--. rng:Eir'* +up*auul-i- 6$ s4$l*ma lFunds Recelved and Disbursed Statementl

m) e-rgeunaauurr*r-* rosglb Glen:*5'|u-uuL-t- SS erdl.i*e lFunds generar(ed and expended
Statement)

#S gr-- s't$rBmou$*r €porar
6l$ g-. g4$itiicee I $ r$ariur* p uri*g*6 g Gpo:a.ru u@sloiirpr gr.

L ulilgprrifreoh
urirgpr6naa: B*aeh (;o56l,fGl ddlrol 6ril-+tr)u! gSrual6, 4gopaf@ 6)erirur 6trE,i,g,b

61preo*&p o:$iurirri6i: ori-Eq:u 6lgfi$g.l 6l*rc,.reirsrpb, Ff,flr-(glcop (ppfDal c-uGund&grb
$l,ro,ro$$sin $ E er:,c eo u: r. i,r g4d q$ 6lon sh sr o:r rb.

2, arg*#urrisor

616 gLr- 44$ld;ans ggot& a:s*,:6l..uf grr*ctir 6lcn@&o Goreii,nranr er--cir g6ro{F
Gpneosoou Opfi6Eil 6lanoh malnrb.

3" Groalrc&nears

F6o,r-(g)6rDp (pg6oa) Gua:rairnaors oei:arrgt uueinu@$$6lp$ oeiluang 8S e..
g{fl*sDe (pa}ib 6}gflg$ 6)aneufu:$) etpfi,r qga:rb Gsrerians rf$ltunar g}qo{6ar,6n oaflpna sr@ic
$qdlp#.

r;

SS g-* g4ffima,,*;on€itb Sg,rq $malrl gdur-spgrir e-ehen Gargyur@acir (Dif-
ferences between fund fiow statement and balance sheet)

@d g.r- $g96€oa ECgn,a $)aoati gdluLt
1. g$ {gdllr*!-L sra) g,tsnosl6b 1. 1g$ludlr-r-- pnaflo 6len$g*oeir .opst6

$Srst.ir g:ei,,..,a5$rcnqrb u,:el.r 6lungluqdaeir g&crurolS$reil
ur@oeo:e.:,r ! it eirr--@6leiri gi g:. ro$uonu* enr--$tdlp5t.

2. t3roalreuo'so,r-r (gi+6:is6o.n z. Groer:naimcoo glEaleeh cr@6e .,;
$ta.:eufl6;oora o;ri--giSipg1. ggt s-g"{dlp$.

s' StoLeu$irieua gu:nrfl&Eglb c*uil s. SrcSrq $leoar* gdluq gurnrfluugp=i+..
F5r,L0B6np (p$o) €'{r*L-6'u6o666T gleineurn.erl $a:nu 5r_r-_& 666Tdrg.::.,i
gu.r n #ltie L".r u GIS p $.
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4. $g ongrb pcinoro e-aDLu,rg, 4. $t51 Seoalrunar pehanu e-6Dr-urSI.

5. 6rg 0Or--58dn fl$ $oralugcin 5. EA eO gflur5h-u enar$$etr g19

urfrprfiaanen 9qg6 g4Sl6ancun1g6. fl,Or**p$.it 616 Sleoa:eoooour
onainr3lig,b.

6. fl$ ugtJr.rnrirq ofigrb gDqotsdo6r 6. ' EEr flEr**gdlrit 86 flanalanoanu-r&
Gu;b6lanehen $reiror$hbana onaiwrSluugnal $lgo:ozrp6oit tiudtrS
Groalrednooro,irg gO elgaShuna p6i,1'6u,oerru.r 6larafl&anu-@rb'

6r(9&Ctpe.

7. 6rOrq $laoar& gdluq 7; Egt e19 gdludh-r-- eneu$$lpglfl,
gtunrfl&edrur-r- Eein $teirarfliene eourddlu.ral 6letualun@oeiflein glrqorrgrb.
pu: n fi 61eu.r uruu@ 6l pr 91.

E$ g-- g4${&6urc&grb orgronor g4Sdiana&grb e-eirsn G"*srun@ceir (Difference

between fund flow statement and lncome statement)

618 g.. a4gfl6aoa ar@or6r a4fl6aa
1. 6lgn$o: 8Er-*5$.it 8S 7. 6)oa:q $lcnrieeosnulrir euqSunor

Slana:u5la: crpu@rb ronfprirsaosn$ $lerrriloeoonqib EA anr-@Slglgl.
61 p eifio.rna& an r-@E pr gl

2, 5!(D6n6uI gqflriane punrfl*a $$ 2. 8SI g-- g{dlL-{i;n}a 6'r(bterl6Er

8$ gr. g4Sl6onc e-po{dlpfl. ga$&oro pu.rnrfldia a-palorr$a:sr:er:.

3 gapat ronpSrrb arlgerrnd-r $anrilaeir 3' orlgeurriL $r6Irr*oeir r-oL-@d:

enuuuu@Euinp*. anaiwi5l.ieuu@dlsinglan.

4. 6r*g gu.rnrfl&o creiroSlp lgflurilur-- 4. 1gflurSll-i- ut+6u$$60 6tgu

ur4sugorb Gpanotu5lo:ano:. gu.rnlfl6euu@tSlp5].

5. E$i Glpn$at $Eraran$S": gtg 5. 6r$ gq6 $a:nu gl-u- aourr&ongrb.

g$lur5L-r-- enor$$al 6l6l"tit 8Sl *.h gr-u$angGun s4o:a:51

. 6lupruur-r- grorrilsanenqrb gg6i, 6leuoflGur*.r--u-$angGu-rn ane&rr5luu$lalanor.

u u.rehu n$acoen glb an r-@61 p gl.

6. EL-ur.i (gp6rDoJ un$&gtb Sido60rp$ 6. 6rgU Orln&op; G'lpnoraanru un$&grb
an[ooflaanonu{d a19p$a: Oeneirqgd. anrJeruflaeoon ror-@rb Egg$ar 6lonehrgqrb.

ES g-- g11fl6drrerfieir uureirun@eqgrir etp6i,r gn*6ru$got(p6 (Uses, Significance

and lmportance of fund flow statement)

615l g.r* gqsl&arrou.rnnr$ 6lS ug[runuarnenqgslg g1g gr&6lu alga5lrunaolrb, fl$eni
GLoarnou'o'i'anorfrg g4rqr:uanr-- g6dlrrp$6 o:nrir$pgnoeqrb o9lenmrgdlpg!. 8S** uguunrirol
6ls&luoriqoh,.truoin a.rprirlgG 8$t 8Or*eurriraoir, $l$ Groa:neniash Gunsirpreunaeir SlSaoan
uu-reinu@$$ o.rqgdlsiirpcmir. Etl*"5t 6'grq $lo,a:*, gdluq Gp$46&6 Sorr-Gu.i F6rot-(9)5rDgt

$SF,sl6u o$ur-l- ronpprrfueourfll E$ anaiwrSldidlpr5t. n'6lBo.: B6ol-(p6nS} $po\} o$g qyrorieeh

goalLb 6'lupruuL-r-d'6r oroin'uolgq6, Edor-(pdop (ppo) aeleuirgi uu.roinuS$5uu'' uan arinuangqrb

allsndrgslpg. 6litp safl&aoo ,6lE**p6oin eueriilslen,.utL{6, 6i6l Gpeoeuseoei.r aeuu,*Clr--q,b, 8S
Ggeoreuooosn flonplGerrSpol,b, #lpSp qgra:d,recoon a.rpriraqd e-pe46loirrgrgl. $r-r--rflr--u fl$
guu gq$lricoa gunn Glaruatpoin qpo6 Goo',rnodneorou9leurir Gun5llsr6-n p6ot-(palp lgi5ol e-eirsnpn

.$6,Jo)g! (g6op6lrrs e-rhonpno erar groin ao.r-rqcu.l $nllnan6 6leu.ru.r e-ger1$1einpg. $lpifaran$$oin

Soi". onar $l$urafluq, $oinr-- enal oueir66oGn 6ltOtb" 6leg$pal $greueur$eog sr5ifila.rcor-ur
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6lctir pe$ rop or rb glorrir a an an ud ir$ 6 6r an eir en a1 rb u ru ciru@d ah por.

88 g.t g'tdl&srautlct'r porfl&8puq gqebalg5g gridurorpEorpaop €ttrGirr ueirGorgt
uuctrur@aeir 6potr.b onouuroonG. .
1. fl$ Qcurdlur@aofleir uguunriiogdl e-go{gpg.

ueiiGar9I 5ueur4&onoaofloin oSlanerolsanen $eirarfl*eoc 6L1*.it, cnr-@dp*,.
c-Frl[t5ruTt"or5, 6lOuL{ 6l*o: gsluL5|eirr (gai6 ggi 6gJa;6ur $l$ flanoranu$ Aprfl$g Oenohonarnrb.
4onnoi: ocq,r.i $oaar& gdruq @19 pnr-aqg*6anr-Gru 6lengg*"rtt ,6Er[ 6unEruq&aoh
@o:L-Gur crdu@6 ongtgalaEg*g enrcnnriraeh 616115rr r* 6ta,unu$6or$-eUoral. fl$ gr-r--
a{fleooe Sibon0lgei:Gqi{6qD enrrerorriraeh eieinan aeinueog ailendrgdrpA. EOt1gpdJ E-*ppekorootu $t6p ongrgar ersira.rngt un$*dlcirrpon eieiruarrpqt anrgtspEr. g1g 6g,*rip,p*6lrrn*e Stro: r-6!s Gronsunu5lql$gnglrb er$p flElaranrb $alru$pei;raouqueir 6laruaru@tb. et6pg$$anarrdei: et,ip $garon$$ein ga:nurb ocinorornu5lf g eiehuang gfiig g,t4i,*6
oSen&qgClci,rpEr.

2. udrongrul* Ganeircloi6aur gqenro&ca a_pa1'dcirpg
dla: Gprriooflar Gur$oneir Sra:nu6 Brg$arb flporea$$oin 6lrrn&arb g,{6boJsr 6;rg

p;oineoro g5l,>p6'ln6 E<$.t$,n Gungrgt urilangnu.rr.b zugirira an$Su-r& argl $raboo^1. g,tr,,;,+j"il
e''ru:$g8o Bbg g,ifltifi]a,unatTg e-edrreoou.lnca uriienpnurA 6laneheoerantu-'e-19on&e
e-Ea1deirrpg,t.

3" grarnpng.6,*drr.n srsur*r goorpugdl agt.naG Grrirur Lserdps
,8Or*-gdein qpa:ngnrriraeh ouGungib a.rcrrgugg*e uuL-r-grcGa.ru5lql;lgrb. etp6u,56r

$g:aranrb .D$oJ goanpuSlei: uuoinu@$g asrgrbq6. $i-i-r.6liL-uuL-L_-EL-r- gaf!6eoo
6l$rierol$$si: ei@&a Goainr4u.r Goarnaimeora gDr4a{66n6rr grunlFl&o s-so{dpg;. flgu*oro elF6irrgrarrgn[tirsrD6rr uuefiu@$gGi,l6, ua:GarE1 orroaag*qg uurctru@$po16 $l$loranrb
$uuu0@dp$.

4. er$isnar or$onr-qurne ogsrft1gdrirpgil.
$'-u6luuur-u fl$ ELrorLL- g{dl&6De uncog Goarnonneoo6g cr$risnol$dol,g-lD.

a,,pbp sug$anurqurna g,1roto6.i*pgr. $l$ Ggorar"qg&"n" Goarnadnanorr$ori "pi5,i*g$X'e$$dra Garairrrqru rSlrr*4aoonou: greinao.r-aGu 6lprflaShirdleinpg1. flErarorpdcin o$rianal f$Gperro.rseaenu+6 etpcir ana: fl$ Gpeozuseoonu{6 gp6i,r 6ra) €{6r6oarq6 $r-r_rsr_ Jper.ld.d;.
5. ggr}uonor uar Gacirosoqgig uS$ g{dfl*gp$.

6lurE goueireEg*cne giie s{dl&6oe (gal6 d$aainr_ Goeiraflog*qg
ail orr-- ru afl &a u u @d pr g

el) g4$conm $lalnurb tsO$$rb s;6i,r Eler EL_uL{ 6'lanpg (gar}parr6 c_eirongl
gr1ora:g g4$oronan ELUI1 Sergg*oeh E<g6$,b $a:nurb 6I* 1ganp}ligg,?

gf) Gun$ru $laxurir StO6$,b urfuangnu.rrb ooin 6aflorgl*ouuro$ieirana:?
g) 6lernu$E sorru$enE& enr-r4g21rb creirainEr 44$* ufiargnrurir o.rpniuo (p.+6gs?
m) Sar1 6l6uruib ersirasexnuSlpg? g4g orirGa 6ieeiirgrgt?

a-) $ana:runan Gen$g,*oeir srsl$uroor 6leu-rgeoeir gl6*{'ala urirqgacir, aueir
u pd rnir i6h 6lsrr srfi ug@ 6 e ur p ano.r er ekcma: n uSl fr gr ?
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es) sr-eireeh SOrb, 6l"Srpp Supuut--u- qyla:rirash u:neoar?

sr) ,'Glg") F6rf,r-(9D6rnp rlp96u60 oia,lo:ng! $l$urafldae'uuuuSi? glg6rloar

or$ ir c n al $$l a: ei ei'r a: n gt $$ u.r ofl d; eu u $r rb ?

8S g-- gaflifroreu{ldir 16orpur@oair (Limitations of fund flow statement)

1. ar(Dtonarr g{dl*drai*Gon 44a:a:gl Bguq $1eow*6 6S1uq*Gon u$alna 0S 9r_r_
gr{d}.ii6oa gu.rnrfkiauu@su$lsoerro:. S6oL-(!D6op (rpoflil 6;pu$t6 orSgrrb u$S erdlrai,b'
o$lpd Glerir$ooir o:prir oer.1 rb BB g s{dl,icoo pun rfleou u@d} einp6.

2. 6lpnuir&&runa onfrgrriroon o$uu-u-r$ glsp gl1dl&eroa ereumt5}da $luleor51-

g. $rgr e-edweorourrs'n 4qfl*anouroar. elSoanGar gurnrfl66uuL-t- 6SEl** grlfl6oraarrur
roElurqqrb rorpdi g4aooriauuu-l-pn g6.

4. E-p r^Eoo.1rb gta:o5lu-rroreor goorpuSlal punltl&e (gqurrgt.

5. B6or-(!3oopr (p56na: 
"51. 8S Goo:nedureoro*Gs 6'trrn&46 onggorl tfieaqrb gr*Su.ronanpna

aflorri,r6dlpgr.

6. Qrrn&arb opgrLb EEr$ 9Or,.1 $leoeo& gfluqseir 6L-Fp 6n5tr g{r+uuoor-u9leb a-ehenpnar

$petrgiald g u.r n rfla au u$t,b 6lS gi- L- gl1 fl d,eoe q Lb 6L-bF on ar 6 pslnano a-o:r-rupn g tb.

8S e-- g[dl*6]a6arru, purrrfi&1grb 15r6s]p {Procedure for preparing fund flow statEment}

S,gr E6l6l*al g{dl&86}eoafloo elpu$trb ronEigoraeir 61pfilp$ 6lanoharpfrg 861 e--
g,;fl&mc punrflriouuGrdlp$. Bro;or5t @tg"q 8** gfluqseuren glur.9lu-@u unrtuugein qgR5u6

6l*p pnrb gurnfl5seonrb. 6rprin purnrfluanr-t BrrniwGl urI6rala6nr&u r-Slrfl&aalnrb.

1. Darrr-g)6rp glpoSl,i) o16u@rb rorrpp:ire aflein gqr-_r-oranor (Procedure for
Preparing fund flow Statement)

peou-qgrirop g:pa: eioinugt pr-uL{ 61ungtuqoanon o5!L- Ft-uq Oen$grieeir g4$orone

6rrg,irg,b. EEip gf--euaneurnuSlerl gl-ur-l 6len$51&aqgrb, pu-uq 6lungtr-rqegd osirornE onfl
on$l penrr-gr6rop (ggrarror un$i6lprgr oeiruorg ergen&gdeinpst. elanGa 6tra;n51 CItUrq fleoal$
gdluq gnr-eg&SeouGur p6r$L-(gD6iop $pari6t opur-r- onfrglriraaosn* araimr-5i64 EA
pu.rnrfl&suuOdlpgl.

E6l')L-(g,6op (gp5o = FL-ur-.| 6len$p&eeir - Fl-utl Qungtuq&eeir

6t$p erdl$6r,666,ru rSlsinorr 6 ib aqg $ g1iereir 6en oiw@ pru n rfkira Gorain@6.

L. FL-ur.{ 6len$g&oah ax$orfl$pna: goor--greop gop6u g{$afl6glb.

2. FL-uq 6len$g&eeir goopr$gna: Ftot-(grdn)E) glpal Osopdloirpg.
3. pLUq 6lurgruq*aeir ga$s/Fl$pnoc paor--gr6nD gogo (gdopdlp$.

4. ELUq 6lungsuq*o.h g-pBprar poou-gocop (rp6o gr1$4fl&d6irpg'

Oreinp ggainr+6in SltErq 6)*ro 19$luanu gur-Slr--$l unri6grb Gun5t pr--utl glaniq6i,I

€tOuq E*ro gflnigoir e-oirsn ELur-{ 6len$g&esir gl16o6uSr FL-ut{ 6lungrtuq*esh 6lgnoreuSlar

eDuGtb onsp$$ein ei5lerreneun6 S6tnL-(p6urlil (gp6u g{$arfiiiooJtb qgo:pruqrb srrnruuq*eeir
c-aiur$l.

erS glanpcdr (Steps)

1. FL-uL{ qeriwq$6iron SL-uq 6len$51*aar g$enpu.r elaiwq6i,I gl-ut{ 6en$glaGenn@
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gudh-uuu Geuain@rb. FLUI{ 4o:m4oin sLul.i 61en$g*eeir gr$cnpu qgai,norr- cS1-
gq$aona €ttgpgurb gr6p u"Grpo: (+) ufrga:a.rrisuur_ Ga.rai.nr5fr.t.

2' PL-utl qgaimq6irl EL'utl 6lrn$grieeir,(g5mgrJ gganrenuaSiL (ga>pclrn6urgr& 6rtg6po61
Sl,iE (96,pol (-) o.i[a{ aoerr*a*uu- Goraiur6rb.

3' Erann6 6t(9uq 6l*oo gfluqacr{letohm ando6urs$ FL-uL{ 6tengg*a@.ro, cqryc8a)
a@&auu'@oh cnano:n asinuaop rrflur i $ gt6i 6rsn eh en G.,roin@ 6.

4' FLuL{ sainq66r EL-urJ 6iungluq*a: qg1,e* 4aimaou ofrr- lgaopornc $q6$gnar.,
el5p 19anp6q (-) .upg1 aoartieuul_ Ga.roffirrir.

5. ,:"U t#,+.tn FLuq GlunEluq*aeir go$orpur 4odwaou agl__ g{$oone @1g$pn$,
ef$p a@po (+) argal aoar*6uur_ Geuaio.r@rb,

6. upOI tDp,Ol,i, orra{ u$$losii a'r-uuuu$it 6'}on$p$arrp oairr6slu Gororur@tb.

7' EBp Erarr@ 6rron$g 6rpnanaq6 gufruuuuuroir gggcin GorElun@ d"r cppon,*,g{$efluq galcoSt (g snpu r.l qgSl urar Soop* an r_@rj:.

8' t-tq g$airrq6io pr-u'r-{ (gp^, {fli6r,pur sen,+ein pr-uq (g56n,o, asru- .q$eonusrq6$pndl,
Epoin s*61go: '61*,r (pp.ir F6or-(p6orr *,6g6u' 6Net lncrease in Working Capit;lil*e
eqgpuur-@ 616 g-. s'{dl6aneugeir e-sirsr uusirunGtoeh 6Application)'u&;Sd6i)eruuiur_ Gzuai.n@rb.

^ Et-uq q$660rr+6i,i Et-uq Crgo) @Buopu.r glotn,+6i,r gr_ur{ (gg66}oJ o$lr_ qgolparns
Sttu6pno, Eptio rgaDpai '6i*rr €i*po{ g6'r-(p6rDp (gpFa:' lNet decrease in Workin" caiitatir*i
aqgpuur-@ 615 gu. g,idl*orauglcu e-eiren galrireoir (Sources) uio$$ob anl-u-uul- Garain@o.

Efbg g{!r*6oa5nu.t punn 6'luu.rqrb Gung S$ranglluor$orp r-oan$eb 6lenehsn Gorarur@rb.
1' Fl-ur'l 6'lcn$gr6osh ,o0$rrn FLuL{ 6'lunEluq&ash or-gtri ooml66lei: er@riouur- Garcri,n@rn.

2' EOrq .61-o: gfiudlal enarrruu@rb ellunriraeir uu@rir &rl-r-urrr- Garanr@rb.
3. aarrr&dlo 6lpriqg6auuGtrb 

'-sip goeua;aeoan s(Dpdil 6lonehsnd shl_r,sl.

Sstr-g!@p @PaSl6in rorplprnir*dy gfl6erra €{Lr-6usr@r (Specimen ofSchedule of Changes in Working Capital)

oSurrriraeir

EsDL-(!D6r,p

CrF6'Slcirr o5l anen g.;

(98opot

Fr-ur.{ 6len$giaeir
6)pn&e anotilqguq

orrirdt819uq

Gluglgli gfl ur e-aiurrlu eio

cr-ornafleeh

pfiena5la 1glpaf@aeh

qgldnrcro grgct@o6ir
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glrir 6tbgr5fl ru, 6lceralacir

orryGanainr4ul a: 15ton an6

6lon$p DL-ur.{ 6ler$g&eeir

Fr-uq 6lunEluqc6h

ar-ofliGpnir

Gt"erpEp$ gfilu: e-orrurqruar

6larr@ur- Gorainrryru Gkertei.ledr

gEdu:;;unar sr-einosh

or riu 6l G u orei: 6D tlu u P OI

pr-ur.{ 6ler $g1&anor gg&geeh

61on$p DL-ut{ 6lun guqaeh

96rf,t-(p6tfrp) (y}pa)

( Fr--u r,l 6len $ g&oeir - 5u-uq 6lu r 91u r'1&eeir )
.r I

E 6rrlt*(yl6-op (PP6$lo)

a'6lpeo €{6,,i6usl (96!Dpa{

orflrfl eor6g 1

Ecg floto.rewpgtiu Eo"qflaDal gfluqeeh 8Gp 6len@iauur-0drsnot.

6len$g&aeit
6lrndarb
suorneiflaeh

8"t,b
er1&819uq

6lungluq&e eh

ar--of$Gpnn

{lPEA)
gg!&euuut-- zu1gonourb

l+tloulI
1993

o.

3,OOO

12,OOO

5,OOO

B,OO0

31
1994
gi.

4.700
11,500
6,600
g,ooo

28,O00 31,800

7,000
20,ooo

t,000

4,500
25,0O0

2,300

28,OOO 31,800

E6oL_(p5.oEr (gp6.5lal ciEu6r6 ron$grifuaafleiir aasl&ana geineop pu.rnri 61srua.

allanu
Elsrt-gDanpr glpa9,n'r rorfl prireafld'r axf &cra
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aSurdrocir rqedui 31 gsrr-glslp glpdld', dorsrq
1993

(r.
1 994

@.

a@ps . gmpa+

pr-uq 6lar$g6eeh
6hlr&erb
au-errnaflasn

rrr*Clqguq

Oon$prb (g't)

Er-ur.{ 6lung1uq6eeir
auof$Gpnri

6'lon$pr.b (qg)

E6DL-CID5u,Et g:p6b (ef,+)
Scn grpaSloin rru@gor

6]ror&sd

3000
12,OOO

8;000

4700
11,500
9,000

1 700

1,000

2,500

500

4,70A

23,000 2s,2AO

7,0O0 4,500

7,OOO 4,500

16,000
4,700

20,700

20,700 20,700 5,200 5,200

or$rft earrig 2

rnrb o,5lr86lr-Lq6i,r 31 rqerburflei: grrqaranr-qrb 1991 r.opg1rb 1992al g;aim@6anan Stguq
$ol".t gfl uqacir 8Gp 6lar@eouur-@ehsnor.

Eguq Soar& gduq
1991 1992 1991 1992

6lungluq&oeh $. qg. 6lcn$g*aoir gi: tD.

gogdl enpnryarui'urfugaoh 1,OO,OOO 1,OO,COO $erro.rurnan 6lengg&*eh 95,0OO 1,2O.OOO

groing.lficoro ufigasir 50,000 gpafsoeii 1O,OOO

6lunganuq 3O,OO0 4O,OOO D!-uLl 6lcn$gr6aeir

$rolnu pr-r-6 25,Ooo 7O,OOO err&6i1guq 4O,OOO 60,000

Dr-uLl GlunEuuq*oeir cu-emnsrflash 2O,OOO 40,OOO

er--af$Ggni 2o,oc0 10,000 Gl"grpprgrfiuLonggd*gr s7,ooo z,ooo
6)on@ul- Geuaiurratr.r Goeir6trg,g$u.r6to"orqeoh 5,OOO 18,000

orf g&#r--@ - 2,OOO 6lrn*arb 2O,OOO 1O,OOO

Goa: o.lnnfu,bE 3,000 - greinucorrb6leggporash 1O,OO0 4O,O0O

arrflash 7.000 12,OOO

ggri$@g]6ir6hon$$g
ur$arEu.rrb iO,O00 16,000

1,95,CSO 3,00,000 1,95,OO0 3,00,OO0

F&1L"(gds:,r1 glgr$1a* t:&uGi: r-or$6$oop& anr--$1rjr 64$Lisca geiirSlanan pu.rnfr Ocdra.

ofitaor--

Feil-pffigr gcgo5l6i,r orEtgior: gS$p g{$dioo
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erllurlri,re eir 4erbu* 31 E, 6n r-(!Dd6)D 1yl566idin ailcrrenal

I OO.l

$.
7gs2

('.
sh$pa) g6np5q

pr-uL{ 6len$gl&eeir
ar*&(Euq
e r-arnofloeir
6lu grrpfr g rfl ur on S- gr1*S r-@

6glch 6lcg1$$ru 6leala,1aeh

6lrrn*gb

1gloin uorrrb

6lon$pd

Dr-uq 6lungtuqaeir
euof$Gpni
A"grSgppgrfl ru on! gd,8L@
Goarolcorruupgl
orfiSoneur Agt.i-8@
goeirGlon fl$p uriron pru 6

6lton$prb

E6or-g)aDp (g)pf,)

E6u'r-(!D6op (pFa)

$lor sSe'fluq

40,000
20,000

5,000
5,ooo

20,000
10.000

60,o00
40,000

2,000
18,O00
10,000
40,000

20,000
20,0CIo

13,000

30,00;

10,000
2,O00
3,000

3,000

10,o00

5,000
6,OO0

70,o00

1,0O,oOo 1,7O,0O0

20,000

3,OO;
7,O00

10,000

i0,o00
2,O00

12,OO0
15,000

40,000 40,000

60,0o0

70,000

1;3O,0O0

1,30,000 1,30,000 96,OOO 96,00o

orSfi ceuur&g 3

8 G p 6l cn @},arl u i rq$ r* g rb r5l $$Gol o? g i.or i c rir G u afl crSl rS GI i-'- rqeln $ g u q fl ona:&

gfluqe#losloEgr Eeou(g6op @s6'J ronglgiar g6rg g{d}&6CIa gein$lonem guni 6leuia.

racrbui 31at grqororr-qrir 1997 ropgtrb 1998& agein4frarctq E@il1{ ECrler& gffu;"1cdr

1997 1998 19S;', 1998

6lungluq*edr @. (E. Orn$g&ooh @" @'

enginycurudro1gpcfo 1,oo,ooo 2,oo,ooo $o19,b au-r1r--gr6 2,CO,OOO 3,00,000

or-cin ug$U6 2,O0,OOO 3,OO,0OO $ur$$rern 6unfsargrrb 1,00,000 2,50'000

Sunglanuq 25,OOO 7O,OOO 6lrln6s, coeuSlqluq 2,000 5'OOO

$oorr-rpur-- e/g 2O,OOO 35,OOC orrirdlug@uq 18,000 15'000

er_of$Gpni 1O,OOO 2O,OOO G|uggfgrflu urn$gr*fu@ 2O,OCO 3O,O0O

orEregegn* ronfE&fr-@ 2O,OOO 1O,OOO or-annaflssh 4O,CO 60,000

orrfl ggrrid@ 13,OOO 35,OOO goin6lcEr$$u6lealq 1O,OOO 5,000
'gD*6lon$$p udranpub 2O,OO0 1O,OOO err&6guq 2O,OCO 5'000

6lon@ur-Goroi",+, or-l+ 5,OOO 1O,OoO {Srriru 6'lea:alecir 4,OOo

arrirSGllo oreoqiufo| 3o,ooo 15,ooo gfl6tu,uir 16,000 1O,OOO

4,45,OO0 7,1O,OoO 4.45,O00 7,10,000
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i,

F#3t.g36eF, {gp$e$6to rongrge} ospp g[fiisrc

e$urrire on r4o#uir 31 r-(p6rlp tggdSlch er5lotanal

1997

rs.

t 998

@.

e.@pa) gdrp6ri

3,000

5,O00
L5,ooo

10,o00

3,000
22,OO0

5,0O0

20,000

EL-uti 6kn$gi{aeir
Girn&c orau5lqguq

orri*SiuSlry,uq

6lu pr g$rg rfl tu ron $ g,#Su-@
euarir;,{ioeh
rgrrin 6]cgl $$ur 61aora1 aeir

ey&S19uq
g$eroSla 1glp6,to

6lor$p SU:rLl 6trn$gu6ecir

BL-uL{ Gurg:uqaeh
au_ecf$Ggrn

6"grp g,ppgflru ror$g&Sao
pur&euein e$,!iSG
arrfl 9g&SS
getrGmn$$g urfu en pln qu#

Qcn$ui* GareJarl; *"1 a;iE
nrril8 Sroal 6J5DIJ ,:.-*r,

Oor$p Dt-uLi Glu'rg q6oeh

FEE)L.(p6oEr (95f'
FanLglo:p (ppc'l

Sar ;x$orflul1

2,0c0
18,GOe

20,o00
40,000
10,0o0
20,000

5,000
15,000
30,ooo
60,ooo

5,O0O
5,000

30,000

3,OOO

10,ooo
,o:ool

15,O00

10,oo0

10"00G

15,0O0

1,25,000 1,50,OOO

10,000
20,000

2,CCO

13,000
?0"000

5"000
30"ooo

20,000
10,oco

5,OOO

35,O00
10,oco
10,000
15,000

1,0CI,000 l.,o5,0oo

25,000

20,000

45,000

45.000 45,OOO 83,O00 83,000

gfr:q
1. $or; pelrr-(p6s,p rJppttu 6{$aliuq 6.20,Co0 616 ELL g,tfl6dt}euilein uuroirun@

uea$$cit *iraiatr5l&c Gorain$6.

Z. rglcn 6lnn$l$p unronpnrurb zufl g51BSG Dr--uq 6lungtuqornner crrd&auuu@ehensl'
*ufi gg;r*d$) eftar--$:tgrsldio $e'aana:61u"rda: 5u-uq Sungluuno aql5uu@r-b'

i,. SSuSc*r g*ald:sqgrb, urrrotiur$6grb gfl&oro (Statement of Sources and

Appli*ations of funds)

E*$, c5$u*L-l* sllsr; ei-r--g$n: S$, Gugluur-l- goo:riloaoonqd 4xGp *nat$S"o er6p
$$ uii-,si'ru$)$pr1i..rr*u ailgri.remen'qrb g4gna:gg uureinun@eansnqrb enu@lb 6afl&anaGru $l$
6*u ;rdl,*c*aurr gib" Sp** S,r*"51 grsop*arffei: ptrnrfldoarnr.b.

et) 4ltgiloeoCI (Report) urqa.r6.

41b) 66'o.6t.r(9 ,-riqolr.b 4l1a:algi 
'i u4eurb

63



D.D.C.E M.S, Univepsity DCE 14

Jt. gS e-. 4fiore (or$fl sf&oc uqor6)
p$d,*, grarrficdr

$lrru arun@aaflaflg[g 8SI' ( Fund s fiom Operation ;
umgglpeo 6loraflrd@'

er-oinu$$rriroah 6lor oflug@

S6,i"k anal cuctraair algruqPal

$roatunan 6len$g&cdr crilSuanor

anrrofls enttupp e*.rryqeeir

g6,L-(ylolp 1glpe5l5o g6)pol
6lun$plb

,fle$.&t *urdnur@adr

6l*ua:un@caflsr: 6tPBg BS
gotinglrfl oro udr gacil rf r-q
cr:ciru $$ rlriueeh rf r-q

$aimr-onar ar-einseh S 19,:,,51 6leg$$ru g
Seo Oen$g&aeir atnrir$ug
$riirrr--anal 6glpo,f@ooir atnrtr4iu.r gt

arcrufl c snir u$p 6'legr$palaeir
udiangnru6 6legt$$ru g,l

' rurff 6legX$$urg{

FsrDt-(go6op (gperslch a*CIP*
6'Ion$prb

aranflc ennupp 6lceoa.laeh

urir an grru rb 6lug1$$ ru gil

orrfl 6leg11$$urg

EanL(g6'n E) @pa5l6i,I q^@Po)

gduq
L. 6leu.rarunG)aafloslg$g,r fl$ Gl€lura:un@eaflo S$BE 6lS gg$*6llp6rlp earwr--$u

orflriauuut- $toxu gr--r-i aeuur&g (Adjusted P& A/C) prunfi 6kuu.r G*rain@6.

Z. 1g5eopru gairreor-& anurgglrb FLUr-l ggairr+at $eoalruncn 6len$E&ar,h gorgl$pnal
glp 5u)6rr afl [r u or anu.r n e eqg$l gcotria aeir u *a $$ ol a n orurdl &o Gat airG 6.

@.

+. casr&g :uraorrir g1arar5l T urqorrb

0$ e--
,.gOatdraeir @'

6leu.roo.ur @-a"ff on g6 E 6f d
u nr 19 gopeb 6lo.r erfltdGl

ar-gur u g$.rrir esir 6lat srflu9Gl

f; aimr-ono,r ir-oinaiir o qguqpal
. 8-. 6lcn$g*oeir e$l$uocrorr

, orarff*. err,ir riDpi otrolr*
gr p af$ra riii, ffi 6 i.r an or
D6or-(!emp,glp.60al (g6opo1

g||f&oc
uurcilur@trcir

Oeuarun@eofla:' Sp$tr 6lS
gleingtrflano ur& gaeir r.8r- q

au-cingpSrriraeir r-8r-q

$l ora: 6len $ gu&e ch arn rir Sl ru g
6oin- anar ouciraeh

6O,b, 6lag$E1p6i)

G.
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3' de. srcu auoireeh, ar-ein u$$rrireeh, urfugaeh^qgsuano.r g,6..rlpL, 4ainanu afllsr-ul{ +ffir+eil g4$e.one 6nfiwuul-r-u* g,{pi* GeuorfrugG'r 6'}cu:p6[q e1g$ galrircsiru&s$$or anaiur.grsc Go.rann@rir. 5,**r*io-5.Jo n5a*r4a: lganpe,rs enaruruuu-una:g{Iip ar-menr $6rbu 6leg$$argra a1g$ r-.rruo&run@ u6e$$a: ansurrj*a Geanr6rrb.

8S gflo*eeir(Sources af Funds)

1. Gleurelur@earflo8ql$S SS {Funds from Operations}
or sdla s a:n ur'ir e en- gs* sr G e ru ei: u r s s.ofl o5r u g gI 6r u pru u rr__ 6s F6 rsrri" lgced u_rgoo."ngrir' S$uslti' goa:$Soil gr*Su.rureng osipuo:sn,iog,b. oun4gaoar ersl6g,b Gpn$$ai:sduGrb 6laaro1og&ona $!g oeronrErru 61";; ,-rio,^. ,*€* 6r"r+IogoJ.a 6cr aslena,c,;E$u,luin e- oir Grn n u u unc*ain g4oi:a: g 6io.r e#l*,r]u _.tu*Gorn g,l 6, rcq 6.
6lcura;un@ae,rflcis 

-6s,sr.b, frfi enriu.gp ssorr*e eir u6\J $reilnu DLL esrm.&drai:arra{aneuiieuuuGr-r e+"roS, uggu .1o:ei"*liCL tsO*19*. $tCInu guL_ esamrr*d!ei>ugr$luuu@fi $ermr*@*t* *Ggst*,ln'r-g*air: o.ran8a rp6,r*t, ago.i* 61ea:aiseir, ur&qgeshsuein uggrr''iraair, cgqaonei: 
"#eas!s*err, *uuq"fr;" ;;;ffi;ax; gorru ud!ra1,Ggu)orernri unilengnu,6 e"g1gi5ifi*i *[e***.

6)eu'i rbu n' gs erfreirr Es * * # $rian 91 rb srql zu $a afi * s csrr&s r--al n rb.gti (ps6i',r Lgaopu$s* 516 $o':nu 5'-r-* +r'rr&g 
'u-rrlfipg "s{srs .r'r-ur{ eniugigi$eur;&co'r:er& oewr$se!^ _$$ rnn$g .$crrriraensn or*@rir sorr*cloi:Garaim@acnr&dlr-e':rrb' gsdt *u* ,ril* g4$eon* s,orpo* qs*rs 6rr$Lisla,rurb Bco.rr{ GSnarre Gau:ei:un@ 5t5*u*qa u$g1uu,ucrb g4$e,onas*Egu5b Eg"qp G'snrna Geuro;ungtu"r,-j p*F* $r$u,r*o4dr e.,gu*@rb.

*) 6trrs"urr'-rzug QP€opuuE efkisi-uut-.jr*r-- $teenu pli- seunr&(g s6irr6rrp p,.inrfr$E;gar:ru ELr* cs"dlil.*Si6_r j*,-p* 6l"i Sy*,r* gryebe*g1 6*r F.,+.jb6l6i,e*pasrulr*eh Geu:cbunglcefieiq $$anrui ou*?*{l.oro,i,. :..

sfi&cr--r--uur'--a- $alru pr*r-- o/g {Adjusted Frofii anci Loss Arc)

uPSl
Gguonanrb
6l u rir 9o$ q 6lor $ gtiaoureng
r$gGtg$p6tu

o:erflo pp6luuri
L{durcnu 6lunlEqfloro
zuarfieri gdlaoh
6lpnudrc 6lca:o4aeh

$la:riuu u$rinl
Qung anur5pg ror$prb
S,tq flS.ig unpprb
orfi ggr&S$r

61":* Oen$ g oilp uanmuSleir Beilur.o
gaeirr6lron$l$p u litangn ur rb

$lanr"-*ana: uriren gnrud>

$t1gul{ d/€t

a:[Q
Etgr.rq 8l0an
1$a:nu pl_u6 oenn&quurg
6lgnu&a EOuq)
4-* 6'lon$g*oeir rasuq e-ura1
6arru 6len$ g*aeh aslgusooru5leir
$la;nurb
OuOp udrenpnu6
e.Ggeu 6gr6qge# unppuuuueurar.l
Oeei:ur@eaft"Stqg$E 6g
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. i3"';r1., pi."r- asiftia(9Ll:rr+ i*A$
.S'rir,-.,-il 

__- -

'i.r.Fu.ri'-riri;:$r+r'rit':r$i$en'i:-rs$';:r'uli6$'i:*;L-l;i'fiectrrgP:'cfii3616ffi5t{16spb-{nLt'Sr':Tu
inL -- til..irs"$,ir*- i-tgi r-:*ra'Jrr-rs,iSi aiIe'*;.;$',S€x1P, tlSl '*' 61$a'r*n*' $15$f'n6; 31#$6'i

!';r:,-,.c;un$i*o':'1esrgi$g; 5:'l{'iii' r''$l ilit:li:' it'll: ilr'el'l'iuir 'i tr-;uli-l''rGri:' g46 Silneo $s;tr^'r &Li*6

:*rreo;f,lari r::gp ue*r.lria:il# 1,*rtitE i,exgr,nS 's:ii; gxu'g's'-:rr' Sr$6S{il AlSl Ge{i'i6':uil'i51e#lo;

S*:i* a#,.*; &r$ (E;nxs rt:':l il Cpsral:rrr1

S$'+nWuL*'rg,rl s;0tr'gl;'*+i 5'::ri*ieti"'riiL-* $'+:tir-l 5l--'-'* t*orn68eb Sis'rrug$o' Signr-rir$l

:1:,..iji.i f*trLipp 1t-ti:i i;pef-aiiilCi $rs5;p15asc';: 45rsii9flar Ss;icn'-+eS qDF6-1ttg! uolr'iGurir Sist)6\)S:

-1 
r,r. r p'S g,, Ci s iij s; u n G a o{i o-sj $ $ g 6r S o* * e sur.r * d't i - srr r ih'

';isr,.;. +r";:i&ar,"$?c6:116$-4, SS 'asear*ie?$;i: 
gn*:p' ie aicutetleri ot fi:nd: lrorn operation)

.6la,r'ru $ui--- 5€trns'{}ra &lp$ grqg;-r

-.*,r*ij.:,^ ;lr*i:q iirri.rili1":i gll6I'r'i'reir (cpamG5.' $)orT '-' 5lr- +'*rii'ri*a; ugrEf ;lxu&'aui-;r-*;g1i

"t . frlst:G-'s'!orq,go'*l;iio':'r Ggur'o;reriir

,:. .:.r:srslier p1UGr.:un, Gign,--*r, 6'iasla-r*rar i'iiaj(,' ;:--eir*$$O' a$q GunriG*'J'pS:

3. Oungl anuq&g g5iti(S

ii. f ** Glen$Sioeriloin aspureoeo g;u-*rb'

:. $enreiano; unrorPru':to'

s. irPein 61ron$!5 udre':Pnu'itb'

7. s.urfl ggrlid@

c$l' Et'--Litj ronu$p $amrfuaer" (gps'mGa: $larnu Du-r- a'erniiseu eurloi erreu6auu;r-*gy)

i. $sctl-: pu-r** aarorriafleir 4:l6u 6ltft"'q

'i. r;turP urilanPnu-rr-!

3. 6** 6ler $guaa,or'- o5lg'ueoeu''"r$eir' $ioun uLi:

$$r eu oal.. L- Ger ero r'gu'r f,i eo ri'r o an gqg$ e ioa o $t I 5 p r a'

Gruerarau-r $reo't rlr o ar ;q$ c ion el f,ir 6 $ p n sc 6't a u-r eu u r: ; S' E p g S

2. udrgglgo 6loraflrSG f-lssue o{ Shares}

urfug fierlnrtldgr- Esir 6ior s'lqr! fi$ lpa':nn'+ ei$1 $5e

u nu g e dr $* *t o ai 6 g' n o'I) a ul ; sL' 6l *r srl-i'ii1 L iJ LI L- ;* n ii'-:' :"t tr'

6)gn eoeqLo Geirp 5 r3;cvdrn r€) tiJ'

3. sL-5ir ug$unrmair 6olt;lfiuYS {issue of debentures}

di;,, ,-1;r.: ao,q-r1.3g -;,1j;+'f'" r'-,'i t:r'rtir;

Fi:i'!iI <il 
"r,litg,g q?!lt":tluli''!+'i' i:€:1 [ii

E.'F

6iau.reo'."rnr--G SS 616ulorib a$&a

fi1f aeae{6 a1gguu$)r*'

?ar:ensnuu@ii:. Sg* 6lungoir

.:, t:,FO'-' *'g;'i 6I;:brtL-6iri g]6-6)ffr:j)

S'5rv fisr e'.,us.t SSuSltn'
,J r- 

-!,1 
L r: $ ,r,54 a qar s - aeau-ei: u$$6r"' :r. r;'l'lti;':

tr$5ur.ot,(9tD. caflg:- r: 1-

u g$q'ra,e6fl 6taisrflu9- I - - -' i'

4. Soi*-
8ui*-

6$er) sL*ei:: a'rqgxr-;glo''l {ftaitrnc of iong terrn Laans)

ssau cr.-irr.s,s; erigi-,i:u'r--L*r'6; #gj $6dl& L'riiGsnr-;rongtb' $16 fiaiuru oner'
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rrralr'iqesir et'l4crrg$Ga:n,49,16rrLi&rr615? aueireenrsGc*ir Sragiiaa:nrb. s6-oL-UD.nrEr (g56i)g4$aioneorn.b 8S greoron g rb.

5. S*o 6en$gr6o*ir I S*furu er.a> gDpafscdr d6uocr (sare of Ftxed
assets i lnvestment)

$loaa:urasm Grr;i;g**en, grgo,f'..$a<ir Sua..i'ipe+el s.Ei$r-re*eur 6i*rr:aigncil, EE B@ Odg)a:.cn6 +gguu@rb

6. anas8c enftupp ol$e4*eir (f,ian.Trading reeelpts)
Suguu.-r-- uifuenpnuib, .rrlfi 6qltdu CIuDost, arirL€s)+ Gr-r;bglgil grpa5luror aranflcrnriufp 6,rr6{ersa $l$coul6 *"r-@o-rprrsrr f,l$ a-crGmn'.I.*o* *q5pr,r6ri:- '

7" Si6)L-{p@p) {#go$ld, S6ul!o0{ (Oecreasa in working iapltal}
.$L-ut{ ena:ii$e,;c Esu}r_r3}6cEi gsSal geopir6ifgpua:, €iSi s&nL{!perrE, arrsdloflrg9g6ld *'ll8r*51&ar-rui--41gr*sps, o;i':ugr1g*;. @gqrb $srs*; e,\+.t)ror6 eGsuuL &*ii&1. ---

geecir uure&run.@eeir (Apptlcation of funds)
1. Scureiruagaorftdr Bpip $$ qFuneis losi in opsraticilsr!

ei'rarufis 6leu.rsbunOeefioi: gflnr5lir- ana:!$oir 6a; Gaueosn 8S Se.ilLriuuarnrb.gldre'ng; e.rrouia$$eb $p&suur--* $ig ,g€usld,T Gasorr-3r^;r:ii_ongr.L. *"*Cu,_I fu, g6c;
iluieir - uiri-*ns *19pr":r-:$idlpg.

e" s*t** Qer$g,*emcr: oo'rirggd) (pure !x*s* of fixed asscts.;

$! oE, a: u: r or I e r !5 s ii a cr eir r*- r ni g a, p'r 6rJ. S S G e ri,$ * 6r) fiti i G 6l *- af; 3u CIc61d gr g1.

3. gnsingitie*ro urdrgc*ear $*rrf e,+a;gr*: {Re*em5.iii:r, of Bref*r*rref $,tates}
r3oetrg;fisu:o urirqiae* $r;,r ff.*xc-s;:,f;:i.r ilr_;:*J $lgJullou, ozuah,rarirLu6 E.g6(grir";raryrGzu 6At S€l oll* ri ilr 6Er - L.ir? i :,r + ri 19 gr.,._, $,::

riu" eu& ".:gSFdieek $iax {te,:rrrlt:*n ,:f *ei;e*tur*s}
s,'-oir ug$rr**sir $iadlg;* r,i,;jor:,;:,:.1 1, j*, l::;ipg;. $,; eni*- \5rlr6ldurur gasilo,lgr rSq

$q1$pir gA LD ;p16 Gun oir gri 6d",{Eruii nr, i: ;r r$i i} r,:,

5. S*st- ear+*' ,st-ek&@sr *iircii:.;., ,;ae*:isgg5"r 
{t*payment af rong term roans}

$g1e':amggffzu tupui:t*r-* $,i,;l- .:;iio-od, s,L5;s*l (lSro-r 6ieri.ru.rur$rb cr61i$So S.,6,6legl $Eu u $i a::-r oo g ESI u5l* 6!elr sril * a;,i r, i-- ri d : 5n-r ;jr),r d:.

s. udranEnurii I orfl Q*sgsgab (paymcnt of divident l taxos)
g:oirr 6luoir$$p ur*sirgnu:6yrrb. 6ufl gg,r*#$irir Fi--uLl *ttiru$p 6urgtuqeenna

5@guur-L-nor, anrfl 6)"$;i;glgglri, u,i,anpiru.rri 6'ro9gsls$; ssosl.a .rn,i,-rnr_ngrb.

7- anmRc eaiufip g*ggpp*aeir (Ncn Trading payffients)

anarflc Qaureitun@aeir Qgainu$pr Gea:a;eelr fi$ulloin GzuehGorsr_Lg{mg r-eiurr_n6rb.
orsrnGar Sl*- E$u$dt uueirurure eqgguu@tb.
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8.
:

p@r-gDdEp Gppc$ar, r-OF& (lncrease in Worklng Capltal)

E6Dr-(gdnpl 1ppctSld, grg$aorc Seor-&grb 6lgnara 8$u9.in utucirun'ura a6puu@Spgl.

o.granroie''aoeutfrrtrfi€rfuirr4,ru'Borr6,r'etir(Sbme points which requlre speelal eare)

1:. . CPS,-!CIoGiT (lnvcatments)
"; ' 68 giL g,;dl*6'rrau5lal 1ylpaf@eanar& orcu.irchang! glla;pdt6itl pairorrooru.ru

6lur1pppprg6, gteuraj gLUt-i 6lsn$5t6*ern 3l1sr)6oS 8** Geniigl&eenr oeinuanpur

6h-:ngr$png6.

o:;rlaur el) '$frert$lo qopaF@adr

u6lonsurror 6|d e $ourpuS!r--yig&a r5lan6uwurrfis#!ar psenar (pgatG
6ledrutrurr-r-rar, €r{mor ELUI{ Gerl$S,l8aeirrs o(Dpuur-S, port-gpat P,(Ptrdl5i'r
ronfr glrft eeh aaSt&eoarr9su anr-uuu@6.

- ;'-":'-'i'g.r 
, 5"i*- 6Eq,' Eu$ptr €rlalfilg{ FL[tLi ariru$p gPpaF@air:

gope$$eair DL-Lrq er*u$p poiia:uuenr-i;-roreriu.l:idr*n glpalsaen eem*g g.dngl

lu,rrn$SJ, eieorn*rel osipa,uur-r- ,..ueu8 a:ndrai'ur-i- gpaf$e# gqr'-iier

cS enoranur qrb e.il pp$al erfi ur-r* @arn u $ anp ela-a) gil p ry r- g s,p e#ur@r5l 48c
Gats6$@6. 1rppafgoeir et5i$uerlwru$& gelr-rb erpur-una: 44tos efliar-Sgstr
Saln.i' Dr-L* canr*6o u$g eneuii's €euain$#. a{lfumrrur ftpnroe $$

-'r l, epo:*n* ;iGrp$g Glsneiioniuu Geu*r@rb.

2. arrftggiiS@ (Provlsion for taxatlon)

su$, :gpri8@ Og eu$es:flal aDaurnmuuuon6'

g) FLuL.t Surgldrurs agglgal
',!. $gr*,b 6l"Spp Geuefoigu.r rurft pr-uq 6!ungluunq 6(Spuul-i-ra: ragip 5L-uT

Glurrguuq6eonen* Gunor EelL(pnrrp glpa5l6, orgg*acir e[i-La:at]errcaflar snuuuu$&
* -'.*l# aanrSg pun,fl,ia6sur,L*** Grrg$juur-c- eurflanui €Su5l.it r-iu.tci,unu-raGann

enr-r-3! Gparolu$*-t:.

S) $atru$$oir udianna sggPPar
--'= 

anrfi eSldrd@ @a:nuu udieung f<5guuur-nar, 6lsura;un@cerflo5l@fg Sd
eaan@rSl q* anorilo efltirer- r-uuu- r- $larn u FL- r- ecgsr.i*a" u $6l p ig gu uG&. Gogurb

6*.Elpgu+lr-L* arn $$usletrr utreinun$ oan o@$gr& Qaneirmuu@ri. gpg +ainr+ol
6r6u6$9uur-u eurf! gg*gE 6lpnana e{a}a:gl €t$tr glaim+a: Gle&a$puur-l-
*frgai"*c prnroo: EOEgr* arfl 5lgr&g oean&g geing Brunrfi$5l a$@ur-i-
6ltrn 6o66Dlu saiw@u5l up$o €erroim@6'

g. gnd'r6orf$p urircnpnurrb (Proposed Dividend)
.:' .. , ' 19e!r' 61on$ujr-iur--u- ud;angnurrb'urirgpn6is@6g $gropprotl g4#l*auur-urar, g4g1

g-tgriurp 6unEuro* r,r@igli 6landronirur-atrrb. q6!srarfla: e{S 1goeir

6lor$uruur-r-9s$@Egl SSiSu ana:$S$qg*r 6lcgu$glppgrflurpr$u ofi$Spgr,. erar€or rurfl

gSqS@ GunohE Satpqo $t<g ar$aerflo: rocunona:n6'
,,: ;..'ff! - "=-.'-.,.,'1-1n 

.. .:'. :::':
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44) Sr.ilr{ Gurglriuns a4gpdru$pd,
qyo sin . 6 o r sl;i p u nfu en p n ur d p r"-u q 6r u n El,i u r s a 16 g u u gl crr pr eb p anr* {p tr, pgrp6'5lGir un$pdrosh €{L-rrslrGr}a,urr8ol $rurn 6f ugr6. S5 g.i g{E!iij6ncu$sr €rA

Sr-rb Ouprng.

q,) $erruri,u8*ornc egpliu@pdl
gran8lott$Ep udrangnuri $la:nu uClia:ne 6gpuur-i*rid:, erfl&eur--uu1-u $eo*ugu-u aenorris*r u$6rp4grpuu@6. s6u$5i? ,tu.in,]n-ua algpuusrb.' si €s;,+;o$u$$puuiu urdrangnrurb €{a:roSt Oegl$puur-u urirenpnrurir ptrnue6 $rd$gn6ir,

groir Oon$l;!5 urirernpnurrb aotur&gi A6i"S! gu.rnrfl$gu oil@ur--r- 6lpneoeenur *airn@Ei+6a
Goraiw@6.

4. Smu&ener urironpnur6 (lnterlm divldend)

Br*"51 €ry@ 6iung& aour-rirsg*dlanuGiu o.rprircuu$lrb ui*enprnr6 $eurr-6crarurrfusrpnuiorgri. $tans Ser;su udirleln,s 6rS!$S* Oar";org $teoru Br_r_-* so"r*;lar updL
Ge.rai,n$rir. $$u$eirr uurirunrne srGpg6 Gcraix.g S6 g.- g,tdl&6nauileb cnr--ruuu
*a.raimgtrb.

GBri.:ism'cr.i gg 8s ryor*rgroa? (rs depreciation a sourc€ of funci)
Gpr'rioreE[ril osinug Sora:u:ner 6lor$gr*sso6r u!+uur+rurre lgrapd8pp. *raru6un&Clsb

giF5E)ff uurei*u@$gorp5is gcoro €tE6irl$nq gi6,pg$ *1g*-jGur Ggrirronan6 cr6irsl€or*,.
Ggdrrenorri' e$ 8s gralor? aoinpr *ng6sog Gju:Lnana gtD gs qgoa:Gro "* o*r"lqsrb
o:rp ril eoir lgcinofi l-u u@dcir por.

g) Gr(9tor6"ut a.rfl geopr6grb Ggn*sp$Sons Gpruonorrb ggirauu@argina: ortrgonan orft
6lunglur-1 gorp&auu66pgt. natrGar Ggrircnanrb ggr&g*puat lompgrar6r* Gei.6iluq
6S o-(D*n'&auu@S.iupg. $rpenrso 6'lrrn*c 6tsu'rflCurri-a qg*plpg. ,,ouGa.r
Ggrionom 6]ra:esloin 61unlgr_g) cufluSi6tu apuLrq$*grb Garfluq$ 6lpnec6 e$ ESgpeoonaGa.r 6 (Epuur_ Garod,n$r rb.

6L5r.

a) Ggdrronorri gg4erroo5lfOppna: Ggri.ronm$$pg
gcoin $o:nuiii
og$: euqpronm s:.rfl Sog/o

s:.r$l&gr, iSlotr $le.:n ura
Seuro:unr @ S$

bj Gg'*nirmrl g,gieeu:-ll*i*irs:*'
geh $t*:rr:ii
ei4$: *g7J; i*ns:"* *rii,i

e$: arr& F*g
4,00,000
2,00,000

2,O0,oo0

i,O0,OOO = 3,00,000 4ga Sg,i66.

C+u"iu,nonS$lpg

5,00,000
2,50,G00

2,50,O00
2,50,oc0

5,O0,000
1,O0,00CI

sr:fifu*qgu u-{ieir $*r uiir

6iau.r*l-rru@ $$ a.AA.OAO +
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5Totlccu Gpri.rronourri:1,0O,0O0 e#r'r$r':'gE{: f*.5C'C'3S *eri-i*il;!;$**i:i '#$
*.rauglqgdl6pg. ssalGan Gprirronsm$prer r*:fl €rr$liru,, i-l;i:',-':rs. g*;fi;Lirb +:fl;Go,:Sr:"!: iimE*;*neett;

g(D to6itp(peiane S$ qPariongrb.

e) ur&crgin'ur6 (Divldend)

orrfl ganpdirgrir Gpn,iteigFpena Gpr-fu'*nat Jt d-.rSi+ ic.=:;5;ir; ii''lir'-r''4 1'1 :"=::2''Erirp$'

Gpdrroro16 116"Jo" ggtiidlorno: gqpp;r:atrili*E: jl$=-:irir--:r-L r3pL31"1diekg":*r' S*ii$ui;)

geoprarpnor ,,i,oropo*-erglslprb 19ropi;suu'$4i,i*6. $5c"n';r"* GrF;:ta+: fl "'su-d{*rir:- 'i*;;

6-pspa. oangsz Ggd.rionardl gsi&{s6rl:crr,'+ *.if: **r.suqi.t,,:-:r."Ja.rsrur tsri}*r;x,

4leor-uupn6l) S$,eqg SS qpe-"un'g6'

Sl Gprirrorarrb 8S;; a-dd!,rL-n*eGa:r, e-fu$5| ftsr!:r'*1;,:r S:**.+"'r+i:'-*'il!$;ri "9691 
r*i':':i:'

e., 8Su5i6i,r GodluqBndn eroinugl Ggrirr-r,,rff5#?(9 frii;dE:i:''!?-'f *':riii,'{Sd}' $r"" 't

Gen$5l&ceurorf Gr-oo:nednroou$ruri a:nr-ana.t*.191;'6r i'p$ir-- ''?;u6'T {.)'i:'' $:g 1*]cr$'r':' 
;5

6lenflpona 6lufr S|qguupnet €crfl6euu$* p'*i'

*) ery&gqguq g4r-ria aSlaoa:ugo: o$u$r-a:nrb. 8pg r+r-s& aalsroe*riic;: $aco* {'ian$551&sniie'n
' 

,8puo, GSOonan& Glealol a4i-ri,r8u5lq5&g,b. r,u-6;*<*.r {3$riureT$stb cFg rjr$$ pu-uri

6len $$o Goiriouuu-r+O&dl P*r.

mr$rft aann&1g 4

elip$ o5lrE6lr-r--q6irr 31 rq*Lbufila) (Pr+Gu66)L-iiiri i$9i iir.ljiglr: 1*$*u=;' 4oerrr+penan

$tCfrrq $o,ara gfluqoeir 6Gp pruur-Geironeur' $argtS*!it3$*

1. 55or-(!p66pr (Ppo\) ongu@rb a4g$&ooe rof'piii'

2. $IS gu-. 44fl&oa gsdluor$mp$ Fu-rnn 6;+'.;,'

1?* ,' 19981997 1898

Glungtuq&oeil Er. @' fo'la" 5;:;i;;i-: *' $'

sngrrrJ6uururijs(pF5\) 5,CI0,*C,C ?,0G,O00 8,rrBr'iiril+i.'t"r!!'iis01:6ti.r: ;i'*{}'i':r'l:l 4 45'000

au-oiir uj$rrdraeir 3'CO 0C J' : r'"l.CU0 (*" /r'i "i:;

$onu pr-u- oitg 1,OO,0CO Z,C)O,GOO $1ali''1": ir''-'li' "r'i-": ;-1'11'l;'r-)f i 5'00'000

rI'iuns,r anuu 3o.0C0 50,.1CC '6;r '': 
: i: l'r'000

*rd;-uin -orq 5,OCO iO,00C ,ri.tgr,',r, t'., :r;,.1;; ',1:.-.:l {-r''llL 6C'ICC

truorf$Ggnn i,00.0C0 L'5C'0OC 615i3-;;'"'i' :i.'li''Ofi'l :'i0'000

ifrgrgp6*,ff* un$g*du$l 4O,oO0 10'OOO 'tqcnqt,'li':' ''. 1-. i'i"'+-5-'1;1-':' l-':'l'03i' 2C'0CC

s:rnir$lcrsaleuaoli.uuDsl 3O;O00 4O,OOO srtlt:r'r*.1::."-- 3 tf: O'-;(. ?C'CI+0

gnein6lion$frg uni*rengnu:tb 60,000 35,000 SiGL-:t:i' i *'OtC

in 95,**6 35,CO0 45,OOO Ggnr_-diaa Gssu'rusei.r 29.'tec 8'0oo

uio6{ha#}',Si-*$tr s,$"1 1'0*CI** 7'000

12.OO,OO0 14,40,000 3?.0*,*c{ 14,40,000

r$plpooralaeir .
1. qg.70,0oo 6luglronan 6tunfleoreir q9'1o'0ob 6r6trp a$lena:&g ts69

oglf euur-r-g (Spdn 15e.5lp p Gprl onentb 6' 5' 000 )

2. $rsirornaiurrqal 6lcg$prirur-r- $orr-&enal urirarprurb q9'5'oO0

J6airrt4s'J

O
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i']1 ;;i ou r; r:ir r,i, ti

t.l l , :,, it. t: ,. ,

tr.!-iji-r .,'..l.t.::, ;ll*:,+,, <r

::;-. trli, i,:!i..,..

.'.., l: .'-'ti,- ;-'

t,;:; it,i' ;::,; -.t:..:

:.j

-,.;.r,,...,,
d,i ;*:, +:,r lri.. . :, j,: i:i.1. i. jr 

"'r,'t.l,.jr. 
i .1.':

q. :"-.-l r.-:: i. I i-;lt iti:,-",tji:,ci;
r'1', ir r:::,*'*-oli =nU*,,
.rl_ .' .::iai__.,r.:

'i..,:' a:.j .-: r,-, ::.':,.,'rl.:' :. :t i .:I ; $' l*- ii',
. :I .-ii.',: l'.: : '..'.i.... 

-..

c:i.+r>+,* -:-:.; L,r: ili. , i,JLjU a .' '-

;;trrL...*l6r=;t} ,lt.5rn, i..'l - B-.:

:I .'JrL. il*tBlm \.Sg$:rjditT
/:..,"q.;i6,,,,.;t,

80,0c()
n r1 i\ai a'r

t,i0.iir

3i1,CIo0

20.00c

30,oc0
10,000

1,S5.11S* .1,55.000

e,:--sluBf$rr rdirl
;;:e'ar {i: *n g[}$g uriron gri,r:ro

i.,;,* ;;; 3 g:-;i-i:.- r,- {aitJ ir:" ia +,CC *
r :.-:-,1 i::t ii:ji:i.l: :ij-ri+*s.i:F {$,!eheriuie of ehanges in Working eaBital}

i '-es'occ i?.a:,,;cc i) €J: 
^n^&.v+,'-"J',

€aS*r;:

Elnxl,-il}€y, l:r g:6sfile,r Se:y igjr,r',Fr+;-.: Sd {lL_r_ eidlticoaugeir goo:riraoir (Sources)
::&*$$o* *r r4rlss i;rys.irriltl:l.

lr r. : ?, I 3!8r! .4:::rr4*: Lrpiq.aniai-i&.b Ed eLL-_ g1flBoe
ts6rlriI.FGir

'; 
ar gr3i5 *'i u eit'i'i;i

6i r-r n g! *.. 1..; 59 <$ * r.r .*or rrr
61sus':uri {:; 6#
:ja,, rtl!* alF li!,: !r {pr:, *: f.: ;r, 5 t:i a,1 j:l i,, .-;

. } r.:i,-r*-:Nt:r$aeh

-:.ua t,.';1 ..*rii GsglpSlugl
1.1:..0'fC o$"t:,*aonor: urirangnu3rb

:'r,:r;:.grb, s j._, r_-r$I6, exnrudltrgt
.'..:. t_ ;-. I t [)i I L, 6'r u n r$aerr 91 r.r,

6,50,000

- -:r' ,_!n^

!.:.: ;lir

h, ]0,C00
3r,000
4.(t,000

5,00c

(r.
1,OO,OOO

60,000
30,000

1,40,O00
3, i5,O0C

::-,-- -:.
'.:lr': t- a: ; i::J . .-l :l

)':.. .' -i- 1

!'r1.. -.D-dt1i -::;

Giurrgr*-..'. ' -

li,, c.',.,r j. .,i,1 i i_--, . , ..

$.;r*;r.-: *, i--

' I tl-;t
. j, Oua

1' 
r.:;:;;;isfiPh *i fUffii3$

.::i i.s: ii,,i,{jUSte* FfOfit

SOrrt dl61a,ir

i +;rrrilu Stl,lLiLi)

irom operati,;rn]

and Loss Al*)

'1.,oai.00ai

E; dDr-(gD6rDE! 6919615loh erll eoenerl

2,35,00CI

7t

,.i-+'tt.-.r*' 3 1

, *:a ,

i :,:o,ooo

i 0,000
1 g/l nnni uu,wvr/

1n Oon

66flp6q
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6l un $l eeooin e,Si $uororu5lal peiqr-rb
gf 6lu rufr Gun&6lc$)F S
61gnr--&o Geo:alesir
Gundi6ioqg$gil (2O,000 - 8,OOO)

urnrg 6a:orflu9r-@ a$41
(10,0o0 - 7,ooo)
euifl ggrn$$t
lpoiirGlror$$E urfu an pru.irb

S eor--riren a: urir er E;n ur rb

$(i'uq 8i$
(g$$ $rsul{)

uu:eiruri-$l $l$
(afi iier-rqu.r 6lgn sn*)

55,OOC

10,000

12,000

3,O00
40,o00
35,000

5;00O

2,00,000

2.85,00C

75.OOO 75,SCA

lg$uq ,

1. +r:f} Gag$$*g uueinr-.:n$t uricd rt'$6 efi gg?i&#$ gg.4O,COO $]er:nu 5r--r*& ai6
irpgt ud;e6 ar196" e#l&cuQpoEla: n:q$6 arrfl ggre*d$ $a:nu udie$lou orqlL*. oroaGer

SS*m pi--uq 4rya:a:np 6lungluq qgei egg Ga.rsrivrGrb.

2. qgpsi,r 6'lurfl$g urilanpru.rrb gr-*uq g4ara:ng SungJuura G(BFUUT-r-pna: 6leaiirg! eSGdEr$t

unirangnu:ib 9.6O,OOO uuolrururgal eiigpairb. pLuq 4air$l uri,ranpnurb g.35,000
Stalr-u u$ire4 arorr6 ag$ $rsonu gr-l-* *ig upgr: uae$$a; art_u Geurm@rb.

3. $tonr-drsrrer udrongnu.rG EEa e(g efi&ar-*@pa:. ercnrGeu SA 6rrreuuiGr S-S$*r,b Grl€,ti).

Batnu puu& olg u$gr u&ori, uruoinur@ u&adr.

$ur$$rglri Gunfleargd elg

6Iq ff {ila6 6}se}jd;Su, eJ

gtguq Si$

Egrq I / 6)on

(45n:bu B,.guq)
6)rrn*c Genahgrpot
(arfi**r-qur 6lEnans)

Qunfloexir pr-l-$op& csr&8uei
Glunfleararffoir ro$uq

e$l, €pdronaniir

3"85,000

o:rff gg&€G ./g
30,000 BGt,H dlGler
45,0CC (4rrbu Srgr..r.ji

$aoru pu* sirgr

6l rrn*arb ( c51S u orcur)

4,OO,OO0 Gpdroaeur6

$a:nu pr-r-* a/g
3,15,000 (s$l$uaoerru5lcr: Br-urb)

@6uq 6/$t

7, 15,OoC

3,85,000

35,0CO
4A,C00

10,000
5,O00

55,000
6"45,000

7,15,000

70,0c0
5,000

65,000
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q$: aiSuoran

oiflp$rtu ofuur- gLr-rb (Loss on Sale)

10,o00

55,OOO

4,OO,oOO

1O,OOO

6,OOO

4,000

10,o00
6,000
4,000

3,28,000

gilrtq 
!!t e$trr r,_uu -or'c& -&e 6lea:o1ach' urirg Glaloflu$-rael1. 6LFp.45ainanr- e$r- gr-uq ggaineal pf6luurir 619'I:

: .0-{'Gin,*np,*- g"ip*n"-frO6pno ogg$urre 6lpnoracou $ernu pr-r- o/g ufgr
uricfi$al cnr.u Garoin@rb.

2. 61ung enuq pr_riq +aiur+eu g,t$afl$pnar $arnu guu alg upolu uia$prit anl-u

Gomirr@6.

3. urilg gpeo ELuL{ +crim+o: a"'r4annsrl gDa)6

4. aucin u$$n6 5r-uq elain'+5u ganp$pnr'b urucinun@

orffl earr&g 5

Mis omfl g{oh Gan-ogloirr 8$e,nglrb $tornu pr-r-t eeun&do5lci$E urucinunr-@ flforura
cor&6@4.

perru gr-r-& c/g
2O,OOO Qon$g $axurb
6,000 6lunflaorcir aflfuanant8o
4,OO0 Earnu6
2,OOO arrfl$grbu 6lrPPS

28,OOO pdr@urq 6lrDPgl
4o,oo0
20,000

10,000

4,OOO

6,OOO

40,o00
2,40,000

4,2O,000 4,2O,OOO

eriloru
uur&ur@ p$ouri can&C@go

crfl&clraur Parru gr-r- c/g
28,OOO 6lurflearcin
4O,OOO cr5lfuanemu5lal $axu6
4O;O0O orfil $guud

pdr@ur+ 6lrPPg
1O,0OO utrcirun@ Sl$

(crfl&or-rqur 6lPnerre)

4,O00

6tDU5T'U55II

aLr-our6
eSot
pt@ur+ 6lan@$ggt
Gprtuonan Bg*8O
6lung anuq
or$ ggr&d@
go5af@ o0fuororuSla:
pr-r-rb
er-dnu $S r 6lor aflu5h- rqa)

pcir@ut+
6lpnr-ia 6lcsoolee,ir

ollSuaoon Glearolesir
pcrarrurb 8/$

Gpdror,@ g!!*8@
6lungonriq
orrft g51rir8@
gDpi6a*k6uo,o*5l*
pr-r-rb
cr-cinu $$ r Oor ofl u9t- qar
prirqguo
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cifl&sr-r:uu.-L- $arru Fir- a/g (Adjusted Profit anti Loss A/C)
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UnL6 - 4

Grrd,s gLL g4fl*,ma
(Cash flow Statement)
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6fr&b gl.-r- gtfl&arrc purnfl$prir (Preparation of a Cashflow Statement)
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uu.reinun$t6;rir qyoeurb gq dl r,6.'}nrb. A$ $g[err6EI$Sl6itr 6lrrniis $l ana:uSlsirr rf5t uoGalEl

pr.-orrq*ruroeeir gea:r--GurrSr elpsi,T rnn$priroarro, pOar€g 6lrrn&o gr-r-- €{dl,ianarun19rb. 8ott,-l
pu-r-- a/15, 6r,urq $looei:6l)gfluq u$ryrb €"".Glpil pao-raraafloir e-perslqr--eio @$p a4fl*ora

b*oifia"n*Odp$ .qgu*, 8rner" c:rird! roou5,llguq 6lyn&e $gr-oir e5rrrirr5$g,l'i6lrn&i
e-sirgonnLu-$$-uin gtpsu:ouri:aourq, el$a5lOg5t 6lrrnse 6lerrstflGurLLgoF cfl$pna: r8$ otqDd

OgnoreGru Sg16 Qg:r&s oLmdl $,qguurr/gl1'

6fn&o e*eirGsrr:ur-rire,th g;eueugl goalfiacir (Cash inflows or Sources)

1. Geruarun@asrflaQg$gl Qrr&erir (Cash from Operationl

6lgn$o:' 6ie u.r'ei:un@aafioS'l115$g,1 Sanuiigrb Onn&e rb r.6la go&Suronan 6lrn&a

e-ehgennr-uongib. eO 6lpn$l* p.orrf,S,oioaaerfioin $en e.glaoono{ $lau'@alnuoneGann gdDsu$l

fiari peilu-ronrG*o S,ga"uona. Luuu+ 5;i. eqqulidta: anairrSI;9rb $lei.r $lo:nu$anp 6lrrn&,o

Inogi6p $*.*a,fr7i-Lp",t*nJa"*iru6*#l"sl11lpgr 6runriigg tanl&'dr-arnb. 6'lun&ir

rnriuf p $enfi seh rlleineuoron gt

g) Ggruronorrb

Gpdrronqr$gna: 6lrnrio 6leuaflGu:nl-r-rb un$*an5gnor, Ggdruneur$cop 86rI $arnu$gr-oin
Grir$ gu 6la ur aru ir,j *, af1 *51 $ 6 $ 6l ryn &e$ ao g *orur&Sr-orn rb,

S) Ll&)trrn6; ,trn$€u*canen o$iiQpegpdl
pS61uu-rn, 6tpnr-S** Gleaxr;eoir Gunsinp Glearqoeoenrir ofl$6i5qgo-rpna: OrrnllgrUYgf
un$*an a:srner-rri $ley $atriu6 e-p.ln8prg1. 4eGo.r asp6lpgpuur-1-" Gaeoe{odi

saln u $ grreifi, Gsir $61 6leur alur @ aoflo $ g$ gl 6lrn*e $eoE eain@Eq&aorn6.

E) fl** Glrnsgrliisoir offpupral pe{u6
$aoa:runeo 6lenSigi&aorren eslsupna: oEuG),b po+-ppnor 6lrnSa 6lardrGsnnLr-rb

un$&on gu" $&ga:na: $r g $eur u$ gtl-6tr Geirilauuu- GarainGt6.

c) S** Gtsn$gteile*fr a$$upnar pelnurb

$'roinzuu.r,rsw 6le,npg*een el5lpugno: Slgu 6lrn&a a-EhG6nnuL-ono o@$g& 6lanohenuur-(B

$}ar; $a*n up$dt qgp sl a$*ouu($dl $ gi'

a-)e r:-:i4eair *qpaxn#ggei:
Gg$ona.:ir.,:nrri g,i6rr6.5ltilgr s!TUsdrLi $.rstrru gu-r*& eerndidlfgl ionf$1ul$ein ailaoonarna $tg,l

S 6{iETG 6 !$r ar i; r-i tb g,ir-* atr G sr sr*u u Gdi p gr.

2. r;n&gceait G*x*r$},:fiSgro {l*sue ef $hates}

f,l 1l:s -4i p* 6,ruurilrr1r uuL-L- ulirre,aeir {enpnryeum S{a)a)Sl goinglrftanu) 6tf1 *1
.o,r.ohffienn;up6e$e ,,sSi*gA. s-eotreoururno 6lupuur-u 6lpnrrre on$$rl€o oruurr*8or crG*bg{i

6lanoira,ru-.6'tio. €1SrGu# {!p6.o6a, ,.,,.,: 61 pner,e Geir$91& 6}aneheniuut- EeinGun g1alCI5l
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geil@ur+ tolpnanc cS&ouur-u EeinenGrrn a-ehon 6lpnane . 6lgndiro$$fr€i elaralsl
6ol af-lu$r-uur-r- u dr 1ga eh Geri $ gri 6lon sh on rf rron L un.

3. or-d,ru$-$urirecir Goroflr0@peil (lssue of Debentures)

cr-eh updr .6lorafluflraal 6orr-6grb flsrr 6)pneoo 6lryn&a c-ohGennrr_on196.
tolrr*c$Sf g g4alalng 6lotorfluilr-uur-u or-cirru$$nraroeh Onn*a c-shGonruL1greE
6(Dpuur-ronLtr:

4. 6.i"- cnal auchseDdr crlguqEal (Raising Long Term Loans)
:0$ EEr-ewruoofla5lg;igr Supuu@rb 6oi*. anar& ar-elrseh 6lrrn6o e-ehGsnrLuonc

olggriu@rb.

5. f-o 6cr$El&lr.it, glpo8@cdr Guretrpdrlo o?gfruma*r {Sale of fixed assets,
investmens ete.)

Fr-uLl eg.onr+o Er-uH g4a:a:np 6'len$g&saflcin erilsuarrom epil6 6lupuu@6 6irn*arb
Qrnie c-ohGarruurone o16giu@t6.

6. ggdlu ore) .rueiraeir (Short term borrowings)

ord8eofla5l1g$g Glupriu@rb tg$4u: ana: oueinoeh Srrn&a $6uerou *9;4erftuug6ne.'
Eorol 6lrn*a e-EhGsrrnLL-iora a(Dpuu@SlpS,.

7. o$runurg$$dl $dlon 6)ugpa:ceh (l,ion.Trading Receipts)

$lsu erounioafleil o9lurnu$$p6c,p enryn Sugtpsbaannan unlenpnrurb 6lugrgeb, oJrl_6)6
6tugpar, errifl S6rbu 6lugpo: Gunotig euqgonoorrireennglb 6lyn&s c-oitGonnr-r-rb ofu@dplg.
aarGo B-* 6rrn&o gr-r-- etdl&enou5lar Geli6auu@Soinpror.

6rr8c OoraflGurnr--urij / uureirun@ (cash outftow I Application of cash)

1. Gcurebun@eorfldl SglEE 6lrn*orir (Cash tost in operations)
6at Gp eeifldr o51rununrr$$6irr 8*r o5lenenel gailu-one 6rtgFgnor ormfia

6laureilun@cerfleir 6lrn*orb @pEiSCOSrsarn6. $reirorngr Seuroi,:un@caflor BgBg Ornicrb
uurohununs e19puu@ub.

2. E-o 6cr$g&aeir arndrdurEl (Purchase of fixed assets)
q8trr6 E -o 6l en $ gi,tieoir orn rft dann Go:n u er) $| uJ 6l en $ 51&a arren crosrrg spnGaln

uurcinu@ $pu ugl rb 6lrn Bcri uueirun una ag guu@Cl p g.

3. Erit- trna) eueiradDsrr SO,b, G"gppgpeil (Repayment of Long term Loano)

861 $lg-*rarooflsr5l15$91 6lupuuuu ar.-eincmrrn $qgrbu G}agl$gargp(g 6lrn&crb
uu.rinu@Spg, $t51 Glryn&a uureirununlg6.'

4. Glunguq*aeir gorpq (Discharge cr decrease in Liabillties)

ELuq orir gqsirarg 6l*. 6lunEuuq*aeifla: (gropo.{ opuur--nsir €{a)alg g[66,ar $i6{
6ledltuuul-r-neil e*6h 6nut+rrrrr6fi gr1ar60g., qsu:enerS|ualreur 6lryn+ic 6laroflGurnr-r-rb ofru@rh.
e-Frilarmura duu goinglrflanr.o urfugaeh (Redeemable Preference Shares; rfuauuuunar Bg
6lrn*erir e.-eduroruu:ns GlorsrflOtugaroop& tgdl&€ib. 4amna: aGi 6lungluq of6lplnI

88



D.D.C.E M.S. University DCE 14

Ourgr]unc ronspuut-t-nal ggpnerrg or-cirr ur$$6draq9&ene unirlg 6loroflr0r-uu@oncurrdr, $g1g@ qsreroilura)r6ur 6lrn6e gr_r_rb e5g6,

5' ofturrururb cngn Scgg;bggrileeir (Non-Tradingpayments)
agurnunrtb er$tt Glealoloqg&aro clEi6 6lcg11$peileoh 6lrrn*o 6loraflGurnlLp"6rrp

eSu@$g,6' Q-prltr6uEruno udtanpnrurb 4""659*, Irr[Ln* arrfl 6legpgpeil qgdruoporpri
nparr6.

!rr1c elL gaflrimo purrfiuup$anan EdDr-gDop gtgg&6oeir -(some 
practicat

hints for Prepqring cash flow statement) -s- v-----

1. OunEsuq et$ofl$p6b e19 gpGD6 gala>gr 6lyn&e e_oirGennlr_rb.
2. Oungluq (gcurp5al g1g uruoirun@ 9{6$alg 6lrr&e goraflGurnur_rb.

3' 6len$sci'r gdrr6q c-urlgpeu g1g uu-roinur@ g{.i*sil 6rryn&a 6ranafrGurnr--.-6.
4' 6len$$otrr €r.'ra{ @6rrp6}rsr g(D u*ri} eroJo}sr 6'rnn&c e-oirGonnr-r-rb.

Oeu'rarur@cefra5lg$g Glsn&cpsr$ oarr&d@gdl (catcutation of cash from opera6ons)
a) fl$ oeurolun@eofla$@s$ g{a:o:$ Earr $ra:nu$,$esl@sg Glrn*a osruobr.rr@canm
eGsr{i*!La}n6. 86 gu-. 64f}6eoeuile&r 6}eu.ra:un6ee,tirin 0Sn.;O Blgol.b gcirGpurngrb.
6iau'rarun@aaflasl@64 8S goru--5i flsrr $larnu$orp eaim@r5i,+$pa{Ldh E.,L(!D".DE, glpgl6anan
on$g'*eaien e-5h6nl--&8 dsangrb 

"Slpg$.b 
6lau:eilun@a"n"ntr6g! Orro-*"6Jg arur;;dr-arnrb.

a,u@c:

c4,

Qcureirun@eorfle$qf$ g# I pcs$a)ru6

Fr-uH 6len$g&cofl.to 19""pot
E'-ur{ 6}en$g&aofleb s{$a6
Er-uL{ 6len$g*aofla,: g,t$ad}
ELur{ 61unE1uq*oaflsil qganpq

6leuobun@aofloSl@$$ Onn&a6 
-- -

b) 6lyn&c oSilsuororugeslg$g (From Cash Sales)
6lrrr6c olilSueoanu5l"Slops, onn6e 6lonehgopor ropCIJrb 6gnde 6leureirunu@ Gcoolach

qgsrue'sanp e$rie 6reuralur@cofrosr6$s, o'n,nca derrr-&d gl gr. €{E'arsl
6louarun@aaflo5l6;ig, 6lrn*erb = O[nda oglfuanan + 6lrntia 6leurebunr-@ 6caliqc6h
6l on $ p ollS u ananuSlusl tuE gt e ueir cfildu ananeo ur g,1alN gl 6l u ry goircoflob gd66

lurfl nor 6an p 1$iie { anr-uuer l 6l,rn ,n" agl s u ororru n g ib. 6l rn*c crslfi uananu56;; 6ffiI;6lareii @ps?Jrb, 6lrrae 6lau.rsbunu@ 6}so,ora6h ggdr*[r*D aSBc Garain@rb. g"dafi.gfu"
eE u 116r a cir $t cb ar n c$l u un ar. e4 tr 6trrF st 6r u *ql,q$C * 6r rn*, Glcorqach "*"LA*J',|"LGarehn@rb. 6)angrur- Goramrqu ogprrh g:ein 6"sxrih, G""oo1a* 6";@;;"a;;;;fl;c*
Slo,ipnul, Glangruu Go.raim'rqur oeorqeaaflor geCIpGeln 8{6u6rr6} 1gr6ir 6losu$6* c"J;;"fil;g{$cGon gsdk 6lgnrriqanr--rr.i 6lpreeauslrsr&6$ cs&anJL- Geuaimgrrh. 

",arGor, $rdgrorplu5trnnurq 6leu6iJun@eaflaslqgF$ 6lrrn*allrdursr *1i}r"gurb gr6"opluu+ scon*Er-uu1- Garoiur@rir.

oESuoor
eS, euein eiSlfuanon 6qa:argr Gluggoaqg&anan aorr6deil g{$orffuq
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6lgn*e d$uoror
aflt 6lu'nr&s 6laneirr.poei: (6liorr$g 6loneilgppsil - ar--eir 6l6,neirgrgeit et511511g.1 6'lcg21$peiJceir

aq$orffuq)

oS, Oryn&e 8e u:silunr--$ 6'les,reilaeir (grein 6}o911$$ur oDprrb 6'lon@uu- Garainrqru
6]qa:eia6n6r erfl6sl- r4*r r-leia)

alluln unrJ pr*eurglio-rrssorfloir Qrr* 6s6"

C) 'E*r $ernurb gqolsog S*r F--p$angfig (From Net Frotit I trtet Loss)
6lau.rorur@eaflo5iqg$gi Or7-r&er$eop $ary $o:nuLb e{dorgr florr pLr*pBeSfO$A

aruw&Suaonri. Sdglarrpuurq, 6lar $eonurb el6oal$ St_L_rorr6ug Srrntarb gieira:np opprb
Gleu.rdlunsoeh enrrn 6l+sr:oiash Lopgrrb cr.rlgoneoriraeoen& Glanerur@ d* anglb urq aarrr6durluu
Gcrrai,n@rb. oilu.rnunry 6]eu.ra:un@eofla819$gu Srrrda$enp& aanriadl@Ea:.

$errax urb ( 61an g)*eu uu r.- u 4)
*.u@: 6lrrn*st5la;a:np ro6Dlrir AeuJsb un,' r+d enryn $tenrirash

,(q$oanGo: $taln u pu-r-- oeurr*S|al u$p aneuriaiur_-r_crreu )
Gprurorerrrb
anuq $l$&g ron$puul-L-6r,6.r:

9$&95@6 g ron$puuL-L-6o6r
pS 6'tu ruii Gun &6lo lgipi g
6lpnu*a 6)raoerla oit Gr-r rlii 6lo gr$ g1

r$p oaapgre 6er$g&eeir Gurrti6lo114rg5l

S-o 6'lan$g&aeifieu.r e$pueneur gqa:a:g gg619orpoir tpo6 r;pu@rn pr_r_rb
6'len@uu GoueiNrgui aeuord;Ssin gX$aitluq
6lcn@ ur-- Gerrcin'rq ur 6ea:eqo erfkin g11$ aflu q
glein 6lsg1$$u"r Sraleqsafleiv (S6opuq

*S, 6lind;a LSla:su;rp LsDS,i6 6lsu-rauun'r--$) auenoe ansr rrrrr $orrnrcair (g$canGo* $tatnu
pr- u ii rs ows,d! ail e:,l rJa.1 m zu ac il u r-_ r-_ aoeii )
6l u p u u r-- Geu ai.n'r-$uJ a ercrd; g o afl oir gq$ aflu q
6len @ u r- Got etiurrqul O eor: er1 t* ofl ein (g 6n p Gq

qgrek Qegr$$ u.r 61ea:ei.1oorfl oin ga$erfluq
Gleu.reirur gle eifiosl,15 $ gJ 6'l rrn &eib

OUr*-o gt-r- urqa-r& (eash Flow Siatement)

OrnBe a-ohGonrr-*r-rb r-o$gd 6lnnds 6lerr#lGu.rnr--urb qgdlurapoop gt,+uuanuurne*
Oonain$t 6lrrrie gr-*r-- g{d}.*er:a pu-:nrfl*auu@6leinpg. E6p .grdl.i6a6urrr6rrgt $q1 gropraofleo
pEnfl6etruuarnrb. A6i,rgj g{61&6aa uEzurb g{a}a:gt T urgarrb etala}$ pnG* gaUi,q 6LO6
(gsf p- m 5irIEJ grleo p&au u $il rb.

1. Apfliiiema uqa:rb dReport form)

OE;nl-ris Etqr.-l,{
6lryn8o earouSlqluq

ouarClulllguq
a'r-@s: 61rtn&a e- sh G6rln r--ud

Glerualun @s afl aSi tri 6 S! 6l rrn6arb
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6ler $ 51doafl sin cr5l pr u orrear

urilgaeh 6la:oflu9@
ouoin u$$rriraeh Oeuafl uSG

or-einseh/eoo.ru qesir o qguqpal
ou-surn ofleeiflu-rfl 19$ g or r;.a1

Er-uq 6icn$g*eoflcin tg-po.t
Er-ur.{ O un gluq*eaflei'r aa$aifluq
aronfl a enriuf p arryoler,ir

uriranprulrb 6luggal
6u(Drotr6n ollfl $19rbu 6lugpo Gunoirpanal

c$&o: 6lrrn&s Glar#lGrunur-rb
gcchglrfl aoo urugeeh $ia;
aucir u$Srriracir $na1
or--cho oirlanar u qash 6 CO,b, 6le$ri gp6i)
6lcn $giiereh arndr 19 cupeir
udrenpn u.r tb 6leg2r $ grga)
arrfl 6le$g$p6$
$oru&ana: urfu cnpnu.rrb Oeg21$gg6i)

Er-ur-{ 6len$61&eaflein g{$efluq
Er-ur.l GluEruqoofl ch lgaoguq-
heura:un@oaflo 6rp$p 6lrrn*arb
SErS 9<suq
Orir&a anauSlqguq

er:rirduSlqguq

2. aorr&g u+orri! g4alar$ T uryarrir g,;orerg pnGm Ogrq 6LOil glcrrp
strbgocogusla: upgr urne$$eir 6rpnr-6o 6rrrn*e BcDu,.r,b, gla;iloqgrb

uf flr-uul@, 6lrrn*a uuo&run@ea Egr.ir, EEr$ 6lrn&o Ergrq,b arral orarricuui6ln
ar-r--u u@ rb. €tp.iu ron$rfl urqorrb rS'leino.r 19 un Et.

6}rnis gr_r._ gltflgdrro
6lpnu&o E6rrq

Orrndcrb

arrird
Orn*o c-ohGenrr-r-r.b
6lerualun@o ofla5l g$ gr

Qrrn*arb
Glen$gi$esh aslSueoam

udrgceh 6la.rsrflu96t

eurir u$$rrriraoir
6lorerflrf@

a r-chseir/orar ir qe eir

€rr-uo

- goinglrfleioo unrgaoh $irq
- aueh u$$rmucch $iq
- sl-eireeir / anoruqaeh
- 6Or.bu 6leErggpeir

6len $ g*aeh 6cnch grprir
- gLiq Glcngg1iccir
- g{gefiuq
- .!5LUq 6lunEluq*ach

(9mpa{
- auof;gGgngig

6lcglgg6io
- aro0a efiu$g Qeerqcdr
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DL-uLl 6len$gisafloh
66rrpo{

gr-uq Oungluqao{lctr

a4$erfluq
cr-orn orfl a oft r- 161 O g gt

ortl6q

ormfle rnirufpr a.ryqoeh

uilerpnu6 6luErlpa:
or(Dtor66r erirfl $1grbu 6ugrpal

6lnn&ari cn ryn $errriraeir
lNon Cash ltemsl
Gpu.rronarr.b

anuqoqg,&1g ronfErpa:
gS 6luu.rir Gu n *6laqg$ gil

6lpnu$o 6lco:erlaeh

Gun*6lagr$gr
,6lan O*olruu- Garaiwqru
Glaoolaeh' ( pr--uu n ai,n@ )
gleina'r--ra 6leg1$$ u.r Gleareqa oir

(Glceingr e$d'tur@)

S ano,lu.rnou 6lon $ g6ooren
elSlguooan !bur.t$*6,puLt- El-l-to

urion gn u.r rb 6:la$ i$$tu gl
orifloeh 6leg:r$$urgr

flarr $o:nu piJ 6ErS EO.rq

urircn gnrurb 6leg1r$ gpeo
o.rfl 6leg$gpo
$errr-icn o uritcn pnurrb

6leEr$girEsrr
6'lcuerlun@c#ler 6tp$p
6lrntarb

6ter6 Etorq
6lrnBcrb
a.rdrS

gfrn,t
1. ELr:rL{ 6lcn$g&edr ropgrrb Sooo:u.rnan Glen$g&ooflcir ofuq gsopa{ FL-ut{ Oungiq

opgrrb Soi"- ono 6lunEluqaoflein 34666 - 6lrrn&a e-ehGsnniuri.

2. Et-ur.1 6ler$g;$erh rcglptr-b florarurnour Oan$grdisafleh rc$uq .g1$olFluLl'

3. DLUq 6lunguuq ep$,b Seiinr-enar 6lungtuqoafl.io g*pot---- 8rn6s 6laroflGunr-r-rb.

Gleurol.rn @e ofl o5ltD $gt G'lrn&o$arrF $lax u pr-r-* eemr&1g ePar6 earnrid@pal

Sarnu pir--& e1g

orpfi aern6g 1

31 rqer.bun 199350 gl4araolr-qrb
€$&on gtrb erll urJri.raenen aorur&do cr6ip

8*r $ta:nu$$ol egrrbu Eltgiuq -
- 6lrin&srb snrJn $tanriroeir
- $l-trunan 61en$g&esir

- 
"r5lprorsuru5lor 

$laxutb
- urirsngnurb 6:lr0p5t

curL6o6 6l,rppgr
- Gurcoraiurrqru argoreur'tb

(gr-uunai,n@)

- gein*.ur4Gu 6l,rpp arlSronanrb

(6lecinp elsirl@l)

4 ain raS a r en 6l g u$ ch o$l rfl 6l r-- r- rq sh S o ry$ or rr u rb

S.h C,. 1,0O,OOO crazr eeurrri$r-uuu-@dren5;.

92



6lun Saalci'r olf uoooru5ldt gr_r-rb

cr-r+L$$6h rf g Gprionorrir

6lung$coreh rf g Gprironorrb

Opnr-*a 6learoloeh Guni6clg$g
arrfl 9$*8@
gf Suurir Gun66legr$ gu

sil-t- ollf uanoru5leb $tox u6
6loruarunr-@ 6l6n*a$ang omr6d@o.

31 rardui 19936 gD+6rerr_u{6 efoi"+pcrc Occrc$urr-@

@axu puu aarur&dloinurq $au $reuru6
a'u@: 6! un flsa:ein a,5l$ueoanulltir pu-r-_tb

er-rqurb r.Spnan Gpurroneurrb
Sunflaoloin d$u*l Gpriroranrb
6lpnu&c 6lea:alcoir Gun66laqgr$gt
orrfl gg;{ir8@
gfrGl uru ri Gun66'leEgr$ 

956

cS!, 6r-r+r- e$l$uaoanu5leil $arn u6

@.

10,oo0

4,OOO

5,OOO

5,OOO

10,000

5,O00

8,0o0

Clur&cpop&
g.

10,000
4,OOo

5,000
5,O00

10,o00
5.000

aor&C@pil
g.

10,ooo

" 6l eru at u n@s afl a5l qD$ gl

or$fl o$src2

S$anglrb $ra:ru pr-r-
31.1 2.1990ri)

srbu6nriro6h

6',UrL66)6

Gpririonanrir

Er6S,r afl S u soeurrdla.'

Bur--rb
pgQuuir Gun*6e1gr$g1

Gerfrrr0un$l$p urirsnpnu rb

arrfl gg,lrn8gtt

$a6 $ocnurb

6h.on$p $orru6
$lorb o$fruororu5lar
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,6S.':: ,*rr*,* rr.{:i.{xr,:r+rr:-r.r.- i::;*-+-,ir-.i:j:,.;," (Gssozu$ gsr:g:a*etr) SS$ S*. .SfiE!{*6aa guir#l$ggrd
x$rr:r;ig,+.5rii: .ji,,.r.r,;r,ri::;:,r*:.iiel.]l *:91*:'irii,*r- r.:rr+u-r+r:sa',fleir e-gdlGir.ir$ gu*niflriauu$1rb $n:nu 6ur-
i:-1jli;t;:i!rli:jiir;i€;,+".;jl :,.;.r. ,.1 ;riir::,;:,..i,-, ryilii.:ira) si;,.:rttri:r;GSOgi.

.#SS $ir-i .ii zLi-rg,:iiiifri--r-q,-::l G,q:.r6;md:aai'e {Shj*etives erf lludgetory Controi}

;' ;i:r:;i!s s:;srrn:aay-,sn trii u.rrsm 6lrtnp,.dierr udi re.r$oin tpor:d go,Op6t $er:nurb OusJr.i>

*t{,rl$&€rij dri g $-. ull uou.
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2. umflaorer g{o5uu@$$rb $lriaindcqp,irtg i.oufi$$ur-rireeoonqrb, ucofl o$urS@ccocrq6
erdoApgol.

3. oroflo$$cirr uorGcrrg Gleuorun@oeinenqrb ggrirdaoeunrpp.b.

4. Goofianal Goarnoiurorour1g&g o$ur-Y@aeulax grl6rrLu{6 oroncu5lal a-paflu.,1rb, afcncgl6
ersrfl6pdt.

5. gur.guraprg g4orqGandraooen prunrfl$pat.

6. Groornefnoro&g$ Gpanalurr6ur erfl*or-@rb rcpgt6 p@iigrb umflacrren urff iglanr 6lewgtb.

7. ou@uunuqfenan Gpeooru$rrreur e-1galnrig5ar.

8. crhu$puur-r- Goofeurar G,oa;nong&q 6lunguqrieancn uai$pofi$peb.
9. Goarnirilroou$eir aeborn flancou5ilanrffeir aqb$Sl.iieanonqrb, efllguudrearsnqrb 6lpfiSg

grnrp Gcigpo.
10- ofirunErp orgrircnar $o$opofilot nl$anr-rqurnaolrb pr-$gorryrao,16 uad Serirpdr.

*qgrira6, frOch 80g $lur-rirsaflcin Gpr&e riraeir s{s,ff$5t6 $ur-rg@pnr,
gqrir$orarribp,$ o0Orrb cu@uun@ cgduor6aDp €{r+uusruurne6 6lancfor.-soeu.

88b €u- glopooflrir pdrf urraorourr& co.gperir (Essentials of Burlg etory Conircf )
06p 6r--d@peil umfl Gleurqrb grorp, ugr&oangi*erirash.opgl6 Ggnu.iq Sanarcafla,.

onf p$orp e-garn&g_d_.hpcur. qgannar onppniroanon g$gl&ean*ar$ $r,ir6ar,*u1r6'
oSur-6*rqur g6hSI. flSg 6.. 6lgnr-ir $oratoruen sflurner gocogruSleil gu:dru@$p dGp
Os n @ &au u L r+ (D u u ola, O rw fl ru o, o ru n p F rr G c qg g u u g Sl.in p *.
1- Eddt $iur8@pgl&g GoatnedwarrouSlggeiron gei:61orn6 r*ufish g$gorpuqrb

gfrgorroqrb Ggaoor. etGFn@ ,rnr- 6p***n* $ur&a,rb F6'at-,,o
Goar n odweo ot8"Sl CU S Or d or u- & e u 6l u gt p ei: r- ar edw6l rjr.

2. gD6)pruul+llnan g,lanror"rquein (Sur-.irg$) i'r4ur Ggoflorro orcotrurg;r*ou,-r1-u- 61$any6,
6lunEtr]q, 66iii S-. 6lpnurt$lanar 4ilircoau $rct'rfiurnr,tourip lg.*g,. eGloroirpnail
g1orouq6, aL@tun$lrb gsirr6lpr6lr--nanE}j riirfl6euuL--ng f,cooru$6b 6lp6r.ir&ur
6lpnr-rtqror-ugl. g6itdl6itr e-poilu5loinsl op6lpnoin.qr F6sfiSg! 6lcureirur-- glr+unSt.

3 flSS'8,-,- 4r1$*errceou punri 6lsuGorrrit S;6116';6urra "g#laeuuur* Sungluqeirex
fiarndruncaqro eralzur onrflrudtsonenq6 e{dl$pzunnaei1rb, 8$$onai Goarredworsu$scrfi6ic
glguor :cefE&aonon Geu@ Glprfl$$guuarsncqrb SO$Sa) €arair@en.

4- Ep,nr GBnianfueeir 6lpoflorneurpnaolrb, grg gfludu.* Ggnria$$oir o$urgr-ncapb
lol@oalqlr.S ,gl$l,FcrrL(frdDpu@ppiir &r+u:Fn6qrb, e-firr.r uur6!,6ur ,gofluugnoolrh
Eguugr g{ordu6.

5. Ed6suurir Sanolunorpnoeil6, ufFF GFnas6DLrlg,r*atrb Bopgoo Gcuain@6.

6. 88p Sr-r-6 Gunglonan amr6dnral granpu$,*o gpg-puGun@ e-ffarn&euugargl
g4ordurrb.

7. gpnr$Lr- cnal @orr-Gloraflcafleir gldt frurra g4fl&anoe ooon coiur$uugr g{ordul6. EE
florar'runan qgiror$anp qbu@iEorGpu6r ageuurnanzus6r,pu.{6 ",6irr-priJGa.r g1 un r- qLu{tb g oopr66 p g. Stp.in ep6u 6 cr$ir&cn a: $$ar ef u@tb fl aralur Spr
pchor.roorru$ p@*oarnrir. (g0pp Ggr$$o Guruiu'-r- anpuror er$nonarji$* s(9
orpursir Gurr- Garainrarueurp p@l6dp5l ooirru$loin urg)

u0
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B. 06p Su.6 cr-@uurr-qeir 6l*pfl g5oran& ap6lqdren Gorguy:q1 "**'n*
so,ig,i, ucwfru.rn$irioomenqrb G.o,arncioranousor19&g enepruu@,b 8#? 6-.gT?e
gdip 44sna1Gourn96. $orr-flaoar Groo:nedursrour6&9 68p Sttps'pi' Oflpg
Sp$p et$a{ OrUPP"o Garaiur@rb.

9. $Sp $--rb noinugl gg Goa:nainooto a19ei5l' @pannoo {deE ttq"{lllcrnur 1p^+'n?

florou$gUcironpno E*g uu8urncuu@$EGornn, 6$5 $r-u$orpu updhu e-uGuns6

o0Or rb (g 6,[,o{6dDsnu u;i1fl pcintE 6p'n68g5par Geuaim@rb'

98b pr-r-rl ai@riuirLl46irr gsorrouqcrii

8$p $r-r- Glpnr-iisanal&g (yEdDE)uur+ e-qgarnrieuul-1- gildt,rDuq, Gop'uniorar&grb

6poro,- $Lursl @pat opprb au@uun$ 4gd ur roan @eirfl ru aorou n peuroraon n grb'

flEb d-t g[gtotari (Budget officer)

"* o$f 
t fi[#ff ;x"ffi :3[*, 6rorua,u n @e-,* e.tnE61"i,i, pn so.

$Se flr-u-t S11g (euaget Committee)

oungorrs 0sp $r-r-rtuaoosn pu.rnrflrius! 80e $r-r-& (g(9dl6ir 6lungtriunlgrb'

$,igrg grnr qruain uoufl, poufi g{fiatiraorfltet BdF $ur garnrloronl 6"pO, AI6DF togl

!*!-n-r,i.rgtn Lg.ir 44reuuonr--u9ar rorgprdreerrm udflggorr& 6lcrirdpS,r' {6r 6-L
]6*r,""** g1.t"u"rn*q Or*Spgi. Glungtuqosrer sodmudtpg elppq GSotlunlt
eff*er-@rb (g)66,)Er66I.15r cr@$5,5rrrip$! l5np0uoroiiarluLt- 86p 6ur-p6p6 guqpar

g;crfl rirdp$. bm*6trolouor$g! $g,b Bs grp gtorp Goounarieg&g LSaS Glerldp g'

flfS Su-* earrsur6 (Eudget Centro)

0$15 S-.rb prunrfl*auu@rb 4laroudlcin 819 ugseg s{F6iT g4r-BaerSlor*'p-q?

-qroJi 6#* Gcd:uruu@.onuslcin g4anpcu.r ES 6,_._ anuurrb sTeurornrb. 

'qE 
.on$a'6 pfi

$I- *rrona S6,&earnrb ggcmnat gO onorut-rb EdS S-. 6Tlrsturoll* B.,*s ,*.*rlrg,

gee S-- mo$ur@ (Budget manual)

Gareinriur urlariiiceh ropErrh g6p Siu uei:GarEu S*naruSlo m@ur--rqqquGunrfloi

qgduorgang' 66alfi$grs Lpuin geinprgrb. S51 EpS dr_- erbu$pronan 6let!$canon ei6pg'i'

O+algl rb g qg Q pn r--ir Ll ErI FsiutLer e eril rn r& g I p g;

ssp #-- eL*sr.il*r!-E6aT 5c&rorooeir (Advantages of Budgetory corttrol)

1 8Si, $r-*u-di@pa: cfl ufnira.to6r fl5dn orqeur.b, eraiur $alorn orqeu6- oetrp goanpuslor

6$lrlL5ll:$ **ge..,5n* $ur-r6@se6leb ueucargu flanoleg&g e-Sosurne $66sglg,t,
.raoc* 8S F $r-- u$ oop $I-r-ls@ p o,Skiir * gersleeir o 6Tr& a* g8eirrptari.

2" && ssi6:rsE?psu*, s$ u*r:Ga.rst $qope sh, r-llrfleqeeir, ug$aah, sanenesh 
^Guneinporeit

*uu*r,ru,:..r-igg SS$$r--r.*G crehugr Scoelr gr16DerI$orptq6 g6irgtuOp$6 gtE

el6erii urr a u u-reiru$)dl Pg.
g- ESp S,-1.-ril g'r-@uun6l Goo:nainarrouSloin dgtfr'en ua:GerLgt Seoolaaflo uouffurnfigurb
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uarflurneniraofloin g{$err$or5u{6, 6lurgrlrqe ooenqrb g{ctrE}nL Gle ueilun@eoflar
ararrtugupEofl&eagrb Gpanorurnorral qgf Gctilgr 6)cnehenol6 e-p6$ 6lcrir$pg.

4. $Bp Si-tdl-r- G)pneureqt-ein c-ainoo$ Qgrooeanur gudlu@ opnorg Gsug;un@
8el6pn"l elalp6op u$o1 Glcdrur LFa{885l. erarGar, Ee- gqg erfluriiigrir olgoflurne
uarchu@dp6.

5. 08dt $uu6 au@uua@ crolarn forouflgudren Groalrainanrlu5lsurlg&qgrb g4r-6a ei5lorar
g d pppn on serr sns EurF q rb, 6lpff $ g 6leneir gp enorq rb ac&6c6l&s pr gr. E guin {p a:6
g4u*s o$l cooro:u.r ri er- @uu@pp L o661 6lerid gr gr.

6' fldp 6u- u$Gar@ Sp6p earr*Suoil uSGor@ GDeir,Eluur+ purnrfl*ariu@orgnsu arewfle

$ glmroanur 64eneflr-- 6l @ S p rip 44cr alGanatnc u ru ohu@d p gr.

7. flSp Sir=FGDFU uruehu@$6or6a) goald ergoneurd o1iprb 6leoroglournir*cnsl arfiurna.;
ooin@Eq*e grrqorgna: $tg ur$uqri qeiraflurnc ogpuu@dpg.

E. E$p dLu$ er--@uun@ E(D qgehcnqn anarpargonrru Guna: uouflqrflorpoin glo:rir
0 gra,*g$p1g Si p 66,rDu1 rir, 6&oanp.op q,b Gcn ain@ ar (ts d p S.

9. $S$ Su.u-ib uar€eust $ironordracrflornar ODuu-&a,.r,pur e0eoono;66rD6r (yrm .SSrnoq
6lcriruuuruciruOspsl

10. 06p Slr---*ir su@uunuaor-- arrouuur@$pe$6h gralrb Srnon pcharro; n@urgl rops!,-
Gpn oo ro ur n an g oineo ro 4S u.r anell ar ol5l u.{CII Fpu u@S p gi.

:. 1. Gulrn6rr*q6iten GLoa:rEr+r*qpdrg6 etn6urar roonrb 6lsnodml $lgareuriraqgdiqgrb o$rre
anoroun arfl ru na o5l en rir 1g"S p gr.

886 $r-r * al_@r}uri+dn qopur(f,cir
1. o$irona:rb flcnzuurgrppna $lguuprsir gccirar-r+Gnr $uud@pdl glch ggurq qg€urano

6r qg G u n gr 6 g rr: oS! ur u n ew gi n o $l 19 u uS ar anar.

2. Opdli;&S Soinano oeinug fl6fp SLu cr-@frunirjcin Ourflu garrpurc anaruruu@dlpgrr.'

3" 8S5 6..- su@uun@ g4S5 6lcaro;ohen e19 slga5lrunanpnor Sd*
ofl fr u aoor ur n on i caqg 6 g $ g 6l u n 19 $ giror$doorar.

4. 06p Sir_ ar--@uun@ Groorncrimeoro goqqoqgdilg 2-po{ri, g(E 6(EcrllGruu.rngrb.
Goa:rcfnannfirrur €{(gDebu@$gld ronpsl orggurna Bsr gso,sar6*o""r. 6lunE erdo1,
pcuflroarflgd'r opgrrb flricuno 6p** Gunehporor tsS.h rsshanesfiurra g6r,o6$@ridpg.

5. 4,1$auqurn6rl €{$Jolct}suusufl o$gfrb preir arr4ol n'(Spgu uouff Guneirpanor perilir&a
(g)t+ulrp6Dflrung6.

6. a.u-unai,neorou uozuflussi'r g1gi 6SlL, Su"-gl6r 8$p Et.F$oh go$ $6Dpoziuqrb,
psiranroorrr: u{ 6 g4SlF $"r5l$,b,

7. c-eopu$ein rllrflagaqg6, Oungtuqelqgd paifiorfi flruuuLu 6lpnLrqeanenu Guna:eilarngr
Sar Gpnrireaffo:painreufi '6mpBgr ar$$C$n@ang Guno ucrfldruqgqrb gqerreuuGung
g,t$efl&a Gplflu-olnrb.

8. rongggtr&g e-r--u@orgu 6lunglarnan e-ataSl$p ,oaflEB peireoro. eranGeil
gtpp 1961!;Sn riGun sir 6tS p S--* ar-@u un L arrr- g{dl gDeuu@ g $or St arq66r6.

gr1$aonan er$irunnuq, $gloourfp g{6?r,oriq, SErareorg$ei,r ailanrerrnern e,5lfiarn*orb,
amr&dunr (tr6rrp, gfEuantou5leireou, g4r-*o erllara: GorEtunuanu ugrlundrerileir Gpnoiro5l, oprprn

tt2
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6lpruir!g 6lcurebur-noro qg$ruaoa.r 865 $uu&er-@uun@ 1goorprOch f gerroaoru
ar-@uu@$SrClp51.

umflcrir g4rryriucrr-,ff.i' OPF $r-r-drarir(Functtonal Budgets)

SSg Su.droeir ualGo,Ol c(Dggt,iaaflein gqrquuror-uSlor o.reosr}u@$priuuq@FFn$,6
SGp 6lan@&euuu@ehen g4q&uor-a#larnen oranoun@eGen 6lun51one orp&6co- e-ehoncur.

1. 6n60e{quuaouuSlatnanotanauun@.

2. ueoffcnri glr4.r.iuanr-u$o)n6ur or6Dsuun@.

3. 6tpd0ofi pcinanro g4rArluarrr-u5la)r6:rr 6'u6u)6uun@.

1. {ire, €fi+riuarrur8oror 6u6)6uur@ (Classiflcation according to time faetor)

6roJ g,ltquueurr-uSloir flSe $ur-riracir 8$e ngrrb gldi,rgt 6luqg6 Ofia;aenncu
r9rfliauur-@ehsnern.

61) Jairr-erer fl$g Sr-r-rirerir

EU**S65in ggES6S|19JiSt u$pnain@ anar6 oraoruStarnen pur-r0@par ropOlrb
6lerueirun@66ulGrT n-ehenu&6ugi 6ri". {5ra) 8SE $r-r-6 oaruu@rb. Oor*
6lu66ung16 oain orqerSl$ g glldiauuu r+(E6 g 6.

4,) gigudur eral $$$ Sr-uriradr
Saoor Sungtanna e'Ir6rirr@ elcuogt Brr*"51 +ain@ag&ana pulnrfl*euu@rb e-pupd
$r-r-r.&@pcro: uco, orrqerSlor p1gzugrgrb.

e) , pr-r}t flp1i $r-udretir
S** g(E ronp aror6 Guneinpr g&rdlu orar$$frena,-gurnrffricuu@dpg. gorD"op
gL-uLl grangreeir ropOr6 Fdurr.-gldnE) gp$leoa:aEg&G*flu $EpO grlono&ooon6. 4a)
Gprrrireoflo g$8ur 6ra) 69i, $r-urireeir onffl ruano6ouuu@ onatrarur@

$lr-r-61@poJn6 e.-(Eorn&euu@rb. $toroteoe$ $r-r-droeh g,lefnoro 6rrG,i) DdDL-(g6Dp
$prciroonsnu 6lungr$Gp gqorroq6. eroflgtrb $t;ig enalrmn@l 8dp Slu.riraanen gi
qain@t $l$$ $rr-p$rtn gir o5lrfla.rn6crb crana:nrb.

2. uafoni orenodrun@(Functional Classification)

$efuorcoo0uru-qein u+, e(b flEr**p$ein crsnar$ g19 uourflu{r-ein Gpruirqanr-ur S$$
$r-r-6 uorflsni 0Sp 6i.r.b eremuu@rb. ualGorEl uoroflscosn 44r4rJuerruuneli 6laneurr@

$$$ur-uaeir purnrfl$euur-@ el66ror pcos'u6d,ro 6tSB 51r-.-gg1.rin geinflanennicuu@dcirpror.
Ep.io sraiwaruflSano oll u.rrunry$$oir.qsrro{ ropgrrb psiraouarru.ru 6l ung$g Gorglu@rb.
oro#e$$oi'r Glung;eunan uaruflenri 8S g 6,-rnraeir sGp 6lon@&euuu@ekonor.

a) aQfuoror f$$ $ur--rn

,gGg E'ueoauu@$guur--r-- Oungsnceh erllfruaoanunenri robgrrb .8* georour..luul+
or or ou u @ $ F u u L- L- 6l on $ p erSI $ u er:ernu5l uin <lp.in 4g u.r eu n qg rb.

b) alfuoror rlp$6 udfrq Gro$6leoro;66ir ES$ $r*u-rb.

$t5l er5lfuooanu5lein gqr-aie cr5lerna: rop91rb 6lunlqeiraoflein udirq 4Stueufflrtr ei$ional
$uur8@p coa:u upr$lu.r gl.
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6) a*pu$Sp $ur--rb
e$l;fiuoz:ar, p-pugdl Sprio rDpg1d e6&6qguq g5$ursu$dDgl ggrqiueoL-urrc 6lanaiwr- goeir

ooufluunlgrb.

d) e-pu5$ gp-&a efianar $$$ $r-u6
ts$ Oun(Er-ooflei'r a-pu$$u{L6irr eBu$pgooiren e&en 6lungcir, L-6Ttpul{ o0g6
flaoa:urnsor, Gorgtu@r.b, ug8 Gargu@rb @onalu5lg;udren Go$Oealqoeoonqrb

6lunEu$ppn19rb.

e) 6londrgopar fr-r-rb.
6r$ c$l;buenon glcin e ellfluq oiOtrb e-pui$ $r-u-r8@giar 46urorpGgtn@
61 p n r- ir q onr- ur p n 6 rb. E gr Sl - - riil r.- r- e- $ u $$ in g $ € g orror ru r ar 6lor oir glpeural&

&u8pg. Glendrlgopal GFrr,+ |op$rb lo6!)pgos s&enu Glun@eiroeir Ep Glungdrarir

48urarfr ccr gl a- ohen r-Bclurpn 19 rb.

f) rodp flp $r-r-rb
6r$,"frp Gganeueou gslursl$lorGpno abupSl 6leu]alun@6@&6 44oi$puur-@&en
uaollulnonnaanenqrb e-eirsnr--&dlrugt. EA Gpr+ ropgtl6 ro6rrElgp6 umflunenir oror

dlfl&auuu@oiren$.

g) qrrnq fl$ $r--r-rb

EA 6lunqgeircaflein S'lEat p e-uft$pa1rb, 6lun19eir66rl5il e$t3l Gcdruralrb

a-qgann*eriru6ldp$.

h) 6rrio $S $ur-rn
ueirGarEtur-u uoflcni Edp 6r-r-rireoir osgtrb a$irunirudlein gquuorr-uSlo)rour 6lrn&e

Sugrpeo 48uorfflSg Gporarunour 61on$p 6lrrn&e$op Odrigrn 6$g Sttonlgrb'
l) pur$Sr uurri'ruru-@ S$$ $t-utir.

gfluouu onot$$senan $lr-r-r5lr-r- c-fu$s5uru g4eor-orgifg Gpororurnor @u$flurb
16bgrrb 6lunsaolouflsin Gpanoraeirrcn $lirerwu3uupsena c-qgorn&euur-r-51. geir6lo.rng

g,rorp&grb Ggsurorunan *lena1sdr g$luEur- ei nolib €lsu6u5t glono9ur4ernor

uu- rguaslr- @ on Ll-uu@6l oi,rPoo.

,) €{g}alal6 opg;rb fiorrs ES$ Sur-6
Grootredworo $tu:&ganrflsin erbuenrb, ueoffurnenrflein orbuenri lDbErrb €}|glola)6 Groalncfursro

Searalaenrcn 6lana{i&e6, epp6 6}erirpor: A6u 4{6o6ur$$6 flirorro 6leoleqornenu{,b EPg

86p S--rb a-eir enr--&du1eirengl.

K) glpoo EBE $r,-r--rb

Slroa:runco 6'len$gt6*eoonqrb gpo: e-15orn&grb or$e,ertenqrb gdlpp goein amfluurg6'

.,So1 8S$ S-r-pSegA ropp SSfp $l-r-rolaqg&grb a-siren Gorgsun@ orcinor6lorcoflor

Epp E$l5 $r--r-3|$$anour Glearo.laoh 44GF6 q;er;rr@ag$g goirr slquu+
$r-r--rEr-uuGrSp$.

l). Eororanro E$lii Suu&
6rfiE $l$$ $r-r-rb crobo:n ueofleni $$lp $l--riraooenqrb a19rid, 8$p d.- $o:nu

Fr-r- aerrrrianaqtb, 6tOrq $leoa:ri qg$lueoruqrb flSlp 6l-- snal $Err$u5lar e-eirenurq

orprir 19 6 
"61 

pp$.b a 68cl aranrru-riru$ltb.
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3. GIpdnl}or pctroro gtt+uuqrr-n3eir oroauur@(ctassifica'tion accordlng to

-. flexibilitY)

g[) $orarurro ESp S--6 (Fixed Budgetl

$orataneSsps._.-$$alol(.D'flenal$a:619eaircfiurno$5ruu..@T*f.
E-o, $Se 6L- cna:$$cin Brrain@ €{a>algl eP5h$ ronpriraqgF*g grirrorGs
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19rir SSS 8-r,l Gcalo.l grrrprusein geiroaroeeoen efilSgl Glenoiro.rg g4or$rurong6.

8gS g*o Oearq gnorpsaBcin Sciraoocir
1i 6rOrS S-rol Gleoqq (96tr)pqfir$ 6lcndroup$g eroflanourfl6n$ ES $ur-ri aLG]uunO

rop$ 6 g[ etu&e osrao 4d! u.rer$6pr@ 6lpnr--iqenr-ru guron 15 rb'

2) E-o 6learerlaoh c-Sup$uScin s1r-6e oQoratugo5llg$E r5ln$6p@*rriru@8pgt' 9Sl
g(E etelS&erair ronEurir Gleeueoo ur$iru$or6o6u. . erEGpr@ flanal,i Glen{ig6adr

,,ogp :tolgseo o@$ger 6ceoa:uu@odf,Fu{6 g68ir*dpst. eiorGo g4r-&a cr$lono:

opErrb $srlnu$$a: 6orpunrqoinsl gurg@a& eripptpehenocralscnna rongl8einpon.

3) Go$Oe etolceh oo@po+noGorr €ierar!! gaopornoQann rf r-e uu@dei,rpm 6t6irD

ril rfl *d soanriGi Stu r& olora:.

4) 6rfdpq SS Slr.-r-rb ropgrrb $-ur 6lcaraq orgurb Glualq 6r6ingl 6)poflorna rllrfluugeir

{p a) 6 F 6or-(SD Gro p g4r-*ssr$i crneo* eu@u ur 1- l+p g c- uGru ra& u@6 p el'

S) cfl ero$laneo anarrr:'ur--dr CIpgJIrb $la:nu ano:trur-tb q$surotStdloin^ 9a:rb $o.lnu$
painaoroa",u Sur-r6i-- c-5qdiDSl. 6udL@ $alnu$ pchanroorru eroflpna aourd6du@

.91$1DF tpr+o.ier6h Guof6eroiren Groa:netiwanou$eh earsrn$$fg Qaraiw@ orrratnrb.

s) *-pu*ii$ €cnr--ung)o9g&6cstrr*a $prorouinon er5'lfueoanaourlb $ionafi&a Sg,- gO
$l p$ g slge6l u.i n a u ru einu@dl pr 5r. efil u.r n un urb s orrp Es er- r- $ orpl 

-61 
5 6 fi 19 rb Gu n St

6*o $liaururrb Glerirurqrb. euuFp r{6ir5rfl $frnnandrech o@r*ealrb Ea t6|* a-5crslu.rno

aueoofrge;irsngg.

G15f*,$l ur poinarrueoflok 44rquueor-u9al S€p gflrir.5lr--uuu-@siron Groornedweoro

g einor loo'er, en eu fl oneu u @ g giarn rb.

a) gqu&oafloral cmr&S@

€rgr$ 0*6 6lealq (gdrDp g4r-ris e$lanoraerren udnerl Osuru.r on$$rroora:' gl6rrp6r,D

EgEp p+oprusla: aa$le,5lriae4rb e.-gqdpg,r. 8** 6)eooalosh lDp8l6 ronEtrb Oglaloleoh oea

ariaanu@$SrflS5ir tp6\)& gql-6o e'r5lena;rnnl& sern*€gl6 uoofl rlla oraflpno g{6tlodlp$. 6tptio

gld;31u $lrI&rrnanulnor u$$ rongtrb 6!rer:qoeoen rllfl$6lp@uugl ofcarGcrr efl en&8&

6rLL-uuL-L- 5:plrsllgt 6,q5 (g61Dp (ral6 Go$61'nnohonuu'- osrrb'
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b) gqr-icdeoar cr-@r}un@

Geiruq s4l-6acrlleoso, 19l6rDpuur+ - qr_iu@rb g{dl6drraonu agu EOlg g_o Glcoolgdl6ot'cu$eir ri$urriroiir Goarnaruranrorunoil o. r"np.[ qrfl$,gGlanoiren grrgdpg. e-pug,6lirarolooren.'floouo roDorrb onEtrb 1* .tgpposkir 
'goal6 

e-f u$$rienor g1u&a ojlanalorrruau6luurc+ptg5iT 6larai'ur@ .,t5$ 6?6rJJ; g[d"fa* ar$t 6]erudpgt. ron,rrb 6rea:o1oehc $fl orst Goarn aiurco' ef o, tn *-"[i' 5r -* a"ru.lrrr Goal$ o-rar c,iJ" or*- o goar ron oo1 rbou @ u u @ g pu u @d p s. g, 6 e ce - e u u ra Go ar r;; ; ;-" *Hil'J: e;g e iu u nir e ofi eire-pu56 opgrb c6rf uoraneafrci,r 6'teeu'o16 p.tn-r*-* lo5s, g{gDGe&6r goflnpuiro, s4r_&aoilorrarugeir SpEp ou@uurucou g4oaru6rfis @qqrb. 
i

c) $r--r-r0r_cir

gporor Goolncriuroroeoh g491d6rgo6 ;fl ur_rg@pa: 
"r.=, El;&earranonru 6r6nGpn& g d p gr . : gA,i p 

.9 q9 6teur bb.* J,p -, Oinf AiOu uSpO Sa:n u g g6'rd,ro g (E €itr+uu 6r,Lc1gei5lu'rro 3'l',olig6h6rst. EolSr 8-* 6tealal (9-g uriraafluq gDo,.or. Goa:nrdwo,rdei,rutircarg drry&eanouraegrng $rta1 anr*, o-pos-o;;;eg gsirorngr 6rors 6*.,r 61eoral(yDdDElu ur+ $io1 an aruru u@ 6 r$ g&r aoare 6rrrr or6ur.

1) Sa:ru $r-r-r6lua:
2) 6lunqgaheoflcin a5lanooanu qdlgp6il
31 6leu.rorGgn gr"ilogt o:nrfugorpn glqolooir
4) 6lr,,I@5go-neur 6lunlgoh coranorugetru,+ GpiE,6lp6dipcir Guncirpanorunlgrb.

ogts E"o"l oceial 0peoglr8ei,r geopur@cdr (Limitations of ilarginat costing)
6tol6t .8"ool Glealq Gcriuq gqu-seeflanal goarrporu.rsrgr-- Gopur-r-gns* cneruruur_r_nggrb,

?r, E-o Fleryg (9@rE etppoflur lgenprun@cGern@ aromruu@6pri!1.
a) e-atir6tlou$6b eleireun ' 8e alole orglrqrb florarurnon opol,b ongt6 6learqe eh 6r6nofl6 Gtp @ p gei:,rg eri Er+6r.o,r or o"r *u 1ia. p -,-1rr- pu$ol fl anarurneur os grt rb onEl rb6lqalo#rqg94'lanuGur gqg a^riorrounan eroireootGen@ oranrarSeil gflu6@6 *,6ronp,'DILqru 61ry,i$@fl er6u@6tpg. ggpeoaur C-r""O gg1gur erar$gfq ,ou@Go6lungg,grtb. o.,eureinpnru gr*---I;;s; ;;;" 6lcaroleEgrb ongu@rb pciroro*Oorainuanol. vre svo.loR!,@ lr)r[ E

b) 6Erd 6o'o 9"** (gD6n'puur+ cr$$uanan&g €{68 goddur$gorrb 6en@6auu@arpnara-pru$$" enriunon -"r,r[";r 'Ernarrr-nrb -S;;;g 
pehenuu@goi,rpon. 

*eurnoiro5lununry$$eir e-oimanour6n d-DdDr-, a[4r- or,rurruo opErrb c_pu$S ueo0aohEncanGA Gen$g; earr&Sr_uul. g-*rOA
c) crr&d(Eruq o$urgurqo, $larra:u.rn.an 6,ealqeeir $ieuu@goi: cr_r__$$po qp6ur6uru,.o6'loreirgrnri: 6runqgeheeoen e-gru$$ oeuio.r$a: !-*u,u* gea:a1ag&g. unirgarm@.Gogsth 6tgt er&dlglulglein 196u,p6s ro$ugl__ne e nr_-r_uu@6pg. elst
,, .1,-Osofleuieuu:noGorn .gqara:g 656r,5 osleoei:u.rnoGotn S|1g6ealnri.d) oslanarornru 8'i**u9ib.psi: urirocrflu-r. 

:orsn6 enn;!ggalal. der: Gprrriraofleii urirooflurlareinugt o*airreoou-r0pg,16 tonpr eunu.ru,iain@l 
"rAriina, s_puE$t 16p$6 allsuo:aru5le;rg{$e flu q a ur 66 rrni., *- * *i} *, 

" " - " 
c*r,, a o ", " 

** " g aba: *, o *fr g e_ oo g u orr uEu'56lr ourronagposr.in qgro:Gron p.5$rE9**orri. lo$non1g qu$*, ereinar6lacirgrnsi:6,,d $larra:* 6reorq 1yr*g,.rr,+ g{$e*,rn agrfiruanan 6rr$6drto&oa1Lb ornoul{ai'r.r.
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e) flcoarurnon 6lea:qeeir enri$p €iar,p6p "qalilsr etd6 dl-q olrhp Ericoror gr.ro{
Gofl6lanehonriuur--ngJrb, glrGp Orrieorreo onglrb Gro$6lealq66urcr 6luglpor-rqar
Eeing,b g4uuqGu-r 6tO,idp$.

0 OlrtOrb 6lpnstareonnon guu$p (g6Dp suuo au-@onour6 Guneirparfdtftg OOt$ 8-.
Scolerl (p6rrrp 6lun6$pngu. er6louofleu $eiroraneu.rnon 6lpn$fcrana:eofla: 6lpinso5lch
Soirronro*Gapu CppEru 6lugrnp uarufluSlcin ro$uunangt rJla e-uiorrengrC E<g,ig,b.

OgS O-o 6lualq qgoanpuSileil F6rL-gDclp uureinun@odr (Practical Applications
of Marginal Costing)

a) Sernu$anp $r-r-rfl@p,il (Profit Ptanning)

cr5hunung SEueuourilsoh gar0aunuinEr,b $lalnu GpndGon@ $ru.rnrqgdpgr. $tarnuGro altr6irr
GlorfflerruL aaanerll@d grlenolGaner:ne Slg&dlpg. crenGo.r Oeurarunr-@ 6p-* $l-ur6lr- $la:nu
$r-r--16l@psi: @oirr$lu:sorourrg geirprna o6puu$l$lp91. 6lryn&o6goalp60r Glcoresanrir ropU6
er5lorolu5l@gal qdu $u-urisg,r,15 $l$ €{r+uucor*unsri eneunruu@d}pg,t. cr5lruurny$$oin
orenir&8 ropEtrb 6)gnu-qgrb flonoto:urda oeuw&Slr-- $lalnu$ $r_-r_-r5l@go:no rou@Go gor+qd,
tsOl$ flaoeo Gleolerl (p6r,p uriroofluq ocurnridr--rgein gnot6 @onu$ Suu-r8@pS1Sg a-FsSl
6lcudlpg. $ta:nu$eop g{$ouu@$gGeun eror6.lsr go tgdlur-llr--r-- flarrsou$al $rornu$org
p*eaoar$5r& 6lonehenGcrrr gg$p gleopuSlo eulgrironar 6leueilgoeopoar,6r $r-u-r8@dpg1.
@o:nu$ $r-ur8@pgt&ooozr e-uGrunsuu@$puu@rb gqrariuanr-- coehun@esh sGic
6lor@6cuui-@ohengg.

Satrurb / dfrucror otdrol efil8prb (Profit I yotume Ratio)

$r g ur,ir o aflutg f g rb afl fi u eocur o$ ursl pr g rb c- eh sn c08 gon g rb.

uileafliq (c)
P/ v cfldlpg$cin C/s crSldprb =

uriraeifluq

oSifuarror,

Sales (s)

erllpuorerxP/ve0dprb

uileofluq

(1)

(2)

(3)
P/ v aSl6p6

cflcoflolalu qoirafl (Break . EvenPoint)BEp

$tgil $tarnuGl3n 94a:a:g,i gi-uG|.on $teitn:np erslfueoan anila]$ e-$u$$usloin g,lcneoani
gdl,i6pg,. $tg eroeinurGl (3) **F;rr*,$6 diaoudrslp$.

BEP (qgunuilat) 6r.grin uriraofluq
Pi v o9ldlgb

erfl oro$lonoruqoirafluieu, uriraafluq flccra:u-rnor 6lea:o5lpg eroror{E EiU,*eApA. crernCsu

$ g f an eur rg, p6 rrb d gloaiuru- e.r n ry o n pr $l u-r co rotia u u u G) oir en g.
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BEP

BEP

urS{iriq
Esl

erffero$onol

Ms=

g$ g4aldponor o$fuarran erllora:

B19 elaldperen Gprrrq a&enu 6lunqgofloi,r o5le'oeil

BCI g4al$penan Ggrrq& a^o51

E19 St6odpenew ongt6 Goeir Oeataleeir

fl onarulnezr Goo: 6leo:oleeir (6'lrongg6)

S)eaarurnan Oearnl

P/ v cfldpd

$ona:uran 6lcaral (F)
(s{a)(gacrflo))

gir g4or$$errm urieafhiq

ug$ (Margin of Safety (MS)

6lpflBgt Glenehcnrluir-- 6lerua: flora:uSo osfiuanor gtorar5t e-fiulfigrb,
allp u arreur €{ert6o g a- fr u $$& g rb S orr- Gru e- eir m Gar 91 unr- orr-i 19 fl iSD g.

g fl urSl u- r-- 6leurdl$eoougol e0f u oror - crfl crop aoal qcir dr0rudl dfiucnen

urilaoflr-iq

a-, 
gflur5r-r- 6:lcurei $anaru$o ofitrSuoor

Pl v er$Sprb

$eoaru.rnor 6lealol (F)
BEP

Jo^ns

P I v o6il8prb

$araurb (P)
P I v otdprb

$drGo c- F = p rreur& o16guu@rb 
P/vcocprb

ungeniq ug$anur *$cngrbuq o$dprira"ffgl,b gflur$ueinrb.

MS 6eflfuooan;
x 100

g g$udll- u 6leuo5lar crSl gluo:an

onprfl 6nrig 1

#$englrrb paoraroaflo6lg,$gir BEP p& oeruT*8r-@ oil$uanar. 25a/o BEPg du 44fcone
O(E*t5,b @aneru5la: fles $larnu$anp aai.n@rSlq.

P I v a08grb
c

@.

50

2A
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clcnr-

oSt

urireafluq
g.2,5O,OOOein

CIel$ 8**r Glcarol

g@ ela)$panor erilfu6I)or sr5ls,su

Sgd E-o Glaarol 915 g4al8p{ir@rg
elenrl 6lurlgeh
a.o6laeir

ron glrb Groar 6lcalaqoeir

udroofluq

g[fltdnc

20.00
10.o0
7.50

X 100= 25%

50.oo

37.50

L2.50

P/rer$dg6 =

BEP

BEP
25o/o BEP

c
--- x 1O0

S

F

Pl r crlldgrb

12.50

= --------'
50

X100=
50,000

x 100
25

=2,O0,OO0

6hon$gi allfuaneur

=
uriaofluq ;

uritaefluq
r8oralurnen Ocalol

flaa $arnurb

2,00,000
50,000

2,50,0OO

o0puenanxP/ro$Sprn
o0fiuoran g.2,5O,O00 X 250/o

g. 62,500

o.
62,500
50,o00

12,500

o.
50

8.00

2.OO

e$,

e@ 6r1nr8perar c$fucran ellora:

Ggrt+ elcn& 6lunqgoir

GFrq acflaair

rorfff 66r&g 2

6lun6oro c-Su!$urnsni glgarir 6.3o ofl$uqran osmaldal cgncfiu.rnc qg.6 g19 g6\){S
achp grlonofleio Son $oxurb rru@dpnir. 60Yo Sparffar g{oli 3O,OOO gryc}garh o-buifl Glrrugg
a$puoran 6lorirdpni. eloJ(Ednr*ur ofipuansru$cir g4uiie cfilooar Ssirenqg;rb ollusrire orrn,a
Glenair,ugu.
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uarflricnar Gof6+orqsah 12.OO 650% fleoarurnolg)
efilfiucareu.Go$Gleeoalaar 2.OO {2|o/o ongrir)

Dr-uL{ qaine6b, €tGp a6titrffi,firieoeu$ol a-pupd 6lerirru cfl1grbqrb g{6ri 81}ffguorfrop
ofliuniridprrir.

at) <g{or(g6nLur 0-o 6)earolaeh 10% aaperfl*g,i,,

eS) Gprq a-enyruq6 *,-r-r,rr,i, 20% g{$ofi*grb.

Sl crien 6lunlgofleir euuorrrb 570 g{Safi*grb.
m) e$lfuonan oilano Aa$arfl&et T.nA.
s6g ",ipiuug$ar *,ar(Dsg Gog5urb zo% $q',an c-uGurreuu@lgrb aaenesro gg

a.pu$$dierrer g(g +6o5uur 6!ug8pnir. e-rirash o6$guurq gerr@ag g. 1,go,0oo $arrr.lir
danr--igrb orarorernrb oei.roleno.; g66rpgp erfleuro:suru flnourufi uairarmarnrb. gl6Ji 9;69
d& 6o6rnn lraur oLbro$&S pni eranq ecdl$ g* 6.len oh on Gor ein@ri.

a$cor--

SL-!-rq *$eirrr+porsr BptS gfloralri Orarol g[S86]a

el6ugecrfl6irr oof,nsaflSoro SOOO

a-pug$$p6iil oo%

FfF.

B(9 e{6ug

@.

30.oo

17.30

L2,70

Oon$p6

@'

9,00,ooo

5,19,000

3,31,O00

2,47,500

1,33,500

o#l:
ei51$',5sr*

Sgtdt $l*uo 6lsornol

od.en 61un1gah

r"a6'le rh

ron gt rb urooril Gm$6lea:erq
urn E6 6 ef! gyuo:*rr €ro;ir61ee:a^{

r-rnrao{luq

8.40
2.40
6.00

.50

aS, 6*.r: 6'lsalal
ueur{l Gr-o$Oeoto;

e'u@: 10% g$lafiuq

erSl S u coor GopQeoaleeh
au@: 1O7o 4q$orfluq

1,80,000
18,O00

45,O00
4,500

flar $arnurb

1.98,OOO

49,500
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dGceq q5ir-gioril Omp$p doo ceit@
(1O,OOO 44orgadr 2Ao/o o-fiupd dp.on.ir)

$r-r-r8r-r- $alnurb 1,80,OO0
c-oinanorunsur ponu6 1,33,5OO

4giLrfl a5lqD g g erbun$&eu
ur- Goradwrqu glSB $alnurb 46,500

r5orpig o8anat

n@olr--r-ruu- Go.raiurqiu 6tOr$8*o 69*o1 10,0OO x 17.3= 1,73,OOO

c6ur$&o Go.raiurrqru .9{$€6 6lonu6 = 46,500

10,OOO g4erllgoqg&6r6'ur 66op$g erllurnunrr a5laool = 2,19,5OO

6rir gaat8[6r6rr (ganp$p oSl$uarrol srlleuo = 21.95

$on u pi p rsirorroanr*r 6{ 6n 615} @ pal ( Meas uremont of Prof itability )

6leruqpanp 6'lensdwr-- 6l unqgoflein $Ialnu$pcirr6oroaDuJ sow*dr- OUrd 8-* 6luorol
e-perlluna E65tdlp$. uriraaflueau €Sgrrore& 6lanaia@ $la:nu$ peineoo oorrddr-rlu@ApOt.
$talnu$ geiroooanu.r& oarrrridu oSg6)rong goadu"ronan anrfs;ufl goalSt aJ6otluOl enfoufl

eta)a)$t e-u.ri$loo:& snrIeu'rfl €{a)6o9l uSpngoop onn6rr6fl oanuu@rb. (y)idur enrarun acinuEl gqg
snrroufl g4gr g$ qgslur-Sluu sna:& our--$$a: e-Su$$u5loir dr1al6r,an ar-@uu@$gtdpg etoolgil
g$ludlu-r-- 6)unlgcoan a-bup$l G'ledrargseneo Goa:nafmanou5lcirr gourp8tg gi
gcr--@*ar*ernLurr6 eflonrilgdipgl. 6lungtorne srll$ucnan pncin gl&du onrJsu8runa $qg&g6.
4orno: dleo Glprrrilasrfla: s&sn'u 6lun4gshoeh, s-6ropur-1, qgoalgem6 6trBSr 6pdn Guneinprerrorqrb

gl&du.r errlorrfluno e19puu$)rb. urirsofluq rop$6 9o66ru anrrouufl 466ursoar g,tuut-r+(Dpp,r6\)

$alnu$ goineooaou.rri scro,rislr-- SGp Oor@tisuul-rq1g,ir1g.b gpdrrpanpu uuoinu@$pa:nrb.

uriraofluq
, $alnuSa getreoro

gl66u-r anrlalufl

e-gErr6'tr6rror€E, eril$uornorn$i 6lgrarre glridl ur onrcofluns $6&griGurg,r
Sa:nu$geinrorocorurri conn&4ir-- P I v ogl6grb e-uGtunauu@$puu@rdp$. c-5rrgur{ ufpnri
geopug|ein Gungl $a:nu$ gsineoia s,6uur&SL- uriraafluq / e-onpuq Gpr6 crrinp gorpu5lar
souw66lu-rluGtdlpet.

ron$rf omr&g
x osg,lrb Y 4SluL G'lunqprhaoo* eGry oienrl 6lunqSsiraoflu6lC9$5l upup$l 6lcriqrb flgn

u$aq eu-q-"St tU p $ ar $leeu ul- r* e,rfl u rrdr o sh SG p p ri'u ur- @ eh sn 51.

Glunlgeh X 6lunqg6ir Y

(Bi erorg) (ei solg)
s' @.

o$f ueocur 25.00 50.00
a&sn it 6lunqgofloiu arll ssra)

(gr" e.S 96 dGsr:n) 5.OO 12.50
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GErC L6itpuL{
(O.1.5 915 osofl*g) z.so 15.00
ongrrb Go$6)eer>o1seh 2.50 5.OO

Oon$p $laoa;urnan Gof6lealq 5,OOO

filerrgurb e$piuudreorflar parnu$ peineooarrr* gdlpgr e69$g6eeuron* a,\Ete.

1. 6lon3!p cflfruoran o$ur5r-rrya: oilana: orsorur0[6euuu@eirengt

2. arien 6lunqgdroorfloinu$pn&geurpr.

3. Lpup$ Sfrctn eioinp gr&6ur cnrarfl.

4. 6tor$g o&en 6lunqgaflein g,t6rq 4rOOO dlGaln eranol6 gg$our-e o0fiuorrwrdl.h et"tot
geir6lorn6 Glun1ggi&g,b 10OO et'$g'aoil eranoprb 6@Edar 6lon.m@ g1;fls ur'e
Batnurb mr-@orgfanen 6lurt19cir oa:cooreorudi aoi,n@r5tra, g4g$our-e $alnu$
6lpr oloorur qrb $ionof 6e.

efoL

@erru$ 'peiioo grlr9r-@ g1f&erc

Glurgeh Glurgryir

oSlf uanor
odrSOrS 0-o 6lcoa1

6ce'Iu blull@orGdrr

GDrt+ *,aflooir
ongtrb Goal6lcorol

udroafluq

(B(D gl|a)q) (e@ se)g)
@. g. g. CI.
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cflco$orar u g&urrirollsir g orpur@ceir
t' eflero$anar ugriurrirq oarr*Sureoat gq4riuor-urr& 6lenai.nrgqguupnol smr6due6lein Eal

lSotpun@eeoar E,bep*p peirans$Gp 6lanain@oirsng. e-SrrrdorrDna Gpdronan
aarr&8@eeh, Gto$6leeoo.treeosn u$i$gofkigrb (p5op Gunci,rprorfanprii enproonrb.

2' efl croflonorj ulguundrol elg6irr peirrorrou$eb fleuraru-rnanE. 6lcoa.leeir ropgt6 cflanaoseir
enor$eopu Oun 61$ gr Gar g u@rb Eoinonrou1arrLur St.

3. gCl gdlu6LL *'ior$Spqrffu 6)calq gD(g,or$frore sq$p erorg$pgfi u, e-gug$aru.r
un5$16 cnir;ippalol,

4" crfl oo$aral uguururosleii erllglueu:an

5. Oon$p zuq6eurrir*anasr GgirGor@
6lerir uruu$Sebpror ercinp cra$$eil
Gunr-4 oeirugs gl6flgu.

6" cfieu$errar uqSulunrlo$ein grlrquuoru esa6 orcirreurGloreirrgnei: 6'lco:o1 arqgornrir o$fruaneur
€l6r5q g5Aurorf$lfdanr-Guruneur 6lgnr-iq glgrrirenon51 eeirugngrb. $ggciirano (qE1dlur
e-fuS$ €arglunurapg on$$rGo 6lun1g$p&arqu geinpngrb.

7. crfl e.o$o:or uguunrireirnourgl (ggtdu ana:$$frg ou@Gro urugteirerg. 6oi"-enat$$f'g 6!an* uuiehprrn.

8. eficto $crru urguuntlrerllen @r-rb olanrruglBauuur-Sl, uolGorg 6lunqgeiraeir, glorplaoh,
$ur$$raraeh Gurcirporfanp Gcn$$ g(D erfleo $tcoat uuO got'rsteir gflnGuionannob,
e$6i'r 8p$g rop$tib Geunar $prarroeoror gieira5lurure 6o6lT61 6lrg6s ,p*rng. 6lon$B
ur--$$ geir Scr* ro6rnpp St Guno ornruul{ain6.

s. cflso 8-* u6uunrireil $arnuoncng e-glug$usr6fu g(D uotft oehp o.a$$ain
g4r4uuorrr-u5l6or6rlSl' 6t$ ,oCIp anryonffearron 6lpn$al6ruu onEipeiiaeir, Goarnefmanoujlefo
{pourGeofprb' a-fir-l$$* arrremffaaflcirr Seoal$gcinerro ropOjtb *tenalecflar opu@tb
un$prriraeh Guncirpreoancgrb $larnu$cng un$l&8ei,rpan oroinuaop 5,&SSGfo
6lereirar$oilenal.

urffg&

1. S$IS Solo 6tcora4 goorpruSleslg$g Smru6grb goinaroach ureoruZ Sprd fleaeu6
Geororeoh uuchu@ $ g6,,SoJ elsro.r gt g eo p un@aoh s eh enonarn ?

2, grd c@Fsruur+ 6'lanoirerreugcin g4quuoruugar dpr$ppns egpuu@rir 6ror$ Se*,;o
Glcarq goarpullein F6or-(gD..DP uuichuriorur*; t$dlp$ SfEr gdnq 

",r6rrss?3' A'E, all66lr--u a-Eui$ Gledrqrb Ftl6irg ugSeqgrbera,T 6leei)a{ crilurdracir SGg)
6lcn@6auuL@ehenan.

MS
MS

Glearsrloanrn 6D5urn@oJS a4anrb.

g19 e'r$lcoaruilao eroi:oln 6lun19 eiroqgrb er[lSu anotr
el on ryur ri u @ or g n 19 rb. e_ edm or otrg eil geirasl ru to r or

t7t



6lcoool r5l#leqaei

arlen 6lungleir
r"o5l*sh
ron gt rb Grn$ Glserral s oi'r

S*nl Grof6lea,:eqsoir

e $ ro6'6fl Gp n $ $t g: s rr *r e-.. $ u $$ ( gaeo 15 o e{lsr: )

edl f uea:rur

o$l r aSlprueu:ssri5leir 61r--eia e$lel:el (CIngr)

6lrln$p $tarnurb
e$ : Go$G1ea:cq ($eooru:neagl)

$ar1 $larnurb (gl-r*6)

A

(9-

t2a
30
i5
?a

ug$een
E' U

s. o.
150 i50
40 40
15 20
35 30

D

@.

150
45
45
30

I {:R

$

244
3

1 979
r9.

4,OO,O00
3,20,000

80.000
9C,000
10.000

1 980

@.
4,51,50O
3,45,000
1,06,000

95,000
1 1,500

244
4

270
4

Stui1!$l'r $f:rin "*pnri go:p 6)16rlryurSi anreoflu-;ri+ *qpguu$rSpgt. Gro*rsrirrcno e,ioDsun

61ur:rgeitecoriru.irb "gqa.rs*5; 
g(E Seo Gurgm6sErlrr Di-i$rrb e-fru$$ Glrriiaugr? (Scca: 8*pu$.di

6lr-:nqsehaqpL--ein *-uG,r..rnSiac a'qu.,rroer-i) gl16u5'ugJ oSg;ueooulunsrnceiflr--rSg$g atrnrgotgn?
ersurump gr;g(1*:Sir-i ri$+: **rlr e;eir st]'SSj srairor? ef,l $ua*:,snu.:n6y'rtts6iT €!;} cngUril
ar51 eu: e.,: i u i rr1 ,:.: sr: a* g! p :, gl oi; ar ro,r ri .

sli;6{rL*: {An.gl.3 1 5 4.g.170, @.g.13O, n.g.1SA)

4. 1979 rofgi& 198S SffiIr+&*reeT S{F $lgrierrerr$$ein 6leurgtoog er5lurriraair 8Gp
gnuuu$)oh*reol^

1980 4ernr4a; eJlg:uc"o:sn efi1s'a:suesrr 5% gli$r.aitl&dar.ruu$loiraretr. 1S8O ggcdnrq$er6ur

g4r-* rir d u.r g{$ * 6r,4 g e'r g! er",ec^r g u.r n n Gl* u"rm.

5. .'eflero 
$lane;u'* uureiruo6g6,rppg qgs,q6iT6n' ugppdtq,b gehaora, GunSoron

eeorirash, EiJ L-uroiT6ur qpooglxon CIp$r'b p66)L-Crp6np uuroiru@$g,lp6$l6iu gcnpur@aeir
ggdu-rcoeu ;p1ei;dluir-b Ggcoeu" $iira^poog; e--grgeuu,d:atgtL-6i,I e.Slenr*'ge.

(9.er. 6ter6l,G* leeG)

6. S$onguib oilurrriraerflo,Sl$SgI e{) o9lf uonerr elfleo Srrrolerrur €4eor--qrb u$u$$u$eh
osuq rop$rb €I) orflrro $)eoo:errur g4enr--qri $"oeoficio erSlqry&an@ e5durorDorp&
oarnii$@.

SFrr+ s*aSlcoir

G$u,+ e&en 6!unqprireeh

umfl Qsc.:qorh

1OO Clroeorror--rl

1975 4rb ggaiwrj$anan
filS Au-uib

&.
2,09,964
2,4 4,552
1,81,8 2C

uod
E$sp

Qeoroleei^r

eb.
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7 er) unglo,nriq u19$ eieinpnoi: oeinon? cfl$uonanullol anp.i'r gl&dtu$gorr$ oreinor?

ag ) d 1}en gprrb e$l u rrirsafl oSIOB g un ganr} q u 19$a, u* cerur&d@e.

qySlorir6'luofl Or$ou orb0uoufl

@. o.
cr5l$uco:en 1,OO,OOO 1,OO,OOO

Oea:oi 8O,0OO 8O,OOO

$*:nurb 2O,0OO 2O,C0O

Sl*"o 6.}ro*e,; 3O,0OO 50,0'10
ronplG Qee*ar4 5O,0O0 3C,CCIO

r:rfi$g6a:y 6lr&uriuSri q$pcrirerir

c$fruorerr opErrb udrio.l 6lceuqaeh

flirorno 6loatoloeh

8or o$fiuanor

Principles and Practice of

Management Accountancy

Principles and Practice of

Management Accounting

Management Accountancy

61,188
30.ooo

8.40,OOO

: Brown and

: Howard

: lvlan Mohan and Goyal

: Bathy

+*8

93,528
40,1 go

2O,5O8
(b.erflgf ganbui ts76)

1,73
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urufij * 7

gr glt-&c,dllo,a, Utfiputrir, GeugrunS ulqtiundrar{b
(Standard Costing and Variance Analysis)

uru$ $r-r-rb
qyreingtorrr - g[ glr-*eesleoar - F[ C{u-&oc.Slaoal (p@p - er.rei*rls-tltertdleeqr:ib - poi.rorosair

* garrpun@aoir - Erg$ein anaurssah - prpdop **grunr*15gieil-

gr,*ngaor

6Lpp ggfrpnainrlr*r g6n6ui$66l19fGg @rr 4qudi*el$er,aruilairr igr.&d'a;$giarP6'i,1fa
emr*enenriadr qrff$g 6lsnaiur@sirenani. gqr.-riaerllarra: e[ @*urL-rgp(g 8A A19 dC,p,fl

elgosu.rne anorruu@8prg. DrL{ or$ 4i1arou6l eifi$$ry gquiia eJlana:u5}ei,! qgornpun$:eeir $t$g Sir
g,1r--*ei a{srrei} (g}6r}E}drrrr andlgasrb 6)eri.r,luuu-r--peh' ggaatrir $dteruu$*g}9,i.

g[ etu*cdenar (stanttard Cost]

Fr gl1r.-*dr6$crra: ereirgl,b tlpp$p19 iCWA rllakar6rongu errcrnrer$lat&sera'rb S$dS$.
"€oalncduteorou$eir $panrourran 61eura> $pFJtb g45l 6!p:vr-*ii-.ia"s'61' Sgeneutunrcr 6let,.io5lsrnnireofioia

Srp$cirr g;quuarrr-r$o U.in $ironoufi&ouuuu 44r-ess6leo-,rt Sg *ir*.&s *'$sriet arar*rl$lri.

gr 61u&c doar gleop(Standrrd Costing)

$trar8orx6p glr--aoasloral opprir Grceuneiwmr *sn'rdrar*iie,oh $gerieop$,in *fdoin ui+,
"gB'4r1r-&aeflenoroenron gu'tnrfl$6 uueiru@$S diliirD6rlp a-o.oreoro e&oeoaqgl-eii gu8r-$
Alarpddir snrorrrirscr,aru-;ib $lroa:uqcroflaenonqu,ulquuiru.:e'1 Gruel€gr fr 4qr-*asrSle*'re*
goeagunlgrb".

Gr*fra*$u: srtroreile,:d,a.arp$uSftnpg r"9rk*.rg;acreufep p+*n +r#pg 6}anehase*rr.i:.

1. pg 94r--*aerilene* *pffiS ;l*ur"lgi Frt 6ll,"- -,.5or5ie**)q*u.i dri4uLr6rrL"i*nai* Glenaiar$
pu.rn rfl *auur-- $ uu ohu$ 1i gu uG Li: gl 111 gqL*i&+$,r'$e* g*enpu r-; E il:.

2. p0 gqu-riac$loool gnsrnpu5lsin 69*Eu.r Spnrhe*rsurgi Sry erSl *e*s*cmar e"*cut"rsor*

a& eriorteq u cin g u r.5i u$ 615 6i,? Gar gu un @ ae* rr i; ea trix r- $ ou glr g rb.

3. Golglun@aooar uguurrireri 6erirg g{gfrarr6n anryerwriraonar6 eaix'r-pi}6a:. *nin'*S$g
garrpun$aaocn fr*s al$ 6'lrurpal"

Fr **r.-&oaSe*o: crelrugt a*en* 6lunqgsir. erall roDSJtB Gt*66}ea:crtarir gsurcupd}tio
Opn $or ggu u ecm$ur$ cirr g4*ueinuu$ar $l-r*rfi r-- u 44u,*ra s:5! malu n lE rb.

S$ *Xr-&cdsrar glenpdrir 5c&rooarir
1. $arnu$ poiroooorur g't$auLr@$grb 44r-*as$l eoro+ +uguur@ lcbStrb 64r-,ica5lerre,:

gdtDut{ 4gdruarfrsp(g pt, 4qr-*ac$cr$ (FG}p top8,6 €n'rgun@ ugr*unu.ra.1 uu.rgdrcr
c16e$ ru n* 4r{dnolbE6h 6r g.

2. c$qlreir 4grnuuu@dshpan.

3. ospuoror s$oarsrui qdpp.ir <ppEru 6lupn 6lunlgehaanon ro$ur$r-nr Gurchp
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r-,emflag66 $ G g o'oeuu.r rrw r.fl urriraeir e.-i_ffrr+run6 dorr__rio 6r,b<peop
i:,;; atri u@ $ gu u g)d) 6 g.

4. $6g:eopuura G'tunEtuqriscoen Buu6u,L-uug aaflpran ropglb uuglehongno g4oro$pg.
5' Gioornaiwanrourdilsl r5lrr*ceoeuraerflch gatdurona* ug$e ofleil r,ou@rb coror6

6'lrgr$$curno Gungltrb. erotrGor, 'o0oie ofl$por ar$l Goarnanraoro' eroinuorg
alfl,goeuugl$gara ib.

6. 6tpnflornonnaeir i.ospri: uouflurrennsdr qgdGurnrflon Gleuodp-e gqener9lr- gqg eo$lanol
64rqiu anr-u r 6 S rr g4L-rioa$ curil (pdop uurchu@$ pu u@Sl p g.

l. 9rr gryr-&ao5l5r)il 016r,Eloou,i uueirru$tigog6ir qgr6'Jd 6tEr6 rryddqluanu o$utll(gtatgy
l: s,{} slrr rou nriau uu @ eir rn gt.

8. g.ii6eung Oeeueu L5lfleqaqg&grb grrb flionug*euu@orpneir grlr-&ocrSlaoal arrnt8r-@
(pddlp otoflgno gq6lDodlp 51.

9. 85 Sr- su-guun@ ,r,IEJd Gpqnl o@$gcb 4duorfflpg sp",Sl 6leudpE.
1c. gCI (96op gS6iauuL-u- gnriiecn gfludur- enal$$lp15 onfprocrru-ol$oaooo eranGeu,

e- 0 u g5l a6 rrrbr5i * g rb greineopn eGar e- f u!$ o0 91 rb e$ aoaruSl@ pg;:rian an G6,ni un@ooh
$ntonnrfl6ouuisrrn6.

p r g4u- i.*srg sr a: (p'1CI g! tE 6ilr 4p sr p ur@ccil

1. Stgt €{6* 6)earerinlgLb gaernpnrngrb.

2. gq$*onan u."iarriroien_,rjr, (rcop6@rb Ggenoluu@4sirrg,ff.

3. fleapG*rS.ourJi- GDtq-urrp Sa: gl1$aiuquran fiane,:e aflorrnerl 6lpnflalnenicair ofrgrrb
u arfl u.l n sn rc r:ft or g gr d,c,J.i r-r n$i oeu u$d gA.

4. Sr?'totraat Gung'ei; *c-D6n e-fup!| GferuE osfiuorar Glediqr.ir 6lgn$lpcranarog&6 or-@Grc
S,b<psrp ()un 1r- ri glLii.

5. Eloiio$lu:tonou tli:r:.;tasom $'lnarruSluug erdrrug peDLgo6rrp}u5lol cn$$uroneurporo.

e. $;6aoouglp usri'uuinoniisenno: $rbglsrps)u,r 6cruo:u@$F (gr+rurg,.

7. $(f .Egl $u-,-.. enco3p$leo a-$u$$ 6yorgororurunaglur-_nor $rrbgraopanu.r g4greiru@S$o.,Or
ar4earrb.

8. ano;i5$$Gapu S'tJ5 6i1S rorp$lurororiup g,lSl6 Glaarq 1opUrb rEo 6r+dnror6dr
i+uia:,n19r.b

pfp$6i,r rLu*arsseir {Types of standard)

1. $*na:urrrar Sf ib itdeal standard)

S'$ gO dt(r$Ssn6rfl6or66r prrib. i6le & {rnp6torr6n $leoalu5lo ror--@Go g4anu-ru&e*qu-r
geirpngri, o$ei5le;;rrno, $iganrou5ieineoo Gunehproru $pei,r '*snreenngtb. aanGo:, Elbtp*p
p 6DL-Ot{ro p.rig,ir (S e-a1i p g otoo.

?." ggrr.1*uenr* gryd: {**eirr eiandard}

S$l''66,i** aro:g$$6'r;:.:ri i,:riSprdra#letrfl e-qqarnriiruu@rb grlrb. €l6p grii$osftf$i$t
pr*ut{ grirb,spbJd s-<r-oreoro g,l'6 q;du.rclffloin ionplpotacoon gqenei5ll_a:nrb, 4ortno:
4luaarei$oocr'ua-$ru:::':10 r-o$g'1ri 

"g;rreeolloro: 
arir*8@ ;4Clueu$Sl0O 6t# uueir6lugrngu.
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3; pLull Ftrb (Current rtandard)

Sgl tgdnduu enar $aor-Glorofh8et onfgrir.rlur ggsu &ra) prrong6. SE guuqi*
:6p-Pcaouancn cantdal ei@ig6 6lcrttiigdpg. Egil gqr--6ao$ano cr-@uunr-qfg
r-por*a.qur gdDr-(glop,igg pg$p goorg4rngrb. ereirpngyrb 4r1r-6aei$araloaflrir Sai.Nr-- enot
Guriore gdrr $g urugeoLug.

4. 6r,Fruq Surb (Normal rtandard)

OE €lO etrnetflunon Frrje. Egr oririi.ga,rglfi4uSo 6ri". onor$$ar epu@rb ersruJ6unr

pgoalorro-ooronq e1g$$ot 6leneor@ purriflepuu@arpig.g6. BL-FF srat 6leu..raraoflal 5rgrr6lIEt

gflursr-$pgpp rorrppriroeh ofru@onu5lcin O,bCp-p uureurfrglgna onfleril@o. geouglangrullal

Sanp g{oaru@SgrorE r5!o& organrb.

5. ofiurieg,b gurb (ExRected standard)

B'S gO EcrrLgDs,pi,g o-a$p prdi:-''olqgriranar A19 gdludlll- 8F 6r-l- eno;$$a:
f'bp€orf'prr-iu@6' ,osruni$p gqg #rtb'' 616r ICWA orarrtrer$srrBoarr6 s"OtAp$.
eiprftr.lnri.&afuJ@6 aebarn flenarogigrb (i'A4tupgr*,i, 6lon@6ariu68p$. @gu e-eruorourror
ggr Pron1grb.

prrb rgporrigpdl
pn 4r-6co$cnal goanpu$cirr 6loflfl gg6i,r efirlren grrrb a-qgornigpaSloo g{L-drdq6ir6ng.

aemGar, ptrdracom e-golnigrb Cung r8OEg,.pororrb 6lcEr$gorg,r g4orduongrb. geir6lorn1g
6cam1oaff oir dlrf alcqgig rb prrb Eiroqrr9gpal Gorein@rb. €{ert o, urrdruan.

1. Gpr+ cicri Oucgcir (Direct $aterlal)

Sg oicnu 6lunqdraqg&aro grrb ofg6 efoo qgdurorfaop c-ehenr-6dn,gr.

c*enu 6lunlgoflcir g4cnanci,r fli.onnr8uugfi19 6lungll u.rnenrissh, anaotrorrmriaoir,
Gar$uornonrii* ofE]O Apn6f* "pqelnfi;.CnnJgoricqgr-cin aar$pnGorrc6oour 6lerirur

Gareor$lrb. &rprtroulr a$lcflfanor gA*t@"e,rflu@5p Goain@rb. uarGarEu cierrir 6lunlgehaoron
guGurn$$proir olenu Gunlgeheoflch aaranerecrran pgrb geineopp $ionafit* Garann@rb.

alenr} 6lun19qg*aror fi.1 oflanatonur 44r-64 o0crro ooror&anenqpd 6lanehgopat
Goarnsnlgrb Gci$g; flrionruSl*aarnrb. @g cpprrrr66lT.tD,ta gi gg*t+p1g 6'lun(D$$6. cr5lenaleoren

flrieorunrirgrb Gun51 ELDp aral cssraldr ur-rqtueircsir, sr$fu6rr6np Fcir@ul+, er-$p anat
e- aiurao o fl a$o1 a oir G un sinp or S on pl e euur &8 ei: 6len eh en Gat oiur@ rb.

e-anpianuu 6lung$por-qar pn Gpr6 ropryd g(D rocftfl Gpr$$frar6ul plr or-r-euurd

##u:eu$arrp flnarru5l6a Garaiw@rb. Gpngdloh SrIF6nF fliouuSl,ia anar 55uq lTime studyl,

et6ns6{ 4uJcq (Motion studyl 6- b1 anoc u$lGa$ocir o.figrb cq9$g*{ianuflriq g56uror$cop

€{!+LiuaDL-urne 6lonehe,n Gorrolur6}rb. e(D tDdi,!ft Ggrl$$fenon pr'$olp 4qr.-&eailcoa: aorurrioi
usr-sffu-rnesn Groalneni (Personal manager) sui$pe €{6rDrDut-l Gunei;rpalpan pl *zu$pn€olrS;$5
$inourruflda Ga:onn@rb. $r$peaaru ar-r--oa'srb 6lgr**$Sa: fi$uSpuu@6 a.o$1 6lan@.digr-b

gDdnp6on u{ rb snn$$ 1.9drg,b.
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3- ,GloS6lcorqoer (Overheads)

GropGlaocol65Ddr flana:onErrb, u19$ongrrb oanur.Slrfllioa:n6. F$ Gofr6lcalal
oLr-6uultorourg $arro: 'DpOJ6 

Gllsoqoqglig er-$p anal u$Gar@oeir ropgtli) anEgdronar
ollorote oflcin Gun&g q$durorfdloh- g4rauueor-uSlal $lnomuiliie Gerrorur@rb.

06 Sr--r-r0 r-rl uiu Gofr0corelcoir
g@ garg&eror air-arurd E

$$ $r-urOLUur;L e-fiupd

Fr GDrrb:

ggil grrn* g;!fltrocoedd gO oof, Gpu$por Glcurg gr4riaGoratrrqru uo0u9ch
4lltitOor* gO**pA. r.rnlGorg :Oungdroorcn c.Du5S 6lctirq6Gulrg Go$6lcara1
Gorqur@oorm& sainr.-flru uarci'ru@dpE. gqg cnar6 aur--$$fanor e-frupp 4xr-ic
doootui,rcor&6 r-o1b u u d4u@d p5n

Gergup@, ugugrr&oq (Variqnce Analysis)

urr-$pir-rb
' i.

GorElurtuqggror:6lunlgril - uu.rchsoh - gLrii6floror Gorglunlr4etr ororoaoh - o&cnu
Oungcirecir Garguun@ - er@$g*cnr-@osh - c-6r,puq Gorglun@eeir - o@iE&enu@eeir -

Gof6lealal GotElur@coir - o06'gl&ahl@eeh : afl0uoeur Gorg;un@oetr - er@pgt*onr-@ecir -
$alnu Gorgun@osir.

Gorgryur@:

c-aiureoo g4r-&eossool&6rb FI c[r-*eo$arror&grb SanuGru c-ehon oS$$urne$orp
Gorguun@ ocindGpnrb. e-6iur51r,o g4u-tieel0anar prr g4r-6so$laoolcou oSlu grlflaona $g$pnofo
eldDp cnpao$pl Golgun@ gq6)a}$ unpsrorlcnl GorE1un@ oanotn6. e-fdrr6rro gqu6aerilano: pf
g4r-*eo0oroJetu olh- gaoprolne $tqg$gno: gteos 6rgoron6ur Geug1un@ eisra:n6. 6rrp6ror6irr
GorEtun@ Iorar*pScin $prano?196, enpaospr Gargun@ 6or-*p4oirr $tpeorourfrp
peirroro&1g6 €{6iDt-turI6'nronc e-iS}eniilg6p$.' erofl916 aglsuaron 

'opS!6 $lotnu Gorgt unr-rqar
e-ednorro flanoeeh gr1$aronc 6tOEpo"l €{gl rrF6r.onco Gorgtunu-aou-u1rb 4 ofurarro $leooleoir
gi,at,pcur,6 

i $IDSBIp gltg[ sfpoof gr Geu gu un ueouu1 rb O d*19 rb.

Gor ggun@ ulgriur riosei'r prdronoodr

1, grlr-Beailanol al-@riun@ ro4Uutb g'1l-iieerllano: geoprianu& oaruriidu- E$ gqg
qyred u.r ron or elgo5lu-rneu uueinu@S pl 91.

2. FIrIb ropSJb e-aiweoto fleoeiroou.r guL96) Oe drorg$annoi: flgareur$Sein 6p-,
Gloirofluu@SpSr. Gtoalnamranrooon oSlaltie ofl$poir crrfl Groalnaiurenu (Management by
Exception ; errin gr Goni unr-. eorr-- E 6iDL*(!06r,pu uG pp or $ cu g i*dl p SI.

3' Geirguri@ uguunu)error €qr+uu6ror--urns& Glons,imGl eulgrilonai $luurE@Eieir rof grb
$ or$r;. S (p6op B 6o16rr pu: n rfhi ug gl qg u u.r g; eir en pns g,lrorodl p 6.

4. 6' gl *)qry e.-rrweu:Lo acon"r@15) qdrgrb uqgur-.lnu:er1 , €lA 6l unpiuqaeoan $lrtoanuS!uu$er:
6'lufl6rir e_ g6ridlpSI.

5" Gr.ozunsrrrrereLo a-@uu@;$gi; e,.qur iop$Lb aL-@uu@$g (pr+urp enryrroflacoenu
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uquunri.reil 6leri.rzugoin trdod Goa:nsfwooro psingtorr--u.r $etnuSol$ c}l€cuuGSF
gor+u{6.

gqr-&coll oar Gal g ur Gcdr

GFr+ a&erir Gurgeir

gqr-aa a$eoo Garglun@ (DMER)

€p,,'q e- m SU L{ g4uriooSl eoeo Go: gt un @ ( DLER )

Gro$6learq 41r--6sr*'efiiana: Gor gun@ ( 0CR)

o*esfi 6un6& g$-riodgoror Gorgtun(E (Matefial Cost Variance;(ffiGR)

e-$u$$ldr6 44ggro$&cuul-r- grr exr-&csrllenneo eii'rnu 6lun16eiraqg&rg6 r"lunqSeirae*r

e-$u$$s5;ns e- airorrougo e- uGu n ou u@ $ pu ui r- s6enu 6l uir 6 ah a,g,bg rb $ori--Gur s eh sn

e$t$$uneGro ca*enrl 6iunlgoir gli-&se$i eoreo GanEtun$) crouruu@r.i:. 6enp,i 8$i aeinr-o:ngt

oerm*6r-otnrb.

(e-aiwe*ro a-$u$$&ar6ur pr €l6flGq x Frt 6r5ldDet)) - (z-ai.nsro 44o.rlq x e-einonu *ila:a>:J

2. c*relf Gurgdrorh danar Garguur@ (Materials Price Varianea;

Sgr pr e$teoa:&grb, uruoinr-r$$puul-r- a-efntnro g4enerlleir e-odneoo erSlmar*grb 9-ehsn

efi$$rune rorgrb.

(pr osana: - e-edmarro er5lano) 9 a-ainano gl6rr6li

e-aimenu osoa: g|$etorusl@rpuo: sg rnpeofrp $lorsoorrua arr-@rb.

e$l anar Gor 61 u r@ C Siren 916 sr rram fi ssifl ornor o pu@8 p A

1 cgatrp o0anarrr$eil rongtun@

2 'c$orgu Gun&8al ongun@

3. gl[e ganerrtr@

4. Gurr6lgorrgg Glcorol

5. g6r,p!p oJloralu5}al rorpCIt e*cnu 6lun6eiradr

6. 446rrer onar 6lanoh@96)

3. cicrfiQungdrcdr uurcirunu@ Gorgur@ gildE| garq Gorgpur@ (Material usage

or Quantity Variance)

$*, e-aiuraoro e-fu$$&aneur pr ,.sIrq opgl6 pn erilooarusa: e-cdmsro gsno{ eSAu

S na;orr+p * rb $anu-Gu.r e- oh en Gor gl u nuaor-* g fl*d gl gr'

(pr E6lanor - e--aiureoro g6r6q) x prr o$ora>

prrb g$aone $r6$pr6D gl$ enporoSprgt. S$8-ttl 8$snglrb s'nvoutfuconna:

e-19eundpr91.

1. @ru$$rlrb ropgrrb Glun$loarafleir Grorcronor $ora:

2.

5.

4.

$ glenou.rnan 6pn$arn a{leeir $alorncrrro

s*enu 6l ur 19 eir aoh Glerir gnenpullo: ei $ur-t- Por gl

oleri, 6l u n g ohoan on e.- uG ur r 6l u u$o aeu or*19 eur p o1

5. G'roncptor urflGenporol roppi6 Gofunilanar
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6" grriratvror $nanTuSr-ru$al porgt

7. gl|€E €lt6n6r{ *Sq, 61su-@uGunCIFoi, A$gptfu Gureirponeu.

8. e-pup6 eo:ansu$a: ron$pr6

9. oorditr--r4dt gzugeeir

iO grdi-rSuurge&enuGlungoheanene-uGun8$peit

11 Squ@n Guneinporfrqrna: ericnu 6lun19rheaflein Srpuq MCR = MPR + MVR

e&er* 6ungdr uureinunL@ GorEturu-eou si,ertl 6lun6eir earriq GorElun@ lopgt6
a&enu Glungeir on$puur-r-- uructrunr-@ Gargrurl@ 6r6i{S! Gogrrb oraoauu@$pir"iO**gr.

a*sre.r Ourgrir 6e,*Ll Gorgun@ (ttiateriat mlx variance fiMV)

e@ 6lunlgeoer e-6up6 6le ruur ud:Gzu94 alerrj 6luntDdraeh 5a)6rarurr6
e-lr€unsr]u@$guu@rormntll ror-$16 @6g G*grtur@ Gg;anouu@rb. SBg pu calaneu*qg6
e.- o&nsoto earorortiqg rb E- sh en eJl $$ ru r eG o c&enu 6i un lg eir 5G1) 6oai €o: gl un un qg tb

MMR = (on$gruur-L trrI "946so{ 
- e-aurcno gl16rTsr{) x pr a$ldoet)

e-a.iworo oaranorugch 6hon$ g oorr-
RSQ = ----- x pr ernro{

ptr s5udDoru5loir 6hon$p 6rdDL

e-edurooo €{ffq onfpuuuL €{6r6Dar osr- lgarrporno S1g$pral 45l rnp6lorr6r
GargXurr-ngrb.

rorfipr.rur-u arierrf Gungeir uarcirunr-@ Gorgun@ (MRVR)

. EA gfl&ouuuu Fq cflorrolr8dl Fr g5r6q ongrrb orf pruuur- g[ €lorr6q
48urarfl Sfr snm sr$$$tu reo,r(g 6.

MRQR = (Fq olleoenq - ronppriur-r- Fr €16rei{) x Srr ogorar

trr €l6nei.l on S gruu@orpnar. 6tsr e_ lgarn&eiu6)8 pgj.

MVR = MMR+MRVR

clcnriQur@cft osoarol Gorggun@

a-Su$$rirgu uusiru@$puu@rb e-eriwaoo elenu 6lun6ofleir ailanorreq&gr.b etrnarflurnar
prr *9eaa:dlei'r e-airrorro esaaena;iiqgrb e-ohen G*guunun196. $e:rGorgun@ Srudlq&g
gquunfuut- $e$qsenror 6lcar-@uGurpar, $nenu;em onfprfuaeir Guncinporppnor qpur-alnrb.

MYR = (prr erSiaranq - e-ornarro erfleoenq) x ellnefi Frr erSlano

e-ainans crSia.rsnq 4q$atona 6r<oEpno €{sr ersaLonan Gorg.lunl-rc 6(Dguu@rb.

6hon$g prr o$uq
etrncrfl gr o5'lorar

Sr Cryot(gceh (6lungeir)

Fn Fur-rb rofgrrb e-edurano pur-rb qgdruor$orpr* 6lanoin@rb er9lorsnol Galgluruanu&
aarr*€uox6.

(gr Eur-rb - e-aiurano puurb) X cuncfl trr ergorar
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e*odwanro Br-r-rb 44$aonc Etggguor onpiorofp gstrrooeou:ti rgflag6'

MDVR = MYR

ror$fi oarr&g 1

g$angurb g$uqaaflr.tl@f g! arlanu 6lun19oir GaiSrrun@aaoonri aarr&6tG6. 
^StB -1i9

s-pupS 6tedrarp6e-n* aag,r$i"r*-- p[ g6n6q ,!Kg @ gl'2 8tgi ga:gi' 10 s4or15een

c-pupg 6tcrirgu r,r*ii,i";-zzoxgs. ol1.io t., xg-"'i';'er*un* arnrirouulq@uugr

aain@r5lq&rsuur-L-gl.

danr-

a,rlenu 6lunlsrir srl--soosanar Gorstun@ 
: [:t-!rti' 

',tll''-1!f,

= 400' 396

= 4 (enpaotr6r5t)

c&enu Glunqgch ergorar Gorgun@ = (SP - AP) 
l-O

= {2 - 1.80)220

= 44 {e'rqaroneug)

o&eru 6lungcir uurchunr-@ Gorglur@ = (SQ 'A0) SP

= (2Oo - 220).2

= -40 (cnpabppgt)

MCR

4(F)

orf,fl cmig 2

dlcngurb a$uriiaofles g;ig ererax

= MPR + htlVR

= 44 (F) - 40 (vF)

c&enir Gungeir Garglun@aorsnqrb aor&&8@e'

a-ourolo
- esoat

3.50
6.O0
3.00

c&cn0 6!un6rir pro
alloal
4

5

3

A

B

c

€16lrol

10
15
15

€llsnal

12
18
10

i_1

MC

A

B

C

= (4x10)-(3,50x12) =40-4!. 2(UF)

3 is * rsi - ie.oo x 18 ) =.75:1oB = 11 lyl
ig * rsbt '(3.00 x 1o )=45'30 = 15 (F)

.:.:.Ju')
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er*eri 6iun6oir srS'lovrzu Gsugung) = {SP - AP) x Ae

A = 14-3.50) xlZ=6 (F)
$ = (5 - 6,00) x 1B = 18 (UF)
C = (3-3.00) x10=0

12 {vr)

c*cri 6|unq5oir uu.reirurg) Gargune tjVR = {Se - Ae) x Sp

A = (10-12) x4 =8 (UF)
B - (15-18)x5 =15(UF)
C = (15-10) x3 =:15(F)

I (uF)

MCR = MCV+MpR
20 (uF)= g (uF) + 12 {UF}

crienu 6lunlgeir 6c1)6o51r Gcrrgun@ MMR = (RSQ - A0) Sp

e- edrrarro oetlaoal8eir 6lon$prb
RSQ .._---______-- ---_--- x sQ

prdi ea:ororr8eir 6lon $prb
$$p aanniciei: oon$s 9116 ooorolqtb Glonilg e-airneoo ea:soorqd gGrr grenorno

$lguupnal RSQo|b, sQqrb 6'10116 sori€pa. r-c*, MMRodir (9qa.r MVR& o$urs6g
olDrDrrc z-eirengt.

10
RSQ A = ---- x 40 =10

40

15
g = x SO =15

40

15
A = ---- x 40 =i5

40
MMR A = (10-12) x4 = S (UF)

B = (15-18) xS = 15(UF)
C = (1S-10)x4 = 15(F)

:-----

.-.:-.(ur)
MRVR = (Se-RSa) xSp
SQ o$grb RSQ Erara@rb ero ro$ur-lldr $guupndr u$cb gci,rgrrflebanor
MVR = MMR+MRVR
I (VR) = 8(VF) + I
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rnr$tfl ewr&g 3

S$angud sr$lurriieaerfle$ICI$St E* *si-- u:ui-$eirs:r Go':-:g,}*rii$ca:a:ri ae"arid;*i$*'

1) MCR, 2) MPR 3) MVF. *' MtvlV 5) f'fRUR

eeenli gr 9q e-eqtrmrts e-cewglra

6lunqgsk glsrrel1 eiganeu .816YI6q cfiioro:a:

10 4 12 3'75

15 5 18 45i

25 30

MCR = {SPxSQ} -{AFxAili
A = (4x10i -(3.75x18) = i+0-45= SiLJF

$ = (5x15) -(4.50>r1B) = 75-81 = 6(Uf

11 tUF)

MPR = (sP - AP) A0
A = (4-3.75i)"2 = 3(F)
B = {5-4.50)1s = :-f)

12 tr)

MUR = (SQ - AQ) SP

A = (10-12)4
g = i15-18)5

= I (tiF)

= 15(Ur:)

23 (Ur)
ll

MCR = MPR+tiVR
11(UF) = lZ(F) + 23 {uF)
filMR = {RSC - AA) SP

10

RSO = ,{ = ---- x 3(.: =12
1ELJ

15
g = x 3C =18

25

MMV = [ = {12-12}4 =Q
g : (1S-18)5 =0

;
MRV = (SQ - RSQ) SP
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A * i.t0,1?) 4

B " ilii - 1.*1 S

MVR = MIdF.+},,iRVR
,11ilr\4,rlurj - O+?3(lif)

= 8 {iJF}
=-'i5{uF}

23 (ur)

*r$fi a.wfrg ai

sperryr* *!'i.rrd,re,?flrinir.,$.*, *,.':ii--' cr,r:g1sr Gaug*n@asrarrL amr&d6c.
s**su S,:,h ,-:g!**; a**iraoll ro$ur..t
fir:;6s,te*r "e{{?r+i;if.gi s:-iia,*.: g-. eisr{r{(Kg} {$srar &,
*l :*ti 3 1{i{ie ?X+ 5 LOOO
SS 51iO i: h*?s 5CO e 15OO

700 : sci: ?oo 2500
+#:
f;?sf ii6T5i

IL Ltr i tr 1OO
e*-*,xeS S25 Zie + eOO IS00
ds:u l

{'g$uq1 s.c,t* #ti e*i1 i.r5.r;$q:ie. a-*#.';s.,* a-px*b#,i.{rb r*xggu@orEirei: n-airr*lio
*- p r,: 3! f-i $ a i?trc {f. .i €i {r *J a saT* d;- L. !".i :l* iii *u,ri-ur.$ l*

e/1 
^9Ufl = $?t ***-.------ 2S0 tr 6so?

2GO

= ---* x S0l = 132
6?5

= 625 50! tr" 600?
Fnn
*vL'

x- SQO = 48O
625

M;V * iSFxS*i "{APx,*rti
= i,{ r 1tii = i5 :r ?*Ci = 4* i.jF}: irl ;l 4$:.)l - i'J x *l:ti " S0 iUFi

lio:iou:
lsli)\,,r =. |I;: , ,",F] ,.. .t ,f,

A = iS-I; :<ll:) .il
f; * {_r-3} xSCC ;i,1

;
i,.,tij\,/ = iSCi-Aei x$t:
f, : il$?-200ix5 =40iUFj$ = (480-5S0J xJ =j30(UF)
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100 (uF)

MUV = MPV+MCV
100(UF)= $+100(UF)
MMV = (RSO - AO) SP

200

A -:E ',;-i- ,.x 700 = (200' 200) 5 = 0

700

500

B = ----l x 7O0 € (500'500)3 =$
700

ifRW = (SQ - RSO) SP

A = (192-200)5 = 40(UF)

B = (480-500)3 = 60(UF)

-:'
100(uF)

MUV = MMV+MRUV
r[otujk, ..0 t 100 (uF)

MRUV = MYV

J e-edurorournor c-edrrcrourrsr t
MYV = | -A"A8 Gungafldr - z.bubfi Glurqoflsir I x erasrfl 5r dorar

[ ,n cll6rlo{ a-cinsro doronq I

6lon$p prrb (oSuu) 2500
= -------- = 400ASP =

Glorpp pr d[a]66eir (6lr.rrgeh) 625

gt 686fl4{:
'FV c-Dupg Glunqgeir 7oo 4o Etrig,b GunE gp6i'r ergorenq 625' a-cdnmo

c-ful$u 6lun49cir TOOqga EO,ig6 Gung

625
pn erlloreno.g x 7O0 = 625

700
e.-edncoo eflororq = 600 €)|algosh
&(625 - 600)4 = 1oo (UF)

s-s)guq Gorglur@adr (Labour Variance;

g4r.-6ia e"llanatuipir 6lg'ainunolg* g*Su: r5irfia1 c-anpuq g4r-r*ecflorra:u:ngrb' u-$u$$u5lein

6qr--rieerS'lerr606nu6 ar-6luu6pg Groarnaimenr-o *-angrirl{ sl6iirp arnmflusla: r6lsi* eeu*.urrona slqrie

Seuaim@rb"
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uolpriu Gorglun@agrb clenu 6lunqgeh Gorgur@lrgrb GlugrbungXrb gGr orpf,urnr
@guugnal 411610r cr*cnri 6lunqgdr Gorgun@s@,ng uurrfiu@lgtru@rb g4c, (grDgcorrni
Ger ain@ sour&8 r-uuuax tb.

I $englrb orilon&orir oeir ualGor g e.- ..Dpur.{ Gor E| ur @esrm& enu@d glE.

e-angr)q g,gr-rie a$surol Gorplun@ = (SH x SR) - (AH x AR)

e,-dtput{ srbuor Gorgun@ = (SR - AR) AH

e-nlpuq Sp-* Gorglur@ = (SH - AH) SR

Lco,guq 6o)6rDor Garg1un@ = (RSH - AH) SR

unspuuur-- &or)6)6)r Gargtun@ = (SH - RSH) SR

ogorenq Gorglun@ 
****= 

(sy - Ay) AsR

€|5.)a)5l

(pr Duurb - e-cf,nenro pu-r-rb) = ASR

* 96o& Genircqgiicrar e[!er&sdrsdr

SH - e-ai,rroou e-$u$S6cnar Er G5rib

AH - r.-eqworro c.-rrb

SR pr erbuenrb

A.R : acfwsro crbuenrb

R.S.H - rorDEuul-l- pr c6urnrb

ASR ewefi pu e6uenrb

SY - gv ostoronol

AY - e-ci,nano o0olsnq

SL - gv pur-rb

AL e-asrsrx.o gr--r-rir

1. a-cinoro ggr-&o ogeno Gorggur@ ,(Labour Cost Varlance)

S g,r c- airroro e- Su $$*snon 15$r*eriuu r- p r'*rn* *"asleqgig 6, e-eirraoou r E
6l an @&eu u r-- r- Gp ri'rq s*aSl e g* 19 6 $ anu-Gru ur nor Gor E1 u n r- n qg ri:.

LCV = (SHx$R) -(AHxAR)

2" e-otpuq rrbum GorgunG (Labour Rate Variance)

$rg c-eutroorourne 8eoozu$l*ouur-L- CfySbS,nT gry i6uarrb ropprrb e-edaoo erbuonri
g$6i or @ ranor+6$ emuGu: ur n cn G261 un u-n 19 ib.

LRV = {SR - AR) AH

G ou 91 u n u raf a n cur a n rJ erm rir e oir S G p 6i a n ($ +b au u u @ eh ar am.

i crbuert a$sgmoerfleb eslu$rb on'ppra:*eir
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Z,; etcnes $6t66ir6ff,ii,.6letiicxrgfi*n6 pris$p6 g4uur$uuu gorpu5lo crbusnrb 6lan@$9al'

C:'GSilrralett 4i1$oorian c-dt,Su6r,u uueirru@]gpal

4. $poroufipQpn$olrgnrieeuron umfl6eoi$pa:

5. $Lr-r.0t-rtp g4se egggnoeeh.

6. g{$e €{5rogal eta:@ g,lrariueo'.uSloxea eBusnrb 6lor@$pa:'

7. Qpr$ooneniraerflein uorrflr8oil on.sprbt

8. Glpnfp edrerfueEgr-6urr6irr guuppgdutu S4quueurr-[9a; c'oslodr g{$efiuq.

9. u6an ansrrrfue#lal 61an@*cuu@rb +i6o a.o'Sleeh'

3. a-ogriq Sp-, Garglur@ (Labour Efflcency Variance)

9g pv e'rbuen$$o e-edweooure 6lea:or$ gp Gtri$pqptgtb a|gofl*eiuLL pB'

GpuS$ptg6 sehen Gor gturr--n19rb.

LEV = (SH - AH) AR

L6r,pur.l Sp-r, Gor g un@ 6$ongl 6 snteorrfu aenrol o$ uualr rb'

ulggorr-;fip ropgt,6 Golerolan e&enu 6)urlgeiesn'

gr$fl tr ropgl6 6lun$leoeir ulgpanr-par.

r8sircnr pcherro.

Glprf atrronioorfl oin $ plorouf D u6!fl .

eiraoenc,eh 61on@uuSar anar6 pn 1!E gtarEral o$u@rb eralrb cfrcrurn gpeil.

+bu b8 ganpullo 6$fl onaraeft'.

Goncoran uofl g$f oralech.

udurarrisaflctl ga$ou ur+uJrot l9,I6p.

$urriicr G5r GorSun@ (ldle Tlme Variance)

1.

2.

3.

4.

5.

6.

7.

I

4-
l

Gpfrb ellimrqeauu@Sgg. eraiGar 
-c-eduranourraa 

Goroar Gtcrlp Gpr gfl&ouut-t- pr Gpr$orp

etr- rflsolrn,g*g-j.j€eu .$ig&Opgl,' gnrr+uuLl:- €{crprrrauT g$flooalaorrnol ef u@rb

,g*,Xt=** 
4p-p -GorErunr-qrstt'Sa rsrng$ii {!rLr- Garain@rb. E*p, rSleirr otgorgv

$urriron Gpr Gorguif@ :,. = grrurirar:Ggrrb x eg ood Ggr$$$snm pr erbueirb

5. e-oguq 6el6)ol Gargulr$ (Lab.our mix VariancO),

e@ gfur$r-r-.enar& ar-r-$$ar, e-$u$$u$al u[rrn'ru@;$pr31ur- 6l5n$arnari 69ngiq
,6$.6idi utiti'bt,'6lB*$ * nrnli A p ;'[ 

" *' 
elo JIr q A Car 94 r: i @ $ g u rs ci'r $ $ p Gor g u n @

o-garrdpg.' EBg Gar8lun@ o--prq gxr-*eo3ors opp al6rla.| e-dt'9ul-l :d6r'o' ronfpl$pno

"i",-Oilg',,lirr-ptGoarncdurcnourourlg&1g 
e-anri$g6-. gpnin aorr&8@ o&cndr 6lun6dr

6ou6)ai Gatgurr-otr- GuncirglGS.
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e-crpuLl olanarq Gorgun@ (Labour yield Variance)

Eg pr$orp etr+uudtr-urnati 6l*nain@ 9&r-9r-@n uni&grb Gungl' c-$u^q$ 1*1?
ogarrenoser 5r6u@6 "r@go) 

g|a)arg lganprcsorral e-aopiq g4r-&a alleror8o o0u@6

6ongp e-eiuarru GPrrb

ongluLu gr Ggrrb x pr erbuenrb

6lon$p pr Gpr6
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Gprrireeh - onfgluuiL gr Gprriiadr) x pr

erbuen6

orfpronqd. @Pfienan gP$utb'

LW= (e-ainroo aorsroru$cir pr e-fu$S - e-eiuraoIo n-pu$$) x crnefi 9r erbumrb

orpff cor&g oain. 5

e@ Egtotdr 8$eng eflurdraoosnS Ugdqg:
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e-cinoroutre c-otg$g r9mfl eefu 20OO oofladr

aesoaflcin pr crbuenrb = @. 2 gg oowfl

e-aiuronou.rnor GtSrFSa) 25o/o d,4girg,'r6uurtDn6l @ruilsn Gpronc e8mtnd oir-r-51'
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$lu,rlilen Gpir Gsugun@

$pporor eoeirungl

LCV

5oo (F)

lon$rfl am&g 6

S= $an gl ib e.Sl u rldr c ofl aSl qE;! gt

516 z-$u$$i
e6uonib
g4gtu$,*auuu u Gprrr"b

. z_nnnculrs{rlra So$$gooor q"puSS
*.o$oeir
ur@p SJ6 G)sn e.,r frru ur__r-_ Ggn6
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e15 ro&ofl Gprg$gen6rr pr Gprib

g19 et5ugd,e (D.6
looo g{ar,g6qD{irg gr.6,o0o
50 roaruflGprrbgbE-

96 ocofiGpo.6dtpo

O19 loa,ufl Ggn$$poron e_srur6rDto erbum6
40 oerufl Gp.,lp$tp,g (b.s,ooo
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(sH . AH) SR
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2000 (F)

$lu.rriuen Gprrir X pr rlbusnd
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looo (UF)

LEV + $turfien Gpr Gsu6rur@ + LRV

2000 (F) 1000 (UF) + s00 (UF)

q Gerrguun@ss,nenri sowr&sl@e.

: 1OQO g{al(ga6iT
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6,OOO
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gSuqcdr
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aanncoo e-$u$$&ernn prGpnd
1OOO gr1a;gogiiaran prr c_$u$$ 5O rosofleeh

12O0 64o:6a$&anen e_elirreoro e-Dug6

u

1. e-€a",SUr..l gqr--rila, eilsnar Gorgun@ (LCV)

LRV

*ecof:fiddiriia*r

4qci:a',:91
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#{6n5}i G*lgun@

1 200
1 000

60 omflseiir

(SHxSRt-(AHxAR)
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{ 7200 - s000)
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(sH - AH) SF.
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LRV + LEV
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3' LEV =

=

4. LCV =

-
€o$Qeoq Sarggun@edr (Overhead Varianees)

{3 r.o $ 6'l *a.rer1 s & E rrunr-_n o s}J s)au u@ $ pu u r_ @ siT drr 5u.

7. $e** *r.o$Glcareieoir

2. r*nptrb GLop6leei:alesir

Sr*ai$'q GioglQso:ai og4r.*ria erlleeal Gargun@ ropgrrb Gnp6learcq, 8*",t Gofeeola.l
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Sorgun@
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Spm,e
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I

Sprh
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---l
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6lun$p Grogr6lrn:eq gqu_Seaflmal ronglun@
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Grof6coa{ gliekm c$leoer Gorglun@ (overnead cost variance)

$rgu e-erin.anro e-fu$$ldisnsu Grop6laa:qoafloin prr g1r-rieeiSlarral&grb e-ei'norrorurril

B"!b6p C,op'6)oa:a1e'@*(g rilqDL-Gur e-ohon G*-r9!unr-n56. Sgl $6n'pFg sr5l)al$ q'qur

G ofr 6l e ol er1 tt erft sin rS u- r-5i eo ir ol o fi u $ or p n g 6'

E-rol GrcfiGeaser; g4r--6a agsror Gorgyur@ (Fixed overhead cost varlance)

8$ s-siwaDorun66t LpuS$ g4l*Sl- EPudre.qg'Sone axgxo$&arLrt-t- 8t'*
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il crOgI*"r s1u-riic a$leoe.r Gzug1un@ =. (g.o.{1sr*,,* prr crbuenrb x e-au'nororrr,r"e-prg6) ' e-cdocrrounur fle$$o Gro$0'ra're4

$$ $r-r-r'5h--iruu.r- fl -'ol GLoS6leara4arir

g19 Sl6$19rii6{t6ul 9II erbu6rT6 =

$l$ $r-r-rdLuul-t- e-Pu56
'-- 6--:n-^.^.

e-Guur6$ounsur S6)oo GoS6leatq6nr ptr' $eura;& 6llearaleoren oflr-- g4$arcna S16$pna>

€let F eng*rcSgg eiarri o*prarnrb.

orgrir G1o$Qeoa1 6qu&o ofienal rorglur@ (Variable Overhead Cost Variances)

$gr e-eiwororunu E"tb$p ongtrb Gof6lasr:qag*grb' e-airraoounrir ucoflurn6flru

Gpr$orgu oungr;ig,r ergrJSrEi rn96a Go;il6leoo4eqg&1grb @eor-Gurrunor Gorguunur196'

rDtrgtro Go$Oearq g4r-&e ollarrol ong1un@ = (Fr erbuerrb 9q9 gqar66u X c-cf'nsro e-pupfl) -

scriuoru on gutb Ocara.;eeir

ronglrb GoS6caialodr

pu crbuenrb e1gl 615l $ur-r6h-uur-r- 4rlordar =

fl$ flLr-rfit-iuLr- a-$upd
4{ar(9e6ir

99 €-u Gorglur@ (Budget Vai'lancE)

Sa $$ $r--r-16lr-rluur-- o0orrb rLofuraopu.rntn B"thtip 0""o: €rofGlearq€iqg&grir

$oruGulurnar Gor Euunr-n g rb.

0sdi-Gorgun@=(E6flLr-r8r-uuur-florarGof6leoalaeh-e-efrrolo066,ol
Gof6lealaloah)

g1srol Gorgur@ (Votume Veriance)

Og ES SL-t6luu-ut-u- c-f ufrpt66'- a.erinoro c-|u$$riqrb @orr-Guurror

GarprunlmL- (96i,r 1gft&a-uuu- 6iq -"oqJo 
-6le1ain@ 

6luq9&e do,-riu5rg6' Be
GrfO"orolo afl ck g)t$e el5.)6u 6t (9 dt' pE S rf ur'qorn or er lbu@orpn g 6"'

Gofi6lcoo.l *** ***un@ = (06 8r-r-6luuut-t- e-pu56 - e-ainctro LP;98) x 90

erbuen6 9gr aaaldo

EEela.airrgrroo.pup6grl$oonesoEpo"oel6,pe$ge,,.D$€,oGSgr.iG.leneiraralrrb.
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e- 9 u $$ i66 e- ehs I 
Gan g1 uir- cprr-,r8r-+t, . ddp$ gir6 6l uig*c dorr-uupn g rb.

OHEV = (SB pgr--r-r$uriur-r- o-fiugfl - e-aftnoo c-gu$S) x $[ *6uen6 gqg
elgc$O

flpth, Gorgur@ (Capaclty Vartance)

Sgl prr $pg,i1gib Qruoru@rb Spgg,irgr8sruGuturm g{p6 €{$hr$ g6r,ppp
Gorglunungrb.

Gro[Oeatq dp.in Garglung

' . c-oincou Ggr$Sar
rr0lii St{i Oarcir merr6.

orjipuut- 8p* GorSur@ (Revlsed Capacity Varianca)

Sgt Sur-r8r-uul-u Geuqron pnt-cofld,r aoiurd*aoaHrb, t.otirdro Gntarar pnrlaaflcir
oraimofl *anou;rb .ron gtur-r+19ppra) e fi u@orpin grb.
rorfipulrir- Gofi6tcarol dp,nn Gorglqr@ = (Fr.gEuFS - ongpruul-L 6d SLu e-outii$)

pc crbuenri 6,19 g{a}dn,
iairo,ro Gorsran prr-asir er$rg orfipdrur-L ES Suu ufiuig g4$aoranndr,

erparDrrtr 0-"1 eran or@$Ei'6lcrJenelnrb.

GofrQnclq prircrr-ry Gorgur@ (overhord calender varirnoo)'

Egrel.o c-c&ro.o Gorana: gr']cg6grb. B0 $r-urguu Goranar
prr-eEE,&19rd anr.-urGu.rurror . Gar gpr.inr_ngrb.

Gof6lcoq grdrenurl Garglrrr@ = (orgpuur-L Bp g.- e-pupf - Es fiie-frulfy x
gr ,&&gb grqg aaardei 1:

u'rSpruuLr- 08 8u. e-$u$$runangt n-eilroo Goranar pnueefich oai.nmf,rianrimriirl
6turguggl eonr*dr-uu@4pg: €t$ri, Eg S.. z_bubg !6*ro* SAfppofr g116,S
er56ror6r5; eranri u$q 6tc,rlurarrnrb.

gflurlodr
Groglanglrb rs$Srucerren urucinu@FF el-g"oflein oainarfl&araunang redrrano, pgrb

up8rrb EB Su-p$ein g{t+uuanr-u5lar 6lcn@&cuur--q1g&1grb €pn$rnp* qdfgp rllriicrnnaraaii'
srlgr rb G un g, S $en gt rb 15.gF rrdr e sr en u u urciru@ $palnrb.
1) ronElrb GofrGlcorol ilu*acsoar Gorgur@ = (prr rduonrb / Gprrb x Fr oihfiarir)

- c-aimroro rolCuib Gafi6c#a1*dr

88 gii- onglrb Go$Gtcarqetir
g(D roodfl Gprgi$senenpr eriruenrb

= (fl6 pr-ur0r-u ur'-r- GarErur@ - Sr e.$u$f) x Fr,Jrbusnrb
'e(g 61a>Sel)

c-GiEr pr.afriulf cxsarora E1g$gqo g4arr6 rrsgarDrsrFrra

2)
Frr6 > e-eiiursrro q"fia> (+) rnpc6

E-or Gofr6laarq'gyuiadoar Gorgyur@ =

Sdt Sut Gprruadr

(Fr crbuenrl I ro*n x prod.rft)-
e-cdurorro fl rrr",1 . Grofi6lcalaladr
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3.

4.

5"

o.

eiorolnrb.

Ocam$or Ggrgun@ =

I

916110{ €org;un@

orfff cm&.g 7

Eer,p Xdr I fuge'ff 1994i' gprlaro'rqrb
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Oo ynrip.gb 1o frr-oir 6lenaftrr- pir ufiutbd
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a-cinqrro sPuPO
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c-ciuroto fl *,ol Gofr6lealolaeir

Eg fit Eerro Go$Gleara1ecir

86 8-- oouf, Ggrnradr
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CEd fliu GroEr6lcarqesh - e-eiurmra Go$6learQadr) x

en gpa 99 omfiGPrii$Ds

t$d EL- roec0GS.rri,redr-5r'roanfl Ggrraretfr) x prdgrb

e@ ro4cFrF6pq9

ES,gi- osft Gprtrteth > F-r. ocd Gprdredr $g onSo$pg'

Gofi6lcarq dpo, Gorgur@= (?t^'.d Gprducor -- e-eiw6s' . -iswff Gprruadr) Fu

oSAP,b 6l@ tod GPu6

-.-.r.-,ir - 164l-.6r' nno ooaflach) X Ff c$8g6/
€oS6lcorq €p.St Gorguun@ = lfsrr.u 

raodceh - c'orurr

. :'', , .

e-eduroro omfladr dxfcore EGFFno '+'

Go$6tcalo1 onfp$uu.L FprnT iEergNt+il@ = (onfiguur-'- 06 Suu oods6'n- e-a;ut6r}t*
' 

rooflrldr) Pr e8Prb / omfi

n-irin'cio odocir e16'6oac Ogi$pnar'*

7.

1) oHcv 2) OHEV

A{|*r*P& emrri8@e'

orSleu

gr o0df / etar€

OHCV

arnrp$ 6en cr .6{rar gu rb' eS urft ocir

14OO gaorgerir

qg.14oo

1,290 sqar-1gaair

32

g.1,5oo

5) OH 6P.in Gargun@

ES 8L- Eoror :GpdrQroala6iT

OO gii e-PuFS

3) OHVV 4) OHEV

1 400
@.1 O$ &olg

1 400
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Gop0ealoiceir Ocaroscir Gorgun@ = fl6 $uu8uu GrogQrorqadr - e_oruraoo

Gragr0ealq g16fl,a{ Gar gun(5

Grofi6lc*rqadr
= 1400 - t50O = tOO (UF)

= Bd $uu ugiluti# uchsro o_pru[$ x gr^crildg
I gei19

= (14Oo - 12OO ) r 1 = 2OO (UF),

OHCV

300(uF)

PV $poure GorEtur@

e.-eurnerrto roanfieerflcio gtr c,lu$)
40 roaruSdg c-6udi8 r
32 oorfliq E

OH $prnr GorElun@

OHEV + OHUV
100 (UF) + 200 (UF)

(Oo n-fiu6f - a-aincro r-irulf) x grerflOpr^b,
ap)g

14OO 4loqcdr
f 4OO / 40 x gZ = 112O J|e)6edr
(12OO-t120o)x1=80(F)

(0f fur- ubui9 st c-,gug0 x p* eflCptb /
aterg

OH s{6nq Go.rgun@
2oo(UF)

OH sar-&eofflnat Cotgtur$ r

a-arurrurro e-$u$$ri*ne .Sf od;dr
14oo garqg6qi*6 gqg1ra$*etuur- radarh ;EO

1200 s{zu(gs€}*S

0!-i *porostrur Gsuglun@ a
c

= (14oo - l1ao) x r = 2oO (UFl

OHEV + OH fO,fi €orgpur@.
= 80(F) + 28O (UF)

$Gg aewrdrd&. t, dcF6 t to,d .loi cmici@ f,lirrqlroag 6cdruriur-@drarg1.

SR / ua#l
flf fur- Otl

D8 At-c odcil

1400
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40
35

(SR I rooil x Fr rosteoh) - e-ciuroro OH

4$/14**xlaoo
p40l?
(3$ x C4O/?) - 1$00= 3oo (uF)

SS Su* OHs - a*aiarror* SHs
llS* - 15C* * 1*C iurj

tSS Su-r-uda*ir - siry rom*aeir] x gr.*r$*6lgri, J

a{o}s

M.S.IJniversity

*l-l genrrl Gcr.igur$
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(lo . 24017) X 35'= 200 (uF)

OH $palro Gangtun@ = (p0 odoeir - e-ciworo osffodr) x prddprb /
oofl

: G4oi7 - 32) X 35 = 80 (UF)

oH $prnr Gorpuun@ = (80 sr-r-oeafleeir - c-ciuroro oofach x

praf,dPb / romfl)

= (4O - 32) x 3s = 28O. (UF).

rorpfl ccrig 8

8$onqryrb o$urriroofi o0 gi g
g) OH orfifuanoiauuLu €pdx Garg;ur@

qS) OH prcirarr-r1 Gorglun@

pf o8urrirc&

: prrodaeh gfur3uu 6re,8. cr.r-$fp6 1 24oo odarir

pr pnuceifch sraindicrc = 23

Fr flororurror Gofi6tcoopir - O't2oo

gv a-fiugQ . = 15OO gletgcit.

e-cinoro dufilcdl
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urf Ocrirp pnr-adr = 27

Go$6lcato1 gqu*easloror - g' 13oo
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dou

pq oSSPrb / gralg
EO 8r-. GoP6eoo.lcdr
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1 200

= = o.go
1500' '
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1 200
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;;;; 
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o-cinoro odaafl$ Or uful$
24OO odu$ar = 15O0 od5,dr

I 500
25oo ort6s = 

;o;; ' bsoo

= 3125

e-ciroo r-fiuifioran proda&
15OO odder - 24OO ooeacir

. 2400
1600 oedig = ------ x 1600

1 500
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orfipriulr- Of dLu upupe
25 prLca0rfu a-fiulf = 15OO orderir

1 500
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- ;;t:-,1.* 
"
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25
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gfudur- 4l1al15 e-uGundlpnat
OH orfipuur-r- Sgarro Gogun@

OH prdrerr-q Gorgun@

SR/ rocoff uurrhu@$$orndt

€ofr6cooq gnircnr-rq Gorgryun@

(Pr z.buifl onfPuur-r- 98
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ct5\)(g
(312s12 - 1620) x .EO = 46 (F)

- Drfpuur-r.- 08 d-u e-pupfl-
S€ 9.- e-pup$) prrofldp6 I
€lo'(5
(1620 - 15oo) X .8o = 96 (F)

= ( ongbpuur-t- 8S S-u osflceh -

c-cdursro oer$cdr) x prddprb /
. oo0

= (2592 - 25oO) x .5O = 46 (F)

= (onfipiruur- D8- 8-- oosacir-
Ef 8-- oedcir) SR/ oo0

= (2592 - 24OO) X .5O = 96 (F)
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sfl$ueool o$uq GorgunS

m$x$uorer Go.r gg un@($ales varianee;

SS S-r.- sna;$$o; a$lpueurorrdloin g'l io$ur-5!Sigrb,
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cr5lf u*rew ollsrar Go,r.gtr.rr@ a5l$uoretr

I
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I
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aa)Gocu Gorgun@

I

ror ;i guut-r- oft fr ucrror'

g4sna{ Gargun$

dsuanor o$uq Gorgpur@(Sales Value Varlance)

$r5; aslfuarrorr$cin pn o$ursf1grb e-einoo o$ulsfgtb e-shen Gar8tunr-ngtD.

cdl$ueorour ro$nq Gargur@ = ( eiltrfp pt €i6na{ x 5r asfiuorcrr e$mo)

= ( cfl$p a-eduranu glsne{ X e-siroro oilucror o9orol)

Fr6 > e-ciursno. $E enpieopp gt}fletaroru& gd*girb'

dfuanm oloo Golgur@(Sales Priee Variance)
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c-eh sr Gor gtunr-n 19 rb.
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Opp6,Sl6n Oeara.l SS 6,--tsnangu utu.cin"u$r 6lS 6--,orer"rqeou:& eni$p5t EA 8S

$r-r- onal$$al glgoslrui'6tengige*aan* a.,nni,g*F$tlT g6 at$anLt+rrira g46uo$g'161T5rgl'

ffi; 
-S5, -B-;;*p e-1garn'&gerE,S: SEuarccg.gctr a-pup6 Spuk' a:snr**aner

onsfluooogp* ,il85i *O,Iprgr 6ipn$arg1u-rr 4paixGemfrprb g$41'r6:1pe"p* 6$s$*3 6lanrnen

Gzuain@rrb.

@po}ss$-,.-s86i''gl&€ulF$ar6ilmportanceofCapEialBucgetingi
(9pa) S6l $r-* $nlsnsnri,rcsh €|6o6s$t ",ipr+srledh ejfrgi$* $nrcnmrir*g*r i5is gecidlu*near

ro0Errb erafl$al p&.ist a$uL-*e'rq* guinpu(g,tb. e-rsu:€zu, elF6ir! g&diu'r$go-u.qirnp 6'6$s60

Aan a;rr$l 65"u6sIlDII 6 $ i ron alrir a eh a @&a Garr aiw@ rb'

2&4



D.D.C.E M.S. University DCE 14

r. s$s 8S Cpp"t@ iinvastment of heavy funds)

LLpSoJ grpaSi,nc'm6 Glungaurs l6lau 6lu8u Glpnaoco:rl a-ahmr-6;Su.rg. $g orippo
Sg,***Sorn 6leu.re,luri$)sra:mu un$uuGpnGr grpcin $leaa:rnrou5)rin $anat$ pefuano g{,bs}Sl
onglu@6 geiranoqrb g4$oronm un$l*spgr. 6prin erllroenealaGnr (gp$ E$ S*.p6ns g$s6
grrirdi,u $ gs.r g:sh eir p n a r.on S g di p: gl.

?- $afur,* *xe"*: i;n$urisair {Long term lmplicatiens}

,J.*#6,: S$ ;!ur--$i$c& *Sm:eireiia* $€rta:car$srrp S*i*- er*w*rb L:n$&gro
&e&r$*:lsr'-!r,=rl;--:ir{rr!. =rtr€a:i $.5rs-or*.$si: a.:e-i$*iegd."r Sr$ ,31&Slu: urillg r..r6ir*Sipg

3, g*r::r*r pq-1 $nr*:r*=*h gge 6ufru: $mrcear gldle)# grss:+,.pmg #m.gui#pm
ia wro*g de*ision eail prcve disastrousi

Blg e*p:.'rea*. rg,ei; *eut.{Ir.rrsloinurq €{Ss s$l$u*,ren$6tesar e*pu*6S o.r+$e,o:eir
ed1fia";ululSpjslir$ e-;eri* .ariG6lpA. e.-66Er#?ra,rsisrr e'unrirdl:$l&6(*6 ,.*cn$$eh u.loinBgtb
€*ili-!.*i:#tgj it]68)+{lrj4a*iire +;5lfruso6cl rd}t'6 *ssdiu*rir Guirrg,snnp:rry ar:++$mpe 6Sur3!SSf:gf.
$,**uum;ui::i+.; O.nuq!1'e ,*L$ru .5arprr66.# Seine*s 6ia'n$gy*6isrficir g{$a 6qa:o:g1 ,S6u,p*S
grgefi-sr:r- o,ou$$grb. €;g'T6rrgr si66 e-pup8F Sp* er{6e5\isl .$p* uprpr*rgenpronru
GauerfluuS$$,b. 6!uuq g'*} Gproa:rlrrp ei5lfiarn*g'onang! Gpsoalufp g|l$a Gcur6,ounr_$
6+a:o1aeo* 8E,**$Spg ep"O$guGon, gruurgGu.r 6'len$gssaflsir rfgnco gpafgtaafleh
u$pn*gatp eun$go Eg**p$oir $ournr- onar ollununr1$ Feirsurrooouiu un$*Spg. eTonGo.l

SuulI{E er@aauul-l- $rionaorunerrg arrt$pa $gtouourgs.in 6oi"- enal Soro$prhcrroanuru
un$*rdl grg creinuenp $qt8{itClp€,t.

+- Sog$u.re'n"&eGo,n €ralorg 'on$Surcn,oirsGorr @'+u,rp $&ronmriracr
(!rreversible dacisions)

6lulgriunaoran e$pfruuriraoflo gpeb. S$ S-. $ionordrasir ronfflurorodia
,lgpr+urrp6u€uurr6 onennuu$)Sl pgl .qOaneirpnsir Gppa5l6r Ocn$gaqg*g c$orpanuri
aeim@rSirauug r6e* a4anrir. Epe19 gG6 r.on$Elor$ ercinanG'lo.reinpnar onfrgr* Ocn$E*eoren
e.-uGuir,s ro$p $one,:iig ron$gusrrg g4orarg g4;$euuqu.rrar 9r-r_$6g19 a5lfruanar Gleruorgl.

6lon* crGlfirp $frroneoiG Sargl eiq6r $lgrSi&auuuuno ror-@rb dlcinufpuur- Garainrqrug.

a-6ern&garp r$s* sracrd (i8ost difficult to make)

(Psar 6S Su* $ironandicsh $}*ourosp sr$ricnal ro$ufr-aor-u 6lung$pg1. er$riana:

Senenuaotr tDpSJ6 Qea:<r.Jaaren giralasluona ueurr u$irt9r-rqar omfluug a-aineororunaGa 6aa
i6''+iisirilrsai Ll*,:,;*rr,5rr:, *6isr::kr*ra: $gr; 6lunq6orrfiS,rr, gtrsue,b rfrbrr.b 6lgn$lal6r*uB
a:r6oir*1+,;ur*irr': €iun gg $ g gi.

*= si**:*exr *S,ffi# *,t=&eg Sie**rlrr e-6arn&gg€pgl {Ensures Selection of right source}

r*'*+='5isa; #r4'**.!r,iE$ri==iis+r Sfiroirrrdroeh g4$eoran S$onu: achenu&drug. €l6noJ
::LL:.tri?.:L:is"ir*r, u:jjgi:,!! g;i*,'.::ir.t{-1c'iii: if,6?r}'r-uu$aleeal. $paoorure e-1geur&auur-r-- (glpal $$
$,*.-r--,.r, a.f*h"f;.r i3i*s*r*-t.,:.ri-lLijq:i-5: aDr;rr$pn6 @$ tlpsoeiasoorulrb *,{pE}686'n gsnr-$tu eflurrar
i;-.".;....,-'i,.::j'. . ii :a .r 

I :r: .ir: ;- ++.ie er r - ; i.1-1 *] lg 91.

?{t{
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grpd) 8S S-- Gpnaararc6n (uoJectlves or Capiiat Budgeting)

1., seir uer',tr 6r $ u r-rir aafl ein crfl ur n ar Ealdnar 6Dur GFt$ c g@ $ pd)
' (selection of the right niix of profitaUle proiects)

(PFa)8ssi-p$dngotnsurGgn&eror:,ars,$FosGtSerirue6lgrigfi$$orul6\)IIU6IIto!r66i

$r-t-rirosrfl"o tppof@ 6t".ir*pogO' Eppg "d'G*'UlJ 
Lo$uB$r e-$$oorsn aneurnann@ Slp$p

(ppo $r-u$eop Gpn$6rp@5gl e,p} (ga:ti uuofu-Sl $p** s{$a'ff&dl6i'Ip6uTri' fiungt

[[r*r,.a"6D6rTU n"Ir*;ri**, gtr, 1pFo: fi$ $ur-ronangl rlip GPriis*ae-nrsm' ueau{l

o,le*6ea oei,roronr--[g ug$a'rflctr <*otnclggrrb Guneinpa,p6lpg6 uuidnu$ls 3gil'

2.@p.nlQeartuxor&sr-@uuri@(ControlofCapltalExpenditure}

(Pp6) 6te arerStom& sr-@uun@ 6Tsirrugt (P'p6u 6rS^ 6t-i*flT +rGtpp g:&6lu"rron<nr

Gpniaron66. 6"ir- anso fl$$ Gparrerroeh gein sioufluq Gieriruruul@ erflu'rrrdur Gprp6st e-$

6rLr- .,siranpnoGo.r Goa:noineolo&g 6lSfla9luupoir glalrb $t$Gpnriragsne' $anpcc-fp
-ap+aeg-.(,po)fl$$r-r_rbSrunrfluupeirGsnBerilosineurGloroinprrror$i-r--6IGg*:,e-6de?m!s

6;'&* s$At*6*p' g,Oi6t 6learerqanriraaosn al@uu$ $ gar p5n g r'b'

3,. glpef,r-.,+Dg Ggorarurnar fl$rffrirr tl6rq lDpElri) erflurnsr gr.orirsencns (sor'rrces)

$ironaS$gdr
etGlpp gradlur.onem (Ppfb 8$ps-- €pn&arb erT.ernaarotnpnol sainu- anal$u-r--$$$g

Gpeoo*unan 8S-* $ionaff $gil g{6p aon'fl uq flUarm$$'ft $$&Aarehanaageir 3al-dr156 grpr

,,or& aedmanarfluugngrb. Egt $lg.islutrp 85 r$pgt6 Ggooa.ru:nerr 8S +a* 6troina$q96

$anr-Gru g1g erfl6et-@94:nru g{6tt'o$lpgiJ'

glp.*) gpafi-@ 8L- oaocceir

1ylpafr-@ $r-r-riieoreir u6\) oronaaerflei]

$ - - u a anen ri 61 un gtor rr o gofl fi grareurrb op gr 6

glsin mot}i L{ s @q6II 5 u ur ein u@ $ 516l ein p so, ir'

1 . cr SasurGo.r 8q9,n g,b s- p u 5S 6u 6tr)6661t' 6r erll tfleq u@$ g 5o:

e. qSl u, e- 0u gS or 6o6.f, 5n6rT aS!fila1u@$ gtpc'i)

3. $ r-u ri.i aaoen on f fhu ano$pal ro$ Er 6 q$ ur gn'i g pa:

4. esou1gndu Gunpar 1gpgl6 rslgSurnor Sp.tu Gursinplorfoop urustru@gglorgss,nan

Sur-niraeir

5. 6leolol ganpidlflranor $r-r-rirorir

Gop.9dn$u[1uu; $Lr-riroeir uro}b 6lunEorna $arnu Ggn&ilgeuruurpnanaurrol elmer

31or$dl6tr Oeotol tDpgtb rr1-@rb uoteir 456urarfidl6t'I g4rluuanuasdl o$ur9@ Gletiruuu@otgl

;*;;r. ggcurnar f.I6i.alcir aara:r i*pp" Sgarori$.rsanngirb eocunsrrrju@euprol etFsn

uuralLaor-& carr$4I@or g er4orrb' 3" Fr r6l'trtolra

1. urgcrrlq gl&Ooric0icoe (Safety Precautlons)

e.uuurl urg6rur{ cgdcrir 19pOJ6 unEantiq 1porp*qqdisnor eg&8O

o fru@ipflru@or 5l 4ot I ur rb.

oranauu@$Esunrb. 8$engtrb glpofu$l
Gung Sgaranraraeh plilash Glgsu 6rer:e$an

246
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2. ger$$r-r-droeh
csr$u.riroaiian peing5L-;$snp, gleinGe'nfrp6, oscnorrurr-@ are$aqg*cnan e6t{ir8$t. Seop

6lrln&o$pnoil ro$ui5ll- (pr+urn$.

3. €renor$ $r-r-rlcair
e-Su$$ulleu m,@u@gipuuL rp or-l-unfu och roDSITb $ur$$rruoeir g1ardu'uona Sg,i$lpg.

qgannal C{eilsuano un 6Tr gcgafr- rqeir uatencur o$ur9r- Gpt+uJlr$t.

a. +ri,q ropgrh grdrGenfrprb

6tgl SlStro$sop goein(3eurppal,b,'e{F6irl 6lunqScir spupd (g6rpcsr6rr onffhuoroioeqb
o'pu@$puuG6psr. crsrGeir Eg.in u&taD6r stg (gdr]dlr-u arar$$etg omrrid@orE r8a*
or4anrb.

5. adrd;li $r-r-dradr
flgrrp$o uomflqrflqrb cd$uiooflcir .Opapocnu gtnnGorppr udfrS rllc

g{$$uncl8uriDlldur eoirgr. g5arnal g{pdiar6m glpef,r-qaIlg$g Sanr-&1grb uerman ro$u0@arg
or1an6.

@54) 6lsalogarrb Glpnr-irurm Gralalcdr {Relevant Cost of Gapltat Expendure)

ueilGa.rgi oslporlan 1gopatr..6 $iroiranrirccir ualo9pronan Gcaror gD6rpo6D6r* 6'lenainr-g.
E-* saanan$glrir o6q earr*Sr1lal 1yl'+6lar@$po$il $urb 61uprn. g9ar$Ot6i, Sot Qaaroleeh
r3dnar6ronql.,

1. ei$iurar 6earoge& {Future Costs)

cr$iano Gleeualqdr rreiirug amf*ar}uir- 4oarg o@fg&arr-ur.iu@rb 6lceiqcmrgrir.
<ql6)aj 99ro6rpg! aslpronan 1gopafu-@ $irtonarrila@,i,grb 6urg1$grb. a,ugp enat Gleorq
s$..:rrr*eeh crSianori 6leoiq aanflur$pg €16u qcir#lurra g4anrof pgy. @&Glcarolaanm&
*an*S@rbGung e$org Sa:a:r'drcsir, grduar gg$craraeh, ei$ora: fiaoalaoflch Qungarnan
Gurn&g, a$ionor s-pup$ o$Errb osfuanor GlEnuiura fl"1i1prot. Sr-urircaflcin 6lunlgrnngnq
eirsub Gunoingr enrlarufleaoen 615566t Glandron Coa;rOA.

2. u$p*uu* Ocara;edr {Oppcrtunitles Costs}

e;ipriuu& 6loo:oleoir oeinugl gcf dlpip rlnpg ar$u5lci'r epo6 danu&19rb pohorroaour
*S-@o6l@o:Sr€tb. $r--Lnii*enen Glsrusou@pp Sgr**pfan <ppaS@ssosnu ,.rru,*nr$rbueugrar

'orpsl ar$*aflrin oJp6$& dlanudg6 uo)Gr,6r €{6!b$ Gcrrirarg gqor8urrb.

3. 6'lu,r:qerol G+am.1sdr (tmpui.ed Cost)

Srgit uairemuu.rntir E*p"S gq5 6leeusfilorongrb. +orral, 6ar 6cr$p *nEanffaonertu
uuoiau@$pnerilu-r-*,ie,; Ste6leo*-qa* E"SBSoOrngrb. e-pnrJdnrros6 ar(E1gr5il$orp gg*d
sE:6.rl-i u g peri e.6I '"ilooloq, o:r rI r-6).i, er,:6'iuEufi arbu$ptonan ane p*qg&e nar otr L-6o6u
Gun oi;l p rar g': ao prei a.prstir ib.

a,gH$€EtftE p tilee:q €ieltrlg efi$;$trrruu@pflrit Ocarol(lncremental Cost or Differentlal Cort)

Sgi et$!u:nur,y gqencrllo on1itgrrb 4l1sJelg csurrurr Geurarur@eofldE grhorrou$dl ronfrprrb

4$u.rer.r$arpu fiurgtrig u.@perra oSu@rb 6eararr6*r, *rar€sr, Eana, qf* S,lrli$,ro, q$ur
Glur"qlsh, u$liq a:S ronfprb Gunoirglargbfcin r8Ero $iurnedr*eil cr@*a uurdrru@dpg. SSI
uo. (S 5 a: r c Gri.&au u r.- r- g ch fl cirr fu ardarar& g Shiup ral 8or gpuur-g-

Ft

7
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5. oriq rfprm Oeeiolcrir (lnterect Gost)

corr&druo €tdl&arlesdt Glufrsun&'g}p6J rfg Seor-*grb ajurguiicir GPri8ru$Sajgar$
6SLG a$@8r*rplan. qganno .flgGa.l $irona*riradr ei@dia e-5o5'lrune g{or'o,ig6ir6r$' $a:nu
Ggn6Gon@ (pF.$ feg-"LGg trill-a"ri Gos6lsnehen*u@oneurnar, $garortDrdrIS $orru[
rol6arp6., Cp* O-e$pulcrb pcin uarr$$$cnor arlrq.erruurna:g rfr-q 6llorirru GGriaiETG6.

6. Gprirorerrir o[916 or@rDtror orfl:.(Qepreciatlon and lncomo'Taxi

Cppa'o100816oflur.9@Gunehplot$flfiancGrrn&egr.-u-$orp6ceur&d@rbGung
Oungorie €ptironan$onp ccrw&8dl ei@uu$S-l. 4annor $r-r-$$$anor eeurrilg (genp

*ilaoo*adi.ro$El6 intf" 
"*,i*'Agir-r@riGunE 

Glrn*a et-+6 opu@oipnar griaoar aeun*dal

Gci$g*'6enrirsn-Lu66fiOo1','oot6ai lyipal grpafr-@$ $frronerdreaflar E*.t gl&Sru unrg

ar$ri8pgl.

7. Srainr-r6 poel Ocar3lcgrb peirorocqgrb (Secondary Costs a;;d Benefits)'

@drarororunor '6li'iuqcqgrb'prBi'erlnaagrb 6urg Sgarannreafl$ qpgeslan GleoroloGcnn@

6'pnr-ir[ar,r-rugr. Eo,* Bi-E-iO}urou[5grb 6aroronafig Qaraflufla5lguupto S:"e3P
Glarofl Glcatol o0916 pcirorocdr eranolrb e+pelnrb. Oorofl Ocrualun@a,dr Enrrar@ atanouu@6'

6lgn$arguuua. o5-p1a "t{S6,, -49t,19 gu8rscrleb qf:@a tDrsr' r$gtb Guncinprar1botgr

Og"6rSE^iu Oorerfl6lcurfileeir c,.taliib, e-pup$ ens@fl4€E*,ealr5ul paro)erur er.*r arur gg't;;*i'

*-OiiU -flurgeiroefu'asorar 
OagDriL{ G-unchporf5u}pu{6 6lorafl Gleurarun@e ;r ,eaa)ntb' E"tr;'

tsi*-no fl--* 6ciragoarl' ,.rnq'nGornfldn Glerua:ur@eafloin grehGamsprn rof gurb 6-'
lO"gg er5*g1 6*" Glunqgehaon6rr 6eeurqn3$ri, r+Guc-O6h6'r aihununrfiaoh ,6q, frftT
$glanoru-o""ggjgil ,ngrr6ag,E. $*Ocarolcafloin gliirsruri rilrr&canein arsiran0arehprnal

*.arE6nD aa;n@Sr*liipe;ri, eon&€@pE1rb e4orrongrb. ocinprnElrb Clorp6,p eiaflpna aaiurr-flur

!ii*Ie*lO "ge;ij 6lunqltrrrrpnqGln.tro,ccqgrb, Gci$$giia Gorai'nG6' S&Glearoleeft

lrOt, y*dn"oot*e "a-ag. 
'' Lq@OoJn5r ogoralaeir gaJa)Sl Lo6nE,g)5 c0starcsoen

uruciru@$potnrb,

glpa, Gcareflm& ar-@liur@ (Gapltal Expendlture Control)

ErpSrouion*19,gg16, profiurfi8 gcorgraqgrb g{dlgDauu@$guur-@

e{Iflorn*auu@arpci,r epal; @pal 6lcarer5lari ar-@uun@ osinug er$" Cpegurpgolb 6luEdglSr'

oafi.g1rb,, g-5t...919-saainoc,ori 6.T6'15 G.pnfrpong.Fo1 glpo: 8S S-.Pnangl-$ekg;rb
q,p.aE-*p,r[.il-E-rgl4l-eg. "rp e5,'1,p* 6laaragch au@uun@ qpanpurnuslgrb, S$angr6
g arr pareineeoen a- eh en r-aa rOtg$ O.p:

1. $r-r-rdr-uur-r- gorn'rGorfr P6
2. geirGan$gl& cu@uun@

3. gor1$p t-Scirr parufl&aoc

' 4. " urqarrirepgrii, 6Irdi glg?Dcgrrb

$r-r-r0uuuur- grohGanfigrtb (Planned Development)

49.pry 6lea:erilqnrir 6-IeuuSt 4€,* .Ffl,e1o1e $r-5r8uuur-^GeuainQri. a6landrrglna:

aeuGloritq o6DD e{6u6oEr.g-64,'Ogrosgueirsn gorGlarn19l parfl gltrlad g'too)E 6Orr,b
f * A * u * E O 

"'+n ",+ 
* o r- 6l ro n g p -$L u $ $ ei'r €{r+u u Go r.- u5l al 1gl r*rG drr SI 4 p F]T 

^.t 
qY * P

igu6rn'r,;apng'$, 6isnrften Gareim@rb. $grrod,rcdr -gqg $(geonuny F4^ 6Lr-:
6l-(bluurr-66,r,-o,.tosuraier5|,+gftb qppeo S6 SiL$6oFrgiuJrlfiuug r8a g{6$€u6. aranGeu glOar

rrr-$lgo rofiOtrb 6ie6g$g6pooaeir.all6lr*ms:: a*r*nurona glcirenpnaGa.r $r-r-6h.*uur-- G*rerin$[b'
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gprnrGarfrp* cr-@uur@ (Control of prograsr)

D.D.C.E

geirGleurg (p$ol SL. GPrnnGanfppotgq,ir el0$s 6enchorpfGlceur grchG*pp
glfl*'eoe 96i,IOl anar&auu@arg gqordu.nb. Ed'SL,- ropg16 a-ednano 6leelailorrilacir
ulguun&q oDgrrb cr-@uu'nurllil6lcan gud@ 6leriruuu@rb. $rcfuorSl&anau.rrangl 6lon$p'
6leruarun@eeir $grro$$cin 6lcndrorc au@uunL41bgcir $6&Cppn ochuorg edl6g Ocreircn
LFo{8trrEl.

Gpr+6p r3rn'r poff&anc (P0st.Completion Audlt)

E5l glpeil 6leolaeari cu@uunura6ir B@ gl&8u ur1 $orouinqgrb. $r-r-riuaofld,r 19r+FF
r^$cin poufftietnau5lcir goarrb Ea!,$p"rDSldrr opnq guqpnroflicriLrir- cour$$al $rironafl&cuu1.u
o$riqeGenr0 epgtu Gundppn od,ruorp $ironeff&8grg. SEip 8(D6r.$u uni&grb goorp r8o
gr&druorarg. oGlancirpr,nr EA Sr-r-ganpaofldr pgorulrfip pir*,ranroorur 6lorofluu@$garGpn@
parEosh 65f,n@d ar(gal6r,p F@rie SpBg glguor$orpu 6lupalrb !-Fo{dpg.

u qor rir eqg rir 6cur argror peqgril (Forms and prooed uree)

^ (ps6\) 6leo:eflandr66n6r ar-@uu@$p 6lEnui$g pmrr-6luorrb eo e(gr.rg (gdDp
Gpanor. ueirGalEt ur4sanatcqg*Glgon 6lcuei:gcurp CGir?$ enaurnenr}ur- Gorai,n@rb. @g6i)
Glealalaeoon GanqgEal, .gur-lpalaflpgar puu*catldr grrnnGorfpriiasrcn g{fl*,doa (rat6
6lpflall$pa: ropgrb pewfl&aoe qgduor$org uarGorg r:rryflorooeir eian* ei,gronrb. @agaDpdl6i'?
&pEEni cr-@uun@ Gpntias$pe nc g(9 cp6p orqaranu&eiuur*u urgo,rrb
goharrp u urciru@ 6 $el$ Eotoo$.

@pdt 6)earq&ffi 8$ S-- p$et anmcaeh (Classificatlon.of Capltal Expenditure Budget)

s$angruanor (Pp6) 6'rearoglar 0S di.p$drr udrGogr aroreconngrb.

tr . qgrrbu (Pp,il Searo&an Ed 6.r-dr {lnltiat caBrtar Expendrture Budget}.

Eg! e@ q$u.r $ur--$$ficnan auuu €orcro.recir, r8chcnr Gouana:aeh, $rur;lfguaoflcin
erilorra;, 6lunSleeoein, aqgerSlaoil, e-$/flunamaeh, 6lpnr-*a 6!ralqaeir, gein 6lerrralunr-@
61ea:o1osh rop0J6 $sr:nu$ Glpneoc ggdluar$flcin cmflur$ch gqrq&uorr-u5la: pu:nrfl&auu@dpg.

2. rorfifiruarro$po roporrb a0rfarn&a$pfcrm GpFa, ff 6.-6 (capital Budgat for
Replacement and Expansion)

6lar-@u Guran al€oilSt e-mu$g Gunan aglasaeosn ongi;Slurcrro&e$ GganoruJr6n
6luorsrlaeh €tBg 6tS $Lr.-$Seb Geii*auuu@eirerew. ronfflruaoro$panar 616u.!r@arSj
er$!rununvd;5ulp pL-p6 .6learat€ellr g4ebargrl 6leoasa:srds qgorpr&aGo:ri gq6b6og 6rra;r6p
an6omrniraqgrianoal€ron $tq5r6eatnih. .s$fia,n&erb e'$aemGal SrtU,LOrb Gluntrgehcqg*Garr 4qatarg
q$u Glunqgeircg$Gan srpuua:nrl. o$eemGeu $@riragub Gun&eircoir el6oeu$ c;ionpcoflcir
oflflorn*c Gleeoqaofleir d$ Gunqqeircaficix c*pu$6 ga$eflurq 4qoln:gl pp€urgeirer r$cngloofloin
uSial erie$ooir 4dlfueo,err g{Lrilg6. q$u 6lurqSarraoi'r' rosgrb e;ienpooflein offrflaln*6ro16ils
E(B HSur Glr.rnigaflsin e-pug6 goJal# s$ r.{Su u(96 ergrrfte,n*iarb er6perpdpgfl*
6loalrlgocoen e- eh eri--6i$ ul g.

S. **n*@ trSe) S# 6*o-lil {An*uat eap*tai Budgcf "

fiur$irure gsuGloinrg orgu4n+b **igll6:.re)4 fiurrr.,.itrmair, cunmemrfuacir, eu-l--c*- dlfl*,lr*is,ii.
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grlorglaarein, 6lunglearoin Guroilglorp6r,p arrrur6,gu$o g19 gdludlLL €{ErTo.l (lppFo Glenrqoeil
e6uGS5irrpcur. 195al GlealrrSlen$ $r-r--draeir 8$anglonpt eirmailruS$puur-@ehsnorr.

4g., $anrtti *L@tb gfrt-u,fieatu (Profft Harrtlng Projects)

Srtse pr-r-meeir' $hilnu$'$drenucuru s{$efi6196 scoals 8iu@;igrb Gpn&cgGpn@

1. Sungaireoflein prpdr,tr c-u:i$p etoso5t

2. e-fu$$ $prgrianan ara$eanon g{$sfl*e gala:S
3.. -e-Su$$ dpol-, ogrflor&gargr g|ta)$$l

4. 6leoralcanen gaopl$par

Gunciirporerr o$irunir&ouu@sotrrpar. . !$alnurb n L@6 Sr-r-uaeh A(D L{€ur 6@sr5l g{oral$t E19
q$ur $ur--rb g{alogl onfflurfroo6ouuiu $r-r-rb etaralg 8'-. oflrflarrde6 Gunchpo.rfrpd6h
oJprrarg geirglna $r1g*calnib. 'tsSol e-uri 6)pnenaaoru ,,uGunduuanpurb Gcfr$g{ir
6lanohonnrn6. r.0 g$urran 6 D** e-uGunauu@Sgoorpqrb gtgt reh onr-&grb.

,&. @atru6 Sgtarp S,Luaila,$r ,{Ngn:Frofit Proleets).

1yrFar,Cppof@ 8,ar eou.rrfueaflo gtiu$pigqrqriuaor-u!16)r6ur r-6rnpuq goralg El-t-
€4r+uucrrr{u5latnsr Gpanoraoir",gl'dbarg 44Eunrire.. $co@re & gqara:sl uohgir cr-@eiunscaii

4gSu.rorfrenp Go$6loneireneqrb oSu@$priu6tfi;.,.Sanor.rmSui6grrisrsr urglerrlq goorpaeir
one,thar-@uun@,.Glungt golpdfielrqf SS686, 4rnr!6S'o$E1rb greirrGa*frp $r-r-rirctir, coro$
rop$6 uu9frS $ur-nroeir, Gaorargengl $l-r-iiuaeir Guneinp att1ofla) $66calrtrb. 6lunglo&*eir
ro$$uSlol g(D gf6'luuir goral5t pciro$uq srpu@p5tsupfene 8ol tEr o$ur{ p196

$r-r-rfioqoen Go$6lcneirorgrgoaiur@..i:&Ffr&urorr.f, o919$flcrfi prorgrb c8@a@rirenan grpaf@,
egl p r u.r6 ar-rb, G u n * g or$ Sl (S drrr* Gu [.arrpf,rror

d-* gl|fl&oo {Project Reportl

. 
g (D, 6 r- r- go ctrGorfr p S$.fur, Cpp ryu...-rr-,,8 6r, al dr- h g[dl6 ola g u n rfl u u p n g rb. @p6i)

qf paSL6. $irronorrire our6'ru un$rigrir' i'rrasflaennc $r-r- 'grtdl&dDou$o) Ge rt*cuur-
GarA,n'q*-euoeh dGg prruur-@shsnitr.'

1. 6uu enor$Sal Sanr-*a& &+ur 1gopatl-@ 06uif,* ggrlo,l

2. $uu& 6lealq rop9rrb,'(g6oft', qeir e'fu$$ii''jcnaxb

3. $ur-$$al Oea:cflfenan anal6

4. ar15qryor gorrF{'erpn-a gctatu@$ 6ir-66cO OBgt' ei$ir uni& g rb ar qgonanrb

,6. ,4rgr.rxgra> ol(Frior6.r;ij8.dh Eer g$er0u-q 444:alg orlgrfue,na: Glaarolaaflein flag
,,'&.l&aq

,6';:' unfrlilitir$& Gleorqr.t

"7. gogeigr-$r CpEgl,ittr6ul arr--+

0, ,qflErb, Ggurronangop =pnuporrona gopiafr-O r5lohprardru. uqg$&onor orrfl 4gprnrrb

9. rSlp euir$pa unariia#loiir $taxu$ peinorouSlo $r-i-$$anno er$u@rb o$ansnal

10. pa:r--grecrpr goporSlein **Glg& Gcala.r

11,..,,(ppd,6l-r.- 6'len$$on uueinpgr,b anor EUr$rSl"o r.o$ueou earur6$r- Goraiur@rb.
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g{. 6tpn$q}gilu.r-r6

qg" arouftaoSlu.rci:

8. 6S enirr-lloi:

rr. €oarraineqnnusl6) rog)Srrb

e.-. Glunrg enngn 4^ poirolLo,meh

Stuunr*$$ein g4Eur:eurr-- Gpn*a6 6l6tp $*-$$eix $reunu$ geinouroenur-$tatnu .9[dl*c'oo
epa)d 6lperflequSp$e,rrpntgLir. a"tonGeir (pSol grpefr--eor-- $enor* 6lrn$g&aafie$ $pn9$
6lorirargpare arcirpr ungun $ cr nLuiluu-e6lo:crra:. 6rB.in gGry Ggn&sib olnurb eioin6u
e#€rimuuL-CStirot Sl. gei.rOeunlg $ur--$$Sa*enr uu.rgloirar paeuo:a6a6rrg pgib '6lun91uq

Gua:n*'durormourul# onqgr.b. eranGan $irunonr*oeil men$rne* g,1qur..laou-uglal gqeoroulntDgl} eflunan
aeoar* S u rqaiir gr1 rryu u anr- u$ al gq ovr rou Gor ador@ rb.

cpsri! $$$il- r-re& p,f,r (pFeesL- @ greirGmn $pcirgmxr orfi anuu u @p st,b goorpadr
{*epital Budgeting " &lEthods of Ranking lnvestment proposals}

CpS6t) SSI S*,*p$cit oenl-E urq$5lr6,J ualGougl ron$grar$$ $u.r--r''fuaoflein $arnu$
pcinmonru lo$u$@ Oeiugu g6),p9l6ir eppp geisenp Gpn$6rggruupn196. dlzu Gprrrirsaflor-
8*p* g:$e$i-($r greirr6lLon$lpoi:aoren SErrod o$$&o Gzuaiurq a.rqgri, etorp&tsft 8al
Sp$gEnaol 6, Seu +g'neflulnoolrb dao ,8a Goneonempnoqri 6rOrirtg,b. ocurGor, A(ts
orrfloinei-ru@$5irb Oeura,:goaopcu:u-ru rsleirugrEtorF6i,r epalri Etg,irg,b ES-, uarGorg gcoir
6}on$ga:oofisrl $ra:nuornrsrgr6 udn$paflneon6. $rSg o.rrflerreuu@$6rb 6leurogoaopur6rrgt
ciururona $pofu-O 6irotol&1g orqgr&enal$$si: uruccrofl&a& a*rqurpnc $t1g&a Geuann$rb.

(9p6] $r-r-$$oir $aln u$pein6u)to6Dur o$u8@ Oe riur ueirGargu (gD6T,p561oru
uurehu@$pornrb. uotrGeug goorpaqgeir 6lungo:na orir$ga Sggorenriraenna: uu.reiru@*iigrrb
grorgrae,ir SGg pquuu@eh e.ren.

1. uFL{ errdortip era} Gr6rrgurfrp oSurS@ gorpeeir
;9{. 66du 6leg$grb e"norrb

q. +rpnrlfl Eu(burr6.6r oSClgLb '

S," prirEf*rq 6lerlu.ruuu-u Glrrn&e gL_L_ (!D6op

2. p$*rn* *{r.*6)sr cenarrpmg #4rryuuerruu*rorh Glsnaiuru rn$ud6 glmp*ovr
1. S*'r Sri6c6$ iesuq
2. €46 G'lJ(D$ffars ql_i*eror erfldpib

3. urucinlGlomr4 esldgr!

6ssr& c*l 6er&w*r.tr--rp gnpof0 dg arqpronend (Time unadiusted return on lnvestmenti

$t;frp ano,rrb erfl6leu.ru.ruuunEi gpgioTg rf6 arqSronanrb gleir0rongfluuur-*r- $uu&aofloh
arlprnnanr&senen* eEaBSSt$db enerur*S@dpp" Sg uorGrup qpeh6lron$uuur*i- lgrpagsaof]eirr
Sa:nu$ pern*rLoroue *r-.rg* nnr-Oorpna gqnno$g6irm$. pi-**.neh sr6',fif,,rfl.icoa gq$arona
Ss$tbpo.b sr6n$.r orgr.nnmrib$re&, s,{r+u.,u5u,t'o* *fr-r*rl6jpuusrh" $uu @ch6lon$gamqgeir
$pafr-Gt Ocarc$lanan eslu 6grpafr--@ zu4lroncmrb gr1$auna $rqgfpurb et6$;L6raGon cerr&,derr
o66${i 6lan#orruu@ib. erarflgryrb 86 (s*p*uo 8o,6pne.ir Slu-riraeh runol-b ornu$
pchanouSch grlquuanuuSleir ordFlancuu@$puuu@ erorfUreir Sp6p ornurb mr-@rb goci'r6lon$$p
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$r-r--Go opgudiGlanoironuu@Clpgit. $lar $l-r-nrasir grgafr-@ 6leo:a$l$g Groolne orlgonorb
mr--@orpns 6tOgpugrr.b,Ssl,r"ppndqgaopru5lownei: gqearei: opgu66'laneirenuu@ar$areoa:.

snarrb efi 6lc&u-rirur*r- gppe$@ dpnar anqgronorrb (Tirne adjusted return on lnvestnnent)

(pDoopur GD6opluuq F$6 ar&r$.rffI or5}Sip$aaig* ooo.r&6l@6Gungu, Snnim5l
a5l$$ulnoronrur onflu-rrir66n,Eflu t".rnnBdlGpnri:. ;Ij$:$dl6u Aei,rg1 {rS51yG} ro$6pneing Gst6}uq'

p$Gung,1eirot glgaafu-E$grb suqgnirora: Gr*rfiut5$6rb a-aien' io$urSr--aor-- glIIrr.r.r EliltarnGlrb"

66lewoinpna: e.rlgrironer:$$eu dlm:u&grb G+r5lu'-5lgrefosyl B& q15,.riTurrrErTSl pfrGurgl (ggafG)
Gleriqrb g q1 qgunurrirs oraronarpaco;.

rToflgt6 Gogerfr-rqcin $awu1g g;oinau'ru:rou.t *swr*d'l$rir gCI $lpf p gqsrrqGairar d$engud
gounrrireeoenu Ou gldl $da Geuaiw$rrb.

.g1 (ppofi--61 Eglrin6)inr#p"ruin poireomecru aSe'a*Sl& e'ql Gotain$lrb, gl:trlr6rrSt

$paSu-6 goetnGu:n$pa"isn $olnu$ poiranrosu:ur ueuoreur+o,5loo e.p6a^4uBnrL;

SOEp"o GoiaimGlrb.

4. uarGer:91 g:ain6lron$lgs,raaosn guflL$ru un*dio 6,(E e{quu6lDL6oL! e-grarnrils
Gruerior$6,

S. 6lpr**pS+i;r firrmr- *an'ar: Gpnr*oariraGonn$ gur-$1-Su urir*csudr, 6ISS$,s
s"'lD6I6 E$agno gli66:l.*$$$&.io Gzuerin$ri>

;:ri. acolr--dl u:na ESj qi;lSS,6*rs,rfi5',r*,61e';rauu@, $paqr-b oiaflu.rpno Sg$pol
GolrerinGt6.

n. S6ni3e 6legu$$fi 6nel6 *p6's iPayback Feried Method)

SSp tp*pundurgr (lpg6u i:ppafu-G rgroir6'lon$lpla:aaoen CI$uu9@ Oedrru Glungolre
r:tiroinu@$guugldip93. $lpsinge,.'Lb Sgrriru grpsrfu-errr-- $a:nu& eia)a)g GerSur"$ein 6}gn*6

a-shG6nilL-L-pdesf ippg; r+@or-u gqa:at# $19uEu 61up 4ggrb anol$onp aarur&Susrrnrb,

6'legl$g6 snorrb ooinug $uup$oin e-edwarrou-rrou erSlaooraou Sanu&g1rb Sar Grn*a
e-ohGennLr--6 g4oo:g1.Ser6luL5loSl6$g rr@auL 459tb anaronlgrb. @5$onar Sar Srrn6a

e-eirGennLr--p6inp6r uoror&6lgrbGuirgu zutfl&gu r51ein Ggii.rtlreurp$pg g:oin ocirgl gleop[ruq
6,arur&6lr-- GotaiurGt6. 8g.in gqrqdrucor-*di 6lonehema oreirar6lo.roinpno: gorGlorn15 (gDP6$16uI

6lca:qoEg6 AO gDlut.liL-u- anou$$pg6ir eipp Glosuoleorren S(D,b, p19rb orcinuprgd. Spp(g
Glcg$gfrb ana:6 etor:6ost r.rr--@6 anol6 eroou ua:Gei.r$ 6luqrie,6il e-fliur$l.

SgrB Gegaggrn onargsrp& omr&E@rb glanp (Calculation cf Payback Period)

(pp6unorpre, Orlnria e-EiTG6rrnL-L-6 6Gr Sr;na $rg&gonu9lein $ay 6lrn6a 9r-r-$anp
$ionofl8a Goraiur@rb. AXpeiirrslein, €grl6u 1ppafr-$t 6leareoor €$aiirr@ Orn*o
e-eirGennuup6opd 6lenaiw@ arlg&c Gorann66. dleol-6grb u$teb $1g6u 6leg$El6 crolrongrb.

6l19rt5l 6lc$$gb onor6

@poSr-rq6i,I e-sduraoo e.rilano / 6leoa1

P

P

I

gg6dr@ $lcr 6lrln$ia e-ahGennur-rb aaararg Gerfluq

= I/s e{5o66t I/C s{Go6e6l IIE

= 6log1$puur-- GoraiurrquJ 6nal6

= ggrrbu 19196]S@l
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S = e$aiETGI Gsrfluqoeir

C = e$6ri6rGl Glryn$o e-ohGennl-l-rb

E = S6i6r$l olrgroneur6

4aiurG'! 6lryn&s a-shGennr-r*rir ao*Srypg $6urSloin, $19ub., Segr$g,6 onar$ooBri
,scrmcsdlL- g(b goqlBg g:6npu uureiru@$puu@rb. qs,rr$l 6'lrln6e s,ehGonnr-L-rorTErtrS
e-6irlrnnioti.rilcn g16orfL*$) Gseoer:ru cru-$)dr erranry 6e$l*auuu$) (ACCUmU!ate1 a$p geriurq6,)
Egoftrh.r'-.r*r*i--$ 61gn'em.* e*sr"nsu'riourew g:po,fi-E.p(g 6r.oror5 orq6€on g{$G6u a$#unri*grb
Srgtbr Gleg$grb ansr)ransri aqgpuu@r.b. Slririareurrb osror6slr--ir-ru-r-- sra:ib etpemrGeu

$nrouoafl*aiur-r-- grr mneo$GsrG) gulSlr--glu uni&auu@rb. rlilpsr 6rSs $uur*oeh
r*eu6'lzureirprn* {}uu5li--uuu$t 6TFF $t-r-ri 60nu6rJ6uurrgndfiFr6 slgpuu@SpGSn €|gl
+$'pud;6'lareralriu$trb r.o$paneii qpUS Seneh6rLjuunroer: F5irfifl eoeu*auu@ril. ol-r--uutq
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gopafr-noifr e q5pu ur$tr-b.
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Iu:rr.Sperrmrr ols::,q.nui-il-..$*ren'"*l. r$]6u(56111-iu S+ursmssrin pry €{qLru6nL_riS'ieunm $rS*b"
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*== = == *- = =========*-================ ==
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==*=E*==========================E=E=
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(2,500 + 2,5CC * 2,0O0 I 2,SOO1 = 2.8 qgaiur@ash
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sns'36 SS.lSu$"
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*"($roiru:1c* $rLagrr*rp ur;"rgleirengg s19 Sur-- snar6 ofi6lprreiraop o6lu. g[$aunsrrgne @g$pna:
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gl. 6lon$g eri(Drorondl
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6t. errnerfl g$ai.n6t $lcry ergorrand 4xctrmgt
Fr.. ernerff Sf,irG a@gru euqgonorb

Ea,Duri, darrr-*grb peanebaanenri 6)enmr@ g:pafr_rq6irT,ga a.r;groror$anp&aeor&s'-alnd. cru6'runlgrg Ggeoaruu@dgrGpn 
"a,iGJngu 6ioir;*;p ussrb etrrsrFr (*gafuG(graDpcaDcrrri orsu.r n enatn rb.

Gpsafo 6prm etrncfi crr*tsulirffii aSlsgri, iAyerase ffiate of ftetur* on tnvestn;ent)
$6glaopu'uri arrflcsir ,,pgi 6. sgSriionanrh $nir*alna d{6nr,rsig.} cr-rEpronewrir6iffi6a*uuuul@, r5lei,r $r_l_E$uh uueinp@Lb eral €{o-n6a,r*i a*uo*C *go6;uuSl6. Sgj gtD5 fl urSlr-r- ano: a u .-3!s p g rfl t tnT"n .*$ rnl*gi eip o ** *, p p od:r p s.i. g r*s bq.,,wG,l,i)t-cdureo.ounao gogaf.-Gl$ 6[r,ara a"ur"ro" *;io cir,*o*. er$g $L*L_,ir "arse a,(Bro,r#r

&1ffiff 
s| pGpn 6{$$LuGo d p$p 6lpom 613s ir}ni a**'r r6,i I g,.q o*ror qsgg rrh

, 6lrr auurb (Ggdronm6, arrflosh $riteamCI)s 
x i.*fiOen$Sei,r uuroirrpqqd enar6 x gopcrfu$d fipnore

ctrne*l gopafr-qch rf,grb arrnel-":r: efirsrg$-6np6 cmmdi#,,-eonrh, $ggg +4,ncfrar(Droret'eril6p$orp eryreifl GpFafo 9l-*o *gfift***6,a. {p$ s,-Ls$cir crnarfrgrpafr-nan$ Gpuronan 6!eo,a1, c"*fly "r;F;;;Ji* rs#uilq'd*grb unaggctn ro6rur.tqgdurarfsct'i un$ 6'lpnmcu5lar oci-t{ur:rrGt;. ff"i rnss ognoa:oonur* oeuar&dlarnruuuu@6 6lpneurcuilci'r A19 uqg GpOronan-or,+"Sffii.,gl*nun6sg$oU $tarnu roggpafura(Ploughed Back) oror6-r.r6-Alpi'.- -!r vr-ra'|ev o
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.q$rrbu 1grpafs + rS$ .g,la)6og a-uGrunaro$p 6lun6aflein rofuq
ss'nrrfl ty'pa.f$t

2

dSdir@ pory arlgronorrb

eqnrfl 6l!(&lonnr e$d96 = i-D-- 
;;;;;d 

x 100

Goriip arqpurm (pdffi)p (Total lncome lilethod)

Srbgoorglr"rurry 6trnnifrp a:lgroncnficeh (Gpri.rrnnslrrb lofrpu6 orrflq.Qg&gi 9f]
*"m,lr6*u*u-(S tBip.hr-$5in g4soar 6lrorr$p grpaguunor orgriieriru@Eoi'rpan. $g $t-t-$fd'
1ptras@ 6!rr.luruuu-r-, S$ glurugoin 5!r(DrDrr66t osdprb abp $r-r-p$eil 41$aonc
an orurriu$8 g:Gpn gq$!f rJ. r-. g! eurp 6 p$q G s rir uornri.

Sron$p ollgronourd

&pSa9O Gltrrirp 9115 g'to'rdlff? *.rqSonanrb

$l-u& 61ealo.1

S*',S $d-r-..$$a5fg$gu rl$irunri&(grb euqryrcnor$$n: 4apfcnlgrb 6)calosoh o$dpronaGorn

4lt6$n)5t rpe$5tore€run iSSur-$r--oorth.

rr$$p&sr:-.$ 2

Gecilancn.ryr-lun Ggn$$*naool'er5h:r$6l*-i-rr1*ir $u&lgorncsh g. 1,oo,OOO 1ppafr-rqdfidr

$rt66u gpoinfionsq ecio4pg &***{ Qpaiiirr*$6uohar*ri..61s6 st*Esrrpsah o$iuni,&ariu$rb
r-lu.laiir:nul6:rril srnrrrh 5:eirgr-.riram. eno: Sg1$uf,ar-$q6ri!6tb 'uu.tciwlri,.r ug$*q' npuq ergo.;rb

Sqnr-r$a*ua:.

6r ur JbS,I g. S rh u u.r,rrfu-@ an so $$ eb e}rim G ts CIS an 15 ronor6 d$or 19 on gt:

€$6rir@ 1

qaiur@ Z

4a,ETO 3

Aain@ a

€&6riw@.5

g. 3o,0oo
g. 40,000

$. 40,000

@. 20"000
q5. 30,000

Gror$96 ,.,S1 1,6Q,OOo '

5===f ==*E+=====Ff == =::========5==A=8==*=E====

ei +oim$r 1Oolo a.rr"-qulleo uarorrb Eenr.-*grb orntiruqohong. oJ(Sllrow:,6$ldp{ieurp6

a c;rrm &i$'h- (61 d4 gi rnt+u u ffi r-r$klr S\ ur * 6 ehfr *rqpi* g eld 0{6rr r 6'l c dr o.

do:u

ar@tsnds Sdpiir mmmiil#$

6}ror $p auqg'nnecrr-h (g 
",b 

gl1 otr gr-ruuxflor)
m1S : Gons$eii eril*'nro

g$gl g5*riurSl*nfl ol $e6 arlgr.uneulrb

160000
100000

60000
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1, ertneltl zuqgunenfi
60000

: -+---r- = 6. 12OOO
5

1 2000
2. p.-edwcoarou-rnor glgafr.-qat erynerfl ar(borortb = ---*----- X 100 = 12olo

1 00000

1 2000
3. snnefl gpafr--raal efnerfl arlgonanri = -:-- X 100

10000012

12000
) = 24a/a

50000

gooiirQun$u.iuulr-- gpafr-qotr oJ(gronGut o$ldlpi6 (24a/o) sg6115 eur-r-q eril8p$wtp (";o/o)
ei5lu- 41$cnno Sl6uupnat 6t66Oraret66ri,r $u*gonirc.it 66p,it lgflufir-r* $up$rr$$at
$p6ly$l 6l+rir q 6 $u*r- ii an p 61 gir r-n $ gr 6lrura:u@$ parn rb.

er$Ebgit*cnL$ 3

Slprburrb gal6rfl o5166lL-u .?tgt or(Dr-riroenns uu-reirr-:nr--rqzu $l15agrb 6rup$lnn 6luirmp
anzu$pahenaoir. Goernerincnuurcmsl g{Gp $r$tflurert ps'S$m 

"pS.r 
a-urrt$p $u$$nth 6lcfuonp

errndrgorp$onar igoeinGlror$peoa: cear$geheng. e{p6iiTgt6urb e-$uifr$mu.ru Gluqgie $rqu{ri:.
Gr-oeunoiranro& ssrorrien eroinp gleolglu9la: EBp ,.puinArcn$go--<1s*l 444ur-rrnu-u5}ot B* aqg$sipdt
&'SlG. gp$anair poareueeir 8Gp 6lon@&auul@eironoal.

ucrDpur 6tu1|1$r,i, (Eg) q$lur Stu.r$$ry'rb (qg)

1. 6t*S$rgdein runrirqgrb a,9lana: 60000 1?oCI00
2. gfr +"irqpanaw 6leaterlaeh

g4. rfloirron6$ Ggoru'ra 7000 8000

4g. Gpaneuu.rne,r 6)urqgshaeh 4OOo 5OSO

St. ,qpgr unngpglrb, unglar$pg1rb 5000 4000
3. uu-roinu{$$puu$1rb S(b rDcnfl Gpn$$$anor

e-orp*r.1S a.oSl 2 2"25
4. rarn Lnefifi Gmn*i$manam e-rhu*6

{44rll1qmafloll} 4C 6CI

f,. gir 4ermraa: $u$$rrrb uu.reiru$)$guu@ri>
Gpriri (Loen{l} zo*o g0s0

5. B$ 4l{6$dlp6ff6$ ryrn}u6}un6ah Glrarq 0.4c S.4*
T " e-fru$$unorr Gunggeiraefla: gag

4l1op1g*xnen oilfrue;rnan er5lme* 1.00 1.o*

i
a#w;s*

Ttrq
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pelru& eriritrl@ gfrioc

u.6lguj
$urgfrrb

@t

qOur

$urgSrrn
@

orrfiSur s8ano (O)
apiunriiaiu@rb cnarrb (orgr_rdrooflar)

1. o$$uanor
2. a-fugg Ocool

aicrrl 6lur6riroeir
a'e$leeh

onglu@rb Gof6lcoa4ech
r.Slei,vcnrrb

6lunlgehaeir
uqryrg unir$gor

6OrdB-"1* 6lceiol
fi"LG : Gpdlonarrb

60000
10

80000
80000
32000

4000

12000c'
10

120000
12000
48000

4500

7000
4000
5000

8000
5000
4000

36000 52500

16000 17000
52000 69500
6000 12000

58000 81500

22000 38500
11000 19250

11000 l.9250

3. crynerfl*g (gpangur $teunurb
o$ : eurfl 5oo/o

eu lflii g udloin $rerrn urir

6rrreurnulfr cn cw crynrfl
errrfl&1g gror (3BSOO .

euf!&g Ltl6iu (192SO -

$talnu$ goirono

e*rfii4i6 $riir

gnci'r

en6pa) $torriurb
- 220OO) = 1850O
- 11O0O) = 8250

arrnarfl &.6)p6b $toln u6
= {ri---_-!___-__ X 100

oryncfl $paf@l

1650C,
* ------- X 100 = ?7,5a/a

finns0
earfl&6

'?64
- ---*--' X 10* * i.3.75*i,t

6CIO$f)
ffi ry.1:%ff^ffi 

m{_ffi rsffi f'**.*:ffi:ffi

rlooin{ir*rgftr:,:utrt*L. $ur--r"i:r*np trrpgo'fr*u.rir Gr*i,. ta,i;l;rirrird?m$,51 AT "1a!b eufl&ag gr**'g*rb
*?6*60Sl t3.7?ofa rxlfl&qg[' dlei'rg;rb $,5u$*r,nr* Srgrii-:.gr;i. qgu: $;r_.*tbc*-,g G15g,:Ganeirana*nri:.
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pdirQgur+ ScGurfiuf.r- 6ur&a giL- @op (Siacourried C rsh Flow Techniqur)

6rnria$Sfrg {il6$ oduq $guupno> arei&errtar fi uno'iDl 1ggatLqtfu of ridr;+[9

€tr+uu6,r-rnJ;g!,ir@6pa. ,aetg ,,6ur6aaflec G'uprur rr-r- 6llrn&a gr-t-titc& gGr

;&;;4Jq a-r,u,"-pnre *6pr,rl&i-.-ngg. gfGun4S 6le r'-&19rb qgunr8ch oSuq @,fl

Soru&cuGung6 qr1,EJ o$u*t' ei$lu- gl$aor6urgl pehlggurc d;g1ur-r- 61rn]a .e--q-:P
;;dr6, ;#;;;',r* -"sg6o 6leneirdpg,t. F*:*3.8$ rriarrb .,6op oportb'@Fag'@

rfg argron5lr (gdtlp ggdruaneir eror$orp o1gP$a) Seneirer$ob6r 6J'

p{fi@ur{. 6tadipo) oeirug erpfronar arqrunatr o$Eroou* I5D.pPslr8l5u,p gOC"i??Y

*,grni o!6,{-.i', ,I"OiO Cgulg-pngrii" e-girr'66rr'tone ' gntb 6tthOr gg .,pegr-@ri

rf-p,O* IoVo *,glnor${ar A19 19dluOLr--GlgnT:'*' (p'P5't6l 6lcruargna, onor$gti

6landrGornrb. g,lr.rr+;rnanna: $reiTgti'* e(D gurtsciir ro$Er+ e(. i or(DL- enol$$ar g' 1'10 45e

rongrrb. Seop g. 1.1ou5loin g{5 *CI-,- onal uo$uq $eirgg tOTo sur-r4 et5l8gp6o O' 1 oanqrir

;;*"; o-G* 6. rrnan-en- p.EGrn*ru ro$;rq 91: aoue rarr(g6' (1/11)' 6'6'lsw6ilrDre)

gsGungehen gr oJ-u"neoan 1oo/o orl-r+ cr5l6p$$o CPg*nO ( ilcdrgno 8.' or(D1-p6al O' 1

qgeolb, Erain@ argr-$$al @- 1.2 e5*ol? ytt' er$s s'9li lspdo a$ircral- 6lrrn&c Er.ltb

fr6Crn-p, ,$n;tg g*p&"""@6lpGpn 4xeurgGur Fen@uq astdE6 eranaln6'

Ijoi"-rrn6ur (ptru|) <grp"ti,+.in o$nrg@ grlaimo snrycu{lssoei u 6lungr$pg. 916r,6lr gefu@ut+

"u.A ropgrrb 61""19spronen poirqg,ura e'5ldl'p6' 6lun'gorn a $r'-r-$$cin ururi'rp196 cnarrb

pdr@ur+ 6ra)tona agPuu@rb'

pfGurog, 9"r oduq gl6'p (Net Present Valrre Tech nique)

pfrGunorpu flar rofur1 grat'p rreinug Sr.-get 'r pfGuneop' ''oS'qur1 
6lgn&e

e_ehGennLr-Drr6rrg 6i,loe" 6-.nCro-LEaDp srSlr-- g,r$a onuSlqguuorpri gfl.ig6' 6lrrnia

gi_5g.t pfcui'o,pur o$uoru& aarn6gr- pdrqgcrq ef! fiprireeh uruehu@$guu@8chplar.

6a*",ro* pri,egJ,+ eft$prnaeir u6&cuu@Ssinprom' 6lung5iorne err4&orluLr'- peirguq

oilSprb (pFc$l6i,I 6re alerslSg 6Lot'or6 Eotitgtb' 8@ (9:5a5lsin $r-r-,oE6Ig garpfrpur-46

@p65l6irr 6learer5loneourleltsl g4anr-util 6*l+tuFII 6 €{5otl runo5lLr-no: elBF $r-urb 6'DUt

6lanthsnuuun51.

sr@$g&anr-@ 4

ggalun erb6luarfl o5h86[-r- 819 qsur Qunfloa:cin arnrirc $r-r-rsuuur-@&srg' CIUtdn51

r.DrrpOl 6lunsloorcinarir (A top$6 81 gaGorncinpurb *-'^u'10'u:3 *T**cir ufl'$gorr

o'l'ro"o*::==i:::::::=::::-1i=lY,l:=il:==1:Y::::l*"'
6'lrn*e 9r-r-6

ar(er-rD Aunil;ra Glurfi;" *

========= ============= ============== ====*== == ========

2 120000

3 160000

4 240000

5 160000

40000 120000
160000
200000
120000
80000

===================================E===================
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flgororrir 1yrg6u 16g angur.orrb 1p.Vo o&Xo

61r9uu.aor--ddr O un Sl a aroiro afl ciir $r o r ulp6h d)to 6, &l
6lenohsrrlur.-pg*aO oeu.rr.r urfl$geurr 6 rtlo. trg. 1&cnr
6cr@Bcur.rr-Otilsrgl.

. =========== ======E=€=====-========5=====

+.rfor@ 1 O.gt

{DdrO 2 o.83

4s,fiO 3 o.zs
qb*IO ,4 0.68
qsah@ 5 0.62

= ===::=::==-=====-=:===========

dcL

pffiu*.ogu g*r r$uq slflicoe

-"-%o.r1gi-rb 6l7n&e
6lurfleatein

A

$ariooci Gereiur@cirmg Opdn
gudr-@ 41r1uuenr-rgrir Opffi5l
tAoloSSdt p,gBunagru ofuq IGp

a-ehGgrnur-6
6lunflcoteh

B

ppGuncrpur roduqPV
tOo/o

1

'2

.,

4

5

40000

120000

160000

240000

160000

120000

160000

200000

1 20000

80000

0.91

0.83

o.75

0:68

0.62

120000

163200

99200

150000

81600

49600

36400 109200

99600 132800

72OOOO 58OO0O 518400 523200

urfl6$currccir

flsrsloin s4quuanr--uflar 6runfr:*i B goohglrfrooo 6,rugrcrprg. 6ron$p grrn6o
c-eirGannr-utb 6)ungfroocirr Banu o5rr-- 6'runfrr*otn n*[ 4,16rrr" otoi-gngyrn pfGur6os*ro$uu*eogr Sunflaeooin Aanu.r a5rr-- oundraeueir 86g:;"one, $qg*srpgr. sr;!sarordrgonrcuurrb $6eopu'r e$ann@eQgtgtflru 6lrrndie *drl;;LL.orr6nsr 6lunflaarein Ap aglu6lungloa:eir Bri19 a,t$eona $r1g&Cl pg.

rlprgoorpceir (Other Methods)

0pg6r5l6i,r ocarqeeoen 
',$urg@ Gleurqr.b gaeopaoir dGp 6,rarr@&auur__@ohong.

L. .g4anery Ggenorugeh 646no{guqrp (Degree of Urgency Method} __ra-*n
6tgr e(E g4enosalr-*riron $u-udr66'D6n arftolsuu6,iFrrr5n'''-o Br1g-ri€,6. &eu $u-r--riirlcir

$tpaucn$$ein eue.-nr*sl&on*r e--r--Gg,.ffi*un**n*-$qga1orl. o$6rp$p $uu-rireeir e*r--ourr;u.rne,
rrslnano:ti$iprq ag:gffJe- - -
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6lcuratu@$Fuur- €oraiw@Gor €{GE}or (gD5a:rorgt fi@6g6 6lenchonuu@dr*rglor. e-piltrourlor{r
a pu$6 6lprr-i@anaruilar peor-$lena:.

2. grpo ScnE@ Qcrucunfrg,i, gl-p (First Year's Performance Method)

@rbgoorpruuq CgpsrtL$l $r-r--rireoir greirGan$ltu 6lpn$argu-urb g4ota:g $tru$flrrb gperllb

erllSuanermu5lciir arqgronco6 galol5! 6|e arale aflcir g 6opuLl 48ursu$flci'r ei5leomanor

slr(Dur6firor6rrgl o.u-r+ Ggrutonord Guneinpa:S60)pu-{6 e-ehonr--6du.r qrarerrn Oearolaaoorqr.b s'l-u
Sanr-*grb Sgnooaeou oslr- .gr,$arorT6rErFns Stf.ripnrfu ax$$r--r-rb 6JpUdt 6laneirenuu@rb.

$lri:or n e$lr-- r-- n ar o 91 dieu u @rb.

3. asenar gur9L@ glalp (Comparative Cost Fdethod)

$rrbgraogluuq uatGarg ron$ga,r$ qgcpai-qo.r gnein6lron$lgeuaefr gur5lr-riuLG e{orptsi5il
mgt 1gdrrppp 6bsr:coeu& enr-@Gor gl{Spg gloing:fleoo 6}on$8rauu@rb.

4. g5*i*@ 6earq {IpdDp (Annuat Cost Method)

$lrbgparglr':urg uo-+Gru$ (ps6LeL-Gt $;,--iircafleh tppo,l rap0t6 utretrunr-@ Glealoleeh
ir-rnalrb g$ es$&auuur-- e,rL-r+ eIlSl p$$sn gqrryr,uror--u5lsi: 6r.D gbaiur@ Gii*atalaonne
ror;ipruuu@ etarpSJ6iT g6DpFp e$aidr$l 6lcaroioheri $l-r--ri gooiagtlflo:o 6lugrrb.

5" {pr+6{8orar $eq rfig$ QpmF (Net Terminal Surplus illethod}

SLL6$& g$6dur@ Glrin&o *-snGennr--r--rfuasir el6osrr ggrrbr5l*auuuu (pgst)

ef ann+o5l19g$t garDdldi" uu.reuPr-@ s,roo $tgdlerreo:rr e srrr66lr-uur--@ Gei$$&
mouu-uu@6ekpenr. g4euorn6l so'r.-l-uuLL ggerir$t 6lri'n'ii,o e-sirGennr-Lp6lEk ro$uuncurg

$trotfL@ rro$uoouei5lr-- g4$aona $rq5$gna: $r--L-r-onarg @+olSleoerr $lorl 619$ osnuu@rb.
o$p $r--r-Ur srSs 8*,r 0p+q8** rllg$anru& anuglSlEGFr g4flgrI5i,T $rbgoc;urpu5lei'r
g4rquu eoruuSlo 6t gflq 6leri u:uur-- Geuoulrqur $ r- i- ror g rb.

u$fltb&

gop6b 616 $[--r--$orpu up$l $ei$f qrfl6$ G]enoheirgr eioinen?

6Otb" 61sg1$gpo: (g6inp uqguunrirori uu.reiruudi*'4u"r e$pnuudtoooeir etrlcn*ga.

gopo $ u r- r'ir aqgdr g $1$ u: ofl*1g rir ueu€su gt gneur p erir u n erneu ?

e$l$$u.rne6 enedwq.

si IRR (pffipu{6 NPV granpqrb

gl. Sgrou 6lo$$$rn (rfropuid (pp6$Gl r-Bgl arq5onerr oildEglcnp

E. CpEaf.@ $riLonsori,r sq, 6, u u.r riru n l-@ $ n unarriraqi rb

qg. 200000o 6)ugtronor $r--L-rb e&BJ 4a.o$l€pnUrb O. 3000oO $arnurb r.r,r-@dgrg.

@$g orirL"rrb Gpdruonan$Spg rslutn 72y1ok 4rnno zufl6g greir 500/o Slsnr-*auGlupp6t.

SI 19,n" 6lsgX$ giir anoo$ez;p& aerrr&d) g)o.

ABC o6i616li-r- $lrlrriu$\ $r-r-riro-6rDdn' 5$$6lo 6onorurQairongl. geuGleun.todlpg,b
urxrsrir'^"ug,"*.6'6t Gpancuu-u@f ,*. 8gr**p$luin Cyg") 61re':er1 10o1o $r--urb X

' G en n r-- L-- rirq3ir 6 G p G o n 6 riiau u r-- @ sh rn eri.

_t.
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3.

4.

2.
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6. 6000

====================================-==

$goranronour$ 3 .qtaidr61 enol$anp Sqttb, (lelgl$9!6 anal$Scin al6)tr (96lpurtra

*Lg,g,rtit*gr. or$p $r-r-$aop g{I$8arf&oax6 eianri a'g!a'

("9*? 
.: fiit6 -X Y aP-gg&arehaianb)

Sgergtr.b $L-uri,roaii g&6arnein$lfg,b O. IOOOO 1ppor Gtpnoro Gpenaruu.@6pg!'

5ilf;furgro' *u*';a s o,qgiaeeir ocirrp ,.r+uus,r-t86u c'Dp $r-r--rirecir

"*un:::::::-:::*':::: j:::1="y=::::.:;;=========

+CIL6 X(O) Ytol
==+*===F=============-=================

1 SOOO 1OOO

2 4000 2000

3 3000 3000

4 lOOo 40oo
5000

eu1gr-rb $ur-6 X $r-r-rb Y $r-r-rb Z

1 2500
2 2500
3 2500
4 25OO

5 2500
,==i============== -====================================

(aftoou : pfl4gtitu aegt$Stpcit aras6 4 atgt-&aeh aobast sxyaiano4!:dy:'iJ., 
6 i*seerii ,gp,:u@apg' o*lareirpreit e,6tt 

^ltria 
q tGdrn-u^

4 yi u it 19 u nii a aflei: g1gfla ara arowruu@& pgfi

g., 0grardurrordug,t 8$on@'6 gr,inGprOr-neinUrr^6lqrO_urdurrGlpnu-lqttaOraiur5l
gr'.-,;tsgeir geinorngr EeoilaeOko iaraim(66.-tsra;m6 $Lr:riraqgsgGro GpirGcn@

i9* pr, {- Gp i ,,n .nrrb o cacr&Ch_uu r-_ Goraio.r@rb. arrfl o516 p rb 5 o9o.

==================================================
6lrn&a c-sirGonnr-u6:

4000 1000
3000 2000
2000 3000
1000 4ooo

eu19r:rb $r-r--rb A tOl $ir-rb B (O)
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15000
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4500
4000
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loooo

o 15000
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3 7000
4 8000
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53= *::=g**=a-=====g=*======================E===E====

$ 15 rou Glsgxp grril er m$ r'op e{l+uu {mLU no Glar eir ena16'

(aflanr-- : $uu-rb A goeingffano Glugudp5t)

221



-'-v

--

D.Il.C.E II.S. Urivenity DCE il4

5. x coroor-r- qfgac eg osroeodr orriri fin,ncni6l&*gt. eto ofl,lltarrmir stcrirur
Gorefuqu udcocrqr6 ocog rp+ig6 gdrrou..lorLuEr. A rpdonb B .q5duor 'rDolorfrcccrrgrb. t$crg6 oflurrircdrsgic earru gfianc adrflc,or grunggr
gdiClerq Ourfrolg*rrc fO,b, Oq1g36 enaiicrp,i carrig@r.

Ourfrerdr A &iurfcoi .8

====E===--=-==E--8=-=-:======--t-=-E===!-=======a-==!===D-a=====3g====

Gturfrod& afiuriir0u@rb uurdL@i
cro6 (or6urb)

Ourfr,odi d;o
rosrpgD. Ourg-edl eCoer

,r,tnpig", Ourq&adr olfuore gpexb Gcduq

un garurlfycna a@pdl 6calo1

GDr,+ a,a5lcoflo ofiurrigp Gorf,uq

Ggano.rur ;il p Glpnsarnafi ceh

g19 6lgnfarn#ligrfl ur aafl

6000
5000
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150000

€ooo
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19000
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600
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250000

8000

15000

270AO
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600=;;;;;;;;;=;;=;;;=,=;;;:=;;:;;;;;;=ffi;
Geiia.jur-i c-r-ng) o$,p orsflenur uff$ganv Glorirurax6. g1pflcnor amg'urpag&
619l.

(crilorr-- : pgrbu 6lag$Erb ororrb 6lunflaorci,r A. 4 orgr-rira6ir B s elgudreeh
oanGan Glunfleatcin A lyochgrflanro 6lugdp6

$r-r-rb X-ch qfirrbu 6leorol (E. zsooo. tsEl 6$ongrrb 6lrn6c gr-r-$orp
c-15ar16gdpg.

srr(Dr-rg 6lrrn&c

c-shGennir-oooh g
$. 1oi,r pfGuneopru

o$uq 1oolo

1, 9000
2 8000
3 70oo
4.

5;
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.826
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=====================.===============================

1Oolo g4rquuonuu.lno6 6lenain@ $r-u6 erpEu*6lanaireniul_alnron $)eirenaru.rn oehuoop
urfl$glenrg,6'lerua. (erilenr- : NPV g. 2244, $r--u-$ang qpgu&Qanehonarnrb)
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7. C$cnqgrrb gcorsba orsni Oanafon@

€N. rDrrqor$ 6rg,b, Qcggligrb GpsD opgrb

eS. gehqguraunor Srgrbu 6lcgD,irg16 glcrp q5Cruorfrflcir gr1r1&uorr-ul$ OO,b,
6lcgu$grb anor$aopi cmri0r-@ gr;pdr oftormoqcoren ei@ig& agt6.
qgrrbu 6leatol g. 8O0OO eipiruni&grb crarrb 5 orgr-rircdr

a

orfl&gu Ocin patnurb or(tr- g1r1ddt @.

1

2
3

4
'5

===========================:*========================
Gpdronanrb GgirGer@ gleurplriurq aaruri8r-utl@dp51. qyrpglBonor o.rr-q gri g$.d",*e19
2aolo oralrit, ocrur*clal cr@$gr*6loneirmrlu@Spg ropg6 gundr 1&cro psGunorpur
o6lur.l 2ao/o f8g 6lon@&auur-@drsng.
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24000
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6lrain6l $ru-riroeh X ofrgrrb Y&g grorpuur+ g. 26,000 opOrrb qg. 38,OOO gepofr-ne
Gproaruu@ClpEr. grpgl*onan orLr+ !2o/o 8$6lcn@&cuuLra1gigrb. 6'lrnio
c.-ehGennul-rircah roSgrb tLo/o--i$o O. 1&cnor pfGunorpur opuq gUduorfflcir*::::::::::i:::::=:"-:t=:T:ll::::"il::::===

6lrrr&a
crrlgu*6 $r-r--rb x

$

a-ehGonnr-t-rfue eh
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@

72olo---'$fido
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pfGurorgru
o8uq

1

2
3
4
5
6
i'
8

9000
7000
6000
5000
4000
4000
3000
3000
3000
3000

8000
10000
12000
14000
8000
2000

16000

.893

.7s7

.772

.636

.567

.507

.452

.4o.4
:,361
.322

I
10

==========E=============================================E===

(dau : NPV pt-t-tit x 6. 3,981 fiuutit f g. 7,344

fit-urb fiig g*gfraa priuuatrit)
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url.l -9
g# frg OeLfi,ge Qptur@ usrtumtuaq

(Rirk rnalytir in Ctpital Budgeting)

$uiur@ oA,.r!! orilpc JiororriraGcrro Opq,ir8ur 6lgnuirqanLurg. Eo gg
cpgafu@ gr*i 6on$pgig6 ofi6lpnrirf !grb €orotu@rb geirranoqorLorg. cor
(9dr6orfgalcgig l0r-iur@cdr $6uufarolo. o-Frt66rorc g4rrenrirc uanmrurircoflcb
GpF.fO Ocrirgrdr, ardcsloBg foarurrcr dcp5CI.i, arqgoncrrb ganr_*grb. orrilpc
fgororiaop dflorrigpdr Gur&p pr-r-ria& gr-riur@ genpr$poror. q$-"* qd,
udaocr! Oprr-rirgpdl Gurdrp pr-r-drc& ctdc @uiun@en-rgng,b. afi$pa
$r-iun@coflo ofu@rb eO on gpar gopatr-r-roniceir of grb or-of$Ggnn Gunci,rpoia"n,*,r
Gpricifgxrb axerergl erairrorrifglrb orgpianei a-edururigdprgt. gpotn (pil6 ori$pc
8Or--rpfdr 6lonig ropnd@rb orguu@Cpg. aclGor @g6i) grgr,rSr- @ goi,r6'lonpgalaenon
opur9@ 6criru16Gurg, Sorordrrororgr p6r5t crbop$fsir gpo6 glpafir_neniaC ofigrrb
cr-of$Gpn1g urirdotanqrb amri8dr o@fgri Glcnchon Garain@rb. erarGol 1gp crrm1ach
onprroc{l.- EO6" flglaranor6lrg 41166 $uiun@orr-ur grpalLdDr-u unri&6g2rrb 19s6ppppr-iun@anuur grpafr-orr-Gur 6lpfl q 6lcdrdctrpanir.

@r-iue@ er&prdr ocho? (What is Risk?)

' @pafi-@ gootr6lronsgaSl6irr @uriun@ creirueoF ers5fu oL6.,non$$or erpu(i,l,o
ronElparoansn onor$g flrianrr8&aolrrrb. e-FrtrEuuTro;rc, g@ roouflpein 'too/o orr-r+ mg@6 g.
1o,o0o 6luglonan elrcndre 6lc-o6iltru,i,aafleb glpaf@ Glcurdlpnfr. g4eurlnei: eugu$Gpngrb
Sanu&g6 orlgonan$eog erflurna& n^p @+u.{rir eienGar €{or(Dou,r-ru (9FafGt @Liunr-fpgt
eianri c^porr6. Ep0g torPtts; et6p Eui go flglorsrFdoio urirqgoaflei: (glpatG Glerirpnar,
pchglorr-u ar($r- arqgronan$rop erflruno oerft$gr& ELElg)r+uJrrSt. o6lanoinprnei: uriranpnul er{16g6
ell+{itot+ tonglu@rb. oanGa: urillgceir rfpnan €{ar(ganr-ru CpF6rf@), gqnenifua r5laneurnrurfuaafloi,r
grpafr-oor- er5lr- 9466 $lr--irun@anL-uJSt. cranGo.r 1goe; 6$ 5,r- $rr_iun@ oeiruE1
et$ircnar$$eir osriuni6lgrb orgonanrb ofErrb flogrrb orlgonanui qsdluJorsdl$A-.eil
fopria"@6 GeuErunr-onr-6 qgsluupntgd,: 6r6p Gororun@ gq$co*irnoir gtg$L..-$$6i'
$uiun$6 a4$cron1grb.^ Garglrf@ gaop$$not *g6i-ggfotn 6rr-i,"n@6 l.gcopqrb

$tLnun@aoflcin g,lrluuanr-uSlsil cr@*ouu@rir $riorourriraanen $6inEJ ananounadr
r-Srfl*eaxrb.

1. $l&ouonang grleiralg $rr-irunupprgl
2. $l&eurofpE1 ropgtd
3. @uirun@6rDr_rugt

. $luiun@ Sa"al "'einug g1g lgflu.Slur- .Ee 5!ii 6 pr-*e& n qur 6*fbp* ergionran
(Probability) erdl$A 6lenoirqgrir ggsaoalurnlgtb. qganncir g1g $&erurfe @#Faneo croinugr
Edi8"flp"qaoir 6lprflu:np g$iflarrolanru* 6fluugr[t. CoErogpronag u,frieunal, Str-ir'ngr
6$SmrooeaflctrGung g,Lbp 6rgu €{gruorrircaflotr ep6o6 er$iranar p,-u-ifuocir opuunuat g6)ri,s
t!*t+tL{6' c-Prr6rnufi{6, (gffip$p €{EolaDL gPnl6 r4rrndiufsqpcnL*r €g;mau 19mpzu$enn6*
eiSuSrrb gr--u$orrp gorin amfluq 6'led:gsir, ESl6i, e$uFr,6t aceimi-$u-r*,-,,.:.g**gr. *fisr##g6$plip 94gloreorurungib. kramGo:, 6t$g ,+'rr$i;i Gpeam rganpa,-E*anaui $tr:$p1".sr; aO% ,r,J
somoidi$u @qq6. $&eu-rrnmp poinrouenruu Gungr$prou*qoo or$i*no.-' 1u*.,- nil*or* .aurimr- trIru
(pq-'lJll$l. neurGeir Gunrnernarnu $r-ur"6i@pal Gp;rr--i Sanerrogeir 5,;$rui* g,:u,.*-i.';f,rr. ij.-Sri ?,suyr$,?6,
i$p gn@aafl$ Cppaf$l 6irdr$q6ri;gtb,ggl srbGluaflurriur etdlzu srp*Gir; ;",gpr*a;*e,19a*u.: gcoin
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car{trur"{ 6lerirru sruo:ng. ggron$rflrT* 6q0*a B6irCIr 1gso-rb +eir,,+a, 6rgunosstr8"titige"inG.
$r'-irur$ ,Pg,P fl&ea:ofrg p.in-r^el{ur ErorEdlpgor, ,Gruuran €{quu6r.- Gorglur@act'rar6lalcvrpneb slr-riunr-rgclr' Gi.lgr"ro -O*"r*-o-, 

pctreooreqein Gorglunueou crilugaDpia,rdrrsl . --"--'

$uiun@ arsassanur ggrirgormr$pdl (rncorporation of Risk Factor)
(9p6i) S$ $r-."-r.S@rb $fionewdrcofletu grr__riun@ e.nyaroflaou,f[*n*rrrgpei: aoinuEl9(D 6r+6urlonar Glcuralngrn' $rboanp&6laan o-Jtrn*rJ6$guu6rb clar gr6du.r granpoeir d6g6lcn@&euur-@ehenan.

L" Ounglannar grolpacir
g{. 6tuir un@ efi 6le tir ruu uL r_ p 6ir@ur+ ergldlprb

4. $l&eurlonan rro$g;eiranro

2. g5ff&lpguuir- grorpeeir (euantitative Techniques)
6a.oofl$dlunp$*auu@uanoraofloirugr.lunrirq(SensitivityAnalysis)

€$. 6e1} Sro{ fiur r.Gt gpeir ( probabi lity Ass i g.n me nt)

E. 6,_,_ aglar&c6. (Standard deviation)
m. $noror urrb (Decision tree)

Suiur@ effGcdrurrluiu pchgur1 otgg6
Suiun@ crflGlerirutuu:t 

.5ritaD".ri rdlsl.ponanE grgofr-r--rdrioch gtrriun@ grygaonarglunireofi'r erdle p."y ofr6pE--j-qr^g-rird 6X6r, 6r.;;fi.i s_p,;6,p .0,oHSp g orp q rb erS ri ur ri *dt ci,r prarri. 
- 

AE e' ",0;'e,.;; " 
*'

44. gurtunr--gp ofidpri roggrb

C$. $rr--riunl-frp (g0ar,6uno 
"nAp,i, (Risk premium Rate)

gsdu $ir'orm'drc*i c.'09anehqgdpg. $luriunr--fp a5ldp6 osirug erSrieno: 6)ryn6ae- eh.G on n Lu r& a co en 
.S 1rr " I $t $r eir6 n p ar n SJ tr 6h @ u,f br ", * g r g 6. $l r__ir u n @ go eoozr o rbnoirug $uunreaflein gr--nurcr ersir"! grgn-ugio..,pafu-unir o$*uni&grb *,s6$larru$onp* gfluupnsrb. r*b--$-.nun6 Jh-6*,riri"i,- psir@ur+ asldg6 aciirug anarriropgrrn glr*riung enrrnfiori, eg6rLrJ6q'ei'.cod,s* olr-r,,- a(D g6h@urq alrdp,ng6.g.*ir,r@ oigc'onl gi.aiqr*o- ;o"i-#qa;; 

",ed;6; giriungl sn,p,F$ r- r- nir e g.b g g * p B p' p eh E5 r,+-"r51 i'p Cp,i, o5l$ *e u u @ rb.

cr@$51&crL@ 1

n*"'t:=Y:-y-:1-S" gr-r-rb sp$ps oorg gionon*c.
= ===-================================

eirlgr_rir 6lrn*C e-ohGsnnr-uiloeirAtt
=============!=======================:!===
o _10060

4000
4000
2000

=========================================

J.

2
a

- 1000q
5000
6000
3000
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$lr--iunr-$p treir@ur+ oSSg6 Sala $;r--rb A $ur--ii: B ceru 6flL- (ggnPPS

$r-iun@onLug. Goarnedncou $r-riun@ (gls,6$u.1 afl8grona r.gcorp6iu 5% rnsgrb L0o,/o$omp

cr5l6$ g6ir 6n g. EeoarGtu 6'lun*o e-ehGsnn r-u uu+& $ uu.r ch r.r@ $, eu u$ E p5'

e&oru

$r-iur@ crfl Glcrir uru u Lr- pcir @u r+ ofl Ap $ r-* r--lb

A:50/o+ 5o/o= 10o/o

B:5olo+10%=l5Vo

orqgr-6
g6ir€gli la Oeurruiuur-L

. 6lrn&a e-t'irGonnuu-riroeh
pr-r-6 A
e 1oolo

$r-r-rb B

o1SYo

-10000
4350
4530
7974

o
1

2

3

-10000
3636
3304
7502

8442 10850

-1558 -860

fr-r-rb B-runang $r-r-rb A-onu er5lr- dpliigs. erGlsetrpnal N?V r{rt*Lar goilonro*S}efo

erorruu@8g16. elorGar $r-r-rb A-onur epgyS6landreuotrf,

pcfueoioceii

gl. Sg cour&SLrrypqtr oorflprnaolrir, qfilr,*t 6anaor6rrrrof,!,#r*e*r.b i*rrcc-uu{fr4!$}S!"

€S, Bg <ppof-r*nnrr?se#]orr $r-iurr*aoL n$ii6'iee& €.q.rr**x6jr:rg ,.p5n;&oxicrn66pg.

gmprur@adr

€1. @r-iun@ 94ensoo.ru 6lurgr$g efii*.tticti i66ritlrit$ e$iAgFr':t,p Sttcrn,.SuugX
ef u orenrun qg 6. E $t e p6 g (prg6, i5 *n 6n.4 gptr ti",$ ei-rearor:.

Egt g19 p6uFrrsl uno$eop ef|*u$trgur'r n6y;!6tiui1 S,bfpm;p 6'tftu:n'oq

gocoprurara:. a-ecrrsrrou5loinu4 o$n+ir<"', i;,;ner*t gi.--:*-$60in $\r--rtr-r*u-aul- SSt
gdlri6p$. araur€ol rfil*sr-l-uur- Gs:rciiorqu*gt *:rtzrli?Liir: e;li#prnrg1rb"

peirsur+ sflSE$gtL-6k gtooonurb,I*u, .*:ijSriugBr';ei.r e$5\3tj Guriti&a;

Sfigpeagluurg $uirun@esir lgaSldcuufr\dlsir63as" ar$r€c,l enalu$uri*8o:
@unun@,g$crni(g6 oeingr cccrb ooterrir roa$6cna*a,*tlg3r.b elfl *)6rS!.
6r.b(!larrp @tpafr-l-neniaeh $tt-riunr--aor-- erS!grbunpornaerr creinp eme$ang
grlrquusurt-utna& ocnai,nuE. EE go Ga:onen unt g1$$malaa6lar e*edrorou:ra

$19&e onrb. orcuflgrir 4or (ylgofur-neirrie sh Slr-riunu-srrr- Gg@uorryra

Sr-iunr-orr- Gofr6larchorpS6lcan grcnonorb 6len@6eo1rb gu.rngnc c-shsr6ri.
g4orieorenu 6l un gr $p or- rlal $ui un u @ 416r o1 g4Sctff & grbGur g p cir @ur+
o$Aprb g$orfluupf gu upono gaopr6eriur- Garain@rb.

e5.

E.
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St$a0'l 4gmpr.rnS+*dn",6lrnilsrdrrrh,Airirlto--'"cld', ^.'n,,, ^;- --,.Qmrrd) Sldauna
uruofu ur$ly$prluO6!p€il.,

$6,uurroncn rffiSame*&Gln4gr i0ertainlty Equlvatent Coefficient)

S.up r:*mpuuuy elSli.unrtdrc{.f$.S6 Oryr*g gr-r-rirpoh elfluuG$gd orrarfl gcinprnor
ff*rrunonrn e#i/sarrn:&6let$) t5ratloro qg6ulp{irar.iu@o. erflriu@;igf6'erynmfl oei'ru91 Sr-riun(}*cn
6ir,'r *o puug$ d-' $u ir un r--p gr 6,| rnss pur-$$refi afldlpron 19 rb

$uiruruSp Qryn&o glr-u-rb

$&cr"rrsnryr *Si$rms1q0eqg q

$l**unr-@ Orneho gr-r-rb'

$*nunL.-$,o:, fr6r;ii,r: gr-u-tb *oitug ;$ir-,ii.ur$t $pgarnpuuel$$d; Goarrroinanrou5torir
p*A$; Gerergprb 6g. G!r';r.$'n pd-uro;:Erb. ,su,.frooeurna @ei,ror6o"$rurr6ur Orrr6o gDl-L-ton6rrgt
d':;:"oP p$ar'nr :. $r-r,,.asr,,o rg1_rysureGl,Bo&erb. e-prrrnrrrorc g(9 $r-r-g$ein,,iSlriunrr.i,qgrb b'rryraa 4lur--:ir g. ZO,O00 $r._r-_G, Stt_riun@onLu.tpirs BOBpngt,b
Gloe+irai'x+r.purrary5l gleop$p uis,i\ qe. 12,00CI dim' .619rii o"m Jr$iru'rir*6pg;. tsg.iu 6lung,oh
msin$nfislreflsir $d,eu"rronnn efi$orrardiGleqg 6 (12,0o0/2o,ooo) eieinupnlgril.

fl*eurr*,rsur , rfl$.oar*6lo1g*ooh IR,R gaoreugl NPV Guneiirp Gpp{i, 06 di-
;friture'orrira#* or$riuniriirgrb Gr.rn,*ie gr:-r--ponpd; eionn*dr:. a;per16lpg.

+Sggs&eruL@ 3

d,thangrrii S$#urririr.er:rirfl6!'arorri'6ts1gra1aa:m.x G*riririm6 n$p pir*ro. Sp6pl! 6l6rr,i
,aarairr*. (eiS$gihentgr }-nn dflurri:eafiefi 64r4iluoL-Eorr1 r -'. .'

-==E==-=*=====E-Er :=E=-====-====== ====

eut6r.p $[.i-19 A $ur*rb,B' -)'
===========================:====-===

$uu"rir A
",$*;e*rul.ne,n PV

6'lryn*o
.t.pl-L*EIs$I

190
280
3 ..60

9,247
2,902
1,037

.80

.70

.50

-1O,OOO
5go9x:80 4:o0q
60oox.7o !,2o03000x.50 1,509

Salo

$r-r-ri B

fliqruonan PV
6lrn&e

6rr-urieeir
;=========:= =-t--=====s*======*=€=E====a=B=========!==========S:ig==i=!==

arigud

o
1

L

*i

- 10,000 - 10,c)00 -10,000
3;eo8
.3-,809
1,296

40c0x.90 3,s00
40CI0x.80 3,200
?o00x"60 1,2C0

NPV -2,634 - 1,087
i---r-
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!r{6 (-)6b $guupnar Er;"51 6poroe@Go ospuriGlanciien* a^rqupoqD.

gens{lf gr- ur-r- goorprodr

sx.'ereflprn u nfl &*i u@ u oancafl ch u gu ur rir o;(Sensitive An alysis I

tspDO (p5aopur goanpaaflcinurq g6ir6lorr(D gsairr+Dgflur 6lrn&a gr.r.r-d,rach ron$$r6
o19p$at o@$gr{i6lonehsnuuur-gr aoflgt6 aodltiq goaopaaflal Soo Sargodr olbur-
errndruqdrengt. aoflSal unS*ouu$iluanoraafleir uguunilqu ur4 alqgdronal allgotnrl*olror
oemfldrurorg grnnEurig Gofur-r- gtorprcoflo 6leriruruuG)dpg.'oanGan 5l1g.co0uq gD6DEldttu

c$r- Srbgoorp -g*ri,i, Gorgtunueot-,i gdl$p Glpoflornor oedurGeuurnr-Lpop Sq96pg.
.6tunggorlrc : oofl$e;o ur$&auur-ia*qru uguulrdro.trerllfl epd,rOr etarirooflein

g4r*riu anr:tr$6ii''61rr&s' gu u$S Scn an poot ai:e5o 6n p I OI p g.

Jl' onflurilceifleh Goneonor g4orarg S-, pqgrb unc$eopu uniuuorir g4et:arg

or}Gungrb $oroanurGu.r Gurndiuari (Pessimistic)
t:

al$. 6lugrbungrb gr-619rrb oor grbquui (Most Likely) 
'DOOI6

E. ouGungrb gcinorioanurGu.r Grurduuorn (Optimistic) ggsruarDir,it q,+"{
s.*rucGonn@ o56m8ur Gtpnr-riqantug. g$ Epp uchgr (5$flanoraaflgu6
6rnic Acu onang eioror onq a ofl$ al upS&cuu@rb pd'ranoul ort-ur 5l eidrru anp$

6lpaflarn6iri cnL@Cpr51. st6urcat' B@ dit- p*p oDOt-6 6lordrpai to00l6
lD gl-gp.6r, Sdu Erai,mq6 t rb Sr*nr-Gu urnar o0$$un e6 g,6$aunornal prlr-$Scin

$uirun@ pcinanoqrb etpoontgrb.

o@$gr*oni@ 3

ABC c' rb6luofl' a5lrO6h-L 0rrrirr6r g6 onsrflrunan Sr-r-riroennan A oDOrrb B

qSdurorfrorpr o$ur9@ 6lcourefillg,idpg. geir6orn6 d.-p8pgtb 0rr GpFot@ g. 1o,00o

Gganaruu@8pg. 'gcil6l6un19 Sr-u$flctn or@r- 6lrn&4. g.pr-drach q, 2,000 eian gl@$p 15

glain@o@* g r* aanr&d r-u ur-@ eir en g. G loarn ainoburr n st S 1} di gr rb S p ge 6l u O riiu n g:urb

perrr--6tupts-+lu ropglb panr-Gluprg1 6r6i,rp aorfluqaoflch $r-r-niraGsnn@ 6lpnr-i-qorr-urgt

e5airr@ Glrn6e gr-r-$$$6taan grcir earfluq 6lerirgeheng.

$r-r-rb A

o
$.-r-6 B

@

€Jrrrbu glpat@

g19 eg6'int+O6laen glcirr aaufluq

6leriruruur-r- 6l rn&a gr-r-rirarir

panr-6lu Et]d o5m' grbuuur-lt po:ar

6lu1grbun gl1rb panu-61u ry6 geinonlou{dDLurg

gcor*6'lu E ri: craur prburJu@u eneu

10,000

1,500

2,OOO

2,500

10,ooo

2,OO0

4,000

Goarnarronu&qg $irr.onenrb o@uu p$6laon
6lsnehsnuu@df iorir.,

5(Op6frtr 6EuursrrDt Gar-@&e- IEt & 5tr
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alcnu

, s(D $r-r-$$anr," 6l+rflcq Srurarppanor glrgerslooan GusoonaharEpon6,, g$ar@6
srSlurriraeir uo:Geiigu $r-r--rira#tetr grlGunornou.r .o$uanu **rr*--,,u** oonai,n@
osuur*Cl uu ur- @ dr en ar.
: 

%
$r-urb A 15 Sain$} peivggurq . pfGunanpur 'S*u

gSGunnour

oSur.{

(qtr6u (pSaf$ eEsrionoa Qrn*a a6l#prb ,6u,.1'
q5. 10000) s-eiiGonnur-*rh !O*/a

gonr.-Gupnp6l

6luqg6ungl6

S,a,ouGugf rb

F6[rdf)uu{6r,L_rUgt

peou0ugd i

F6n6rri.oE6oLUjgt

$r-u6 B (Sr,b.,
$paf@ g. 1oo0o
p6lrL6luEltrFgi

Giuigriung;rii' '

ganuGugrh ''
goinarou4onl-uJS

g;sou6luglt,r

EerE,t8lq66)LU_.!S

10,oo0

1 500

2000

2500

2000

4000

7.6C'E

7.60S

7.606

7.606

7.606

11409

15212

19015

75212

30424

1,409

9,051

9,051

5,212

20,424

Gurf"cngrrb peora:eaf]sirurq 6i_Lrj) B-rln*;gt $ur-_rb A-aou.r oslu $ruiun@ 44$corang,tGmor;aimmrouiuio Et,-riurLaDL Grop6lsnehgrb peineoroeoruu 6rungupcp $ir-_tb A ;;;B;;61s,fis,t 6luuro.rri. 1aur-r.b $ €{S6 g,rJ,,,n6.rC ;;; ;#;=";;;,i";_r;.;
Grorutarurnnrou'rnetrrgy ogrr& Gsrueneuu qitlzupo" 5,g5,pr-J$r-r-rb Banurqrb pdnauftonaluslGa:Gur
S O$osr:i qD $.Sirwn ob $l'- urb Aa:: u: q ri, ul pfl$ g, Cf", J* *rr O]

*t. fle1lgeol $u;dr-rq (probability Assignmerrt)

'rrfas,rGar e['l sntrssi 6:iLi*druL-r-- erafl$ar un$&ouur_* aorqru €lgg(p6,p*o oog5eopung cnrurruugdlprg;. a$G.6c61eirrdl *rirCIp*onp uoilGarg 6tlrr*a Su_r_ eanftuq*rrron Bo..ernrs,sdtei (9{qljrr6n, iirl,,-,: g.r,r.5,r91l.r:, gtStr **nniqo* *6; SO;;;;;riruqaonor6 dop
$ard)ei!,lr-r--&i" s*Fnfriert}ne Gr*ngE11ul!!.*u afi)rggtgenr-r+oirrur+ 3 orn*o gr-r--**ofleir gehmr*
6}mn$t*auur-gleirengrt. $r*r--rl A.i,* {g. 1s00, ,*IrOna *r** 6. 25Oo.r Strao, eropornoruilar
ir"ei:+rreror:ir?. 6TciruGs Eaei,t#,} . sgts sflif,ji:qeoil gerozunehsrpg,b sflur6r $as$aa1*silir,'$uGr-ur-rruri*: $ip.*:c sriuon*trnu+rsi, er$&a {pq*;. 19$*er.rur-r-- flo$Eeqceh rycp€ur'"i' -L'i'tDrluJtt '2o oeo flrs{Lg'tGD Eapp*q u}nlr,,*6 ,,ff*r-.r:uu-.6rn-** gr-'-rlrcrir sqp
e, rr., ur',$t air ori ror.
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. .61rr&o
q-eirGsnnr-r-dre eir

6.tbg*o{ o$iunri*grb
u5ntr o6nq

goru6lupnF6nat
6l u 19 rb un gt'jl p ein r- O u p&u^qu eoo.r

pernuOupli6"qur6crp

1500
2000
2500

.20

.60

.20

300
1200
500

Gu$ang1,b ,"ory o$uqoeir 6-0p-o1 e-uGurn8&aroar eoilrirauur-r- Glrrnia gr-u$eop
erSl u- ga$ e g atoSl ru ron an e arfl r-t on u p (D 4 6i"p 6I'

8r.,irBcoot flqolust g19 @e$is septsa"@tb 616i,rp wo$$ein. €tr+uuorL-u$arnan
geinpng6. eo Se$,+Clu96in 8*li)p-ol 1 e}o Egri,g,b Gung sa$So$*S pr-.tsrgrb oar

n$irunir&auu@Sp91. elp6irr. Irtilpr"q o e,. $tg*grbGurS! aFSE$*8 ganuGlupngl rlan

er$frunn&auu@dps!. Gofia,fluL o@$g,t&cnr-@u ur+ g. 2oO0 6lnn&e gr-r-rb opu@errp$anor

ei:nd.rriqaeh .6 g{aloJgt 6o0/o GeuEtornri$orguSlo: a,$lornal qg. 20O0 6lrrr&o gur-rb ofu@o.rpfrg
,$talalnp eunriruqoeh .4 €rlalalg 40olo.

6"tbp"ol aoinugt a-sdmaoro fla$ornoGorn g[al6og slbucooo fle$a.rnoGorn $_q9&eolirrb.

n-aiwano 6l*flp."rt oeinugt Egr geineop rri$$rnO oDOrrb parfluuur- g$flareoooflar gxGpo

uniooaroanen $qprbu 6<grb, Aqg 1gdn$uu- enaxi cur-$$o earafl$gt aXflorpngrb. afuenor

$"tbp*ol oeinugl poufluur-u ooflpein eodlurilcir g4rquuanr-r8ar g4ooogpprlgP. gporpdl flO
e$uananu5|cin g4r4uuorr-uSlal g{doo$ppn96. oGlaneinpndr Bat- gg Se$&et8ein g{tguuorr-rr$al

g{doIo$ppng6.

6lrn*o gr-r-draafloin (pp66ldn 8S.6i- S"tiptq 0rudlrigo F,oru-gporpoororrii
Ipen gu6 o@$ gienu@ goarone& cainr-flruarnrb.

o@$gicni@ 4

eogorGur$r-rqiasb otb6luarfl a5h86lur- 8$engprb Sr-uriroloT , :Dqrb y-Benor
61sr&,q, e-eirGq-rlurauanen$, pp5l6frorg. 9{6ur0r E'loirr+g2t,b gsineop 9gng,q 6!1snen e-eir.eng".

g4orfGpn@ 6lpnuirqenr-ur fo5|gealeqgrrb 6lanG)&euur-@ehenew. 6trlaiw51 $Lr-rurcqg.ogrl
O l,O9O gltrat@ Gpeurerrilu@8 p A. $ur-6 Ap JFl"f 6letirpEr&o_ryon a- riroeir : sg$ g&eq,5np
p1grorOI Geu@& 6)onehonuu@6lf rioeir.

porL0ugrb €Lurb x

$lerb&flpq1 . Glrrn6a 8.0,
,p-ohGennu5ruaoh poal

',.,.

. 6'lrr*o
c-eirGenrir-drceir

12000

10000

8000
6000
4000

$r-u6 Y

E"ti'
p56{

.10

.15

.50

.15

.10

=========================================================================
A

B
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D

E

4000
5000
6000
7000
8000
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.20

;40

r2o
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o&ou

$r--r--rb x rofgrb Su-l-rb !-&enor a$iunfr&gd uarr ro$u8@ cerrriid@.

==========================================================================
poru6lu6rrb $uub x $r-urb I
fic$ii'8oon 6lqn*e 0"r! a$iurirri66 6)qn6a d"ri, a$riunri&grb

p-enGonnr- SEa{ roduq e_eirGennr- , Sro{ o6u.l
r-ficeh t_deah

============================================================*=-=====**=====
A 4000 .10 400 12000

10000
8000

B 5000 .20 1000
c 6000 .4a 2400

.10 1200

.15 1500

.50 4000
7000 .2a 1400 6000 .15 900

4000 .10 400E 8000 .10 800

6lon$p6 6000 6lon$grb 8000

===g=&============;========================================================

Grofrang;rb 6leri.r6greopuuq $ur-rb y, $r-r-rb x-a osr- g{$a er$frunritigrb uerur
u$ioru z-6rLrugt" Sr-r--rb !-&aror o$iuri&g6 uorr usuq qg. goo0. ag*no fur-rb
x&cnsr or$iuni&grb uorr oduq qg. 60o0. oanGo $r--u-6 xg oflr- $r-r-rb y-e$*sr
grcirgflorou 6lug8pg. Goggrb Brlann6l $r-r-rireoflg,gl6hdn uerur opr}q 1Oolo peirqgurl
Glcdrurrjur-r-rdr $Lr-rb X-&onan Ecr pDGurcu,pur rodnq 6. 454 (elpror$t qg. 6O0O x .9Og -
50oo) 4,g6. $r-urir !-&anan fleu p$Gurarlgrrl osuq g. 2,272 (gpnzus g. Sooo x .9o9
- 50oc).

0. S-* dar&arir {Standard Deviation}

(P6rrS6T S$ $.. $Ir--irun@ ulguunuroltionar 8-pp*ol Sunuronan g@lg(p6rDDuur+,
$i unanrb *Suuculg* g Qrn&a gr r- Gor gl urr-- qsanan 

"ltlrn 
ur osu r{ 6)ar@&euur*n ppnei:

$$luiun@ e-aiurundg:g' S$g tg-purl-rI6lS! $uu-erglalri6 gt@,CI(gonpranrtu& ooarnnqgorgein
(po)6 $&cr-i u g)d p g,;. $t u- r-erSlariio6 ooinu g Gor gl u n u @ a oun&d @ oeD6h g 6io$. 6r-,p
o8nCIr$uSo6l(ts$ $t er(l6i*mur: g.l rii Gar gr un @e oflein orir&o el stl 6 oona:n 6. gp alparr BS Sr.. -
aamr*#L*4CI: Strb4glrurglur6rl'S! ua:Geugi $r-r-rileoflein 6lrrnBa gur--$eop 

=?1tr66r 
erJrerfl glcroJgl

ir$&unn&agrb u$ur-$oSlgi$g,r a-airor GeuElunueou& oouur*8l- e-ger18glg. g{$o $L-L- arSlot&,o6
*.**hon g$r-r-ronemE tgmpdp $l-r- e.Slal,ierb e-shcn $r-_r__$eop er5lu g{$m $rr--iun@ooL_urSI.

$Iu$Gpn@ 6lprr--iru6r,L-ur 6lun6o guuriroofleh Sr-r- e$larricrbolo& aern6.*l-
E pcn g3 rh Jrionl-goco Eraeh u u.r otiu@ $ pu u u Geuain@ G.

L. 6ur, B('&grb 6lrn&e 6rr-udreaflcin ernrf! osue,nu& meuur*6rr- Goraiur6t6.

2, orncfl ro$ur5lS66 oru EO,ig,b 6lrn&c Au-ud,raqgd;gr.b Sanu-€urrunein
Geir g1 unr.-enu aai.rruflur Goraiu,r@rb.

3. Garqlun@eeil unogrb ori*arb ou6rruu,- GaraiurSd.

4. ari*arb 6n6ruTuur-r- GorDtun@acir flurr6lie uuur- flc$pcq{aGsnn@
6lu15&euu@tb Gung ooruuiluu Gorg1un@eoflch ori&arb runo';ril auuuuu@
gl1pdr orir*cgrarrb aain@E'+iia&uu Gorain@rn. Sp.h glq;lp ocin
pr-uofl a*arb aorriru@rb.

D
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lr. ongoSldp& 6cgr (Co.efficient of Varlatie, r)

$r--uo5lal&e6 ooinug BCI cadiudrLL- ,': nr6i#r*-,r191i,. $lr-r.-riraerflein uoi:Gog Gyr&,r
Ei"1"at *1*g, o$iruni8orb o$uqeeir Guir" pzugruap gurg*gu unrtBc (r+Hn$, erE,s*g8anare rfl": ecg cnnq ga6nosL@ (y6op c;,".",1,r.,fo6r*. ;r; JJEia"ag oeinug,;
$trbgren p e o{loir g sirrp n g rir. # 5}an@l on gJ el6o g d,. o ouu*S u o: n tb.

$r--r-- er5la:,*srb
rongall$lg*Oa19 =

n$ri.unriigri g4arCIg ornofi 6lU.sriilc eLt-rj
flLu6 x o$qrb y 6uHb &enan rong)to:sdlp& Glotrgranor& d$eng1on6l *ern*S,*t,:rrb.
$r r-6 X = 1Og5 I OOOO = O.1825 et6irogJ LB.Zlo/a

Sr-r-rb y = 2098 / Booo ='o.2623 etGD6\)g,J 26.ZSa/o

- €:-d y&eneur ongcr5ldg*6le(g 1flur--rb xg ailu pt$eone gr19uu$a,rrei: gr-u"r y.
?S: e:frYoG:o*sr. sparr-.-nenaa'r grr--iruniJi 

"od'J6l;;;# 6fii,u4 grr-ugr.rp
6lgttflq Glerirgt 6'lanehona:rrb. Sr-r-rb Y& dr-urb x-o$r-- erd* r$t,rnirogd: ueuu. o$uq 5nlL^e,?.

lanGo $tr-irun@ g{$aon(g6 Gung $rarnu$ putr**q,J}lgorrapgu. canQci grgafu-r-.ir.n,}6t1ir1ir-iu qpErii oansiruorrra broEgoub 
' 

d** f--*rns,i,, 6.;;;:
odgll*Glonrironngoqno EOEpn.b $Lurb x-anuru.irb 6f pfi6$ 6lennhmeun,n", "'

a-. los$ironor uguurrirol (Decision tree analysls)

$L1unG dlgiip @Fati@ gorin6lonSlgeiramcn eron*fl&,e e-uGu:rcuu@rrglrb og6t;p,rg
(95ulp oy $ril5nan ugriunrlo4 qrg6. og $ion6lriir rroi;rugg SL-ur-{ $nurard] rrqDr""*;i6I
ganr-6lupr 6t(D,itgtb Se$&#aeh, etp6i,I a5laoonqa6ri q.srursrrpsloin'fignr-iq",ri -*i..,.-agpo)6 erslen&8d anr-@orpngrir. Sepridlaei.fleir 619ri--*SL6u ar'orJulrrorc otrr&catloi,T dq$irla5h
Gunar* anr-uuu@ri. GorgeslEronc a.gflonnob, & raiasrsn g$lui!ll-5l& e,g6 oqalrje$arrmr
o$enriauur-ongrb.

tsBg ov $ironan 6pamg!$il6i,r gflur5}r-$g;&c gr&sru$gilzud cr*i;CInGeireirpreir SgH
$lc$&soeoon crairrcrr4oSlso 6'{g6i,r gleincerufluq 6leiluuut-r,- $ta$p5*a.4asar*g g.5,i,;*rr;;
glp6i'I (Pa)d $irLoncmr*adok g{D #rlnonr GplrppF*,gulrb ggei,r greir ecriLrq 6lculu.ruulu-
0)+o{5drD dn u.1 6 6rG g g*on r__@er,lpn 6 tb.

ca. $ironar rguSmp a-gorn&gpeil {Constructing a Decislon tree}

$ionor tor$6og e-19eun*lgarpp6loan d$cngrb urjglorgreeir snaureniu@dcinpen

t. go&Qlorfiip fiuugfi& anatrdoia*Siag etdgdt
gchQor S5o ar orros ar6c am osor g lgccinGl un $Sa5l d) Gp euoror nr&, g $ nr$r-@ri

:o,:Ftqrb. e-pnsnnono, qpu c$orpr8dl E,angpo, ,+:$.., etq 6tun19mon *Oce"',:"Ogg,i*
Guncirrparf orglt 15 fl i g 6.

2. orpgoryffaoeri a&ugflpit

. . ^eti'gorng 6yroin6lor0olF d,-updpgrb geoppps grairr6l torrpg1 orfeeir Eo,io,b.
opgu*6lonrireopo grcilog 

'oorFp'l .onpg or$cdr 6rai*,+6trb Gogu.Jpnro$ g6&coonrb.
t-p'rtrdmora,'b(D pEuoren,r'rgl g@ qp, 6lunq-sn a-!u$$ 6cfiJpo;r"-e-@ ;d;
BuBpufio,p arndrc gourfiC&cernrb. OpDg Erchg rorDgt.orlfladr a-ain@.
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1. @ur$$r6. ornnirarroar BtUgpo
2. gO fiufiu $trup$r$e'op orndrgpsil

3. g1g Sflu Sur$srpanp orirriiggeir €to6ug
a. p@Soro 4tt6yre),1 Oanajnu $*Edrporg arrugpeil

j

3. gf,iarw .Dg$drp &l@trtrt_utrgggeit

gl5ain rflein $rironeo rrrrrtorong $rironorrr SO,q (gDaD6urG6D6rT

e:ransuruu@61 f:A { erpneir g1 Glryn6e $i onan6 ;, $f ono d eoerceh
orrriiur;ooir ) ropgrb Jlp gaoreiroeh.

4. Srtia g,z-t-r*aam gitdit-rgSrturdiq @eatpeit

&oroncefl$ crr_r-uuLgoirman. geir6larn19 6lrn&q gr-up6pg[ O"f r;;;
15fl&auur--6shonan' eulSrfuearo: orgronan$$pairor o$riuni&auu@tb osuqeeh oorrr&s1-uur--@
$fronar$$ $en or 6! ron $ g o$ ri r.r u i&ou u@rb os u r{ $ri on eufriieu u6l ib.

5. &maragaoar ngfli&@ Seatpeit

grir6lei'rrqg .$nronerrp$$onan cr$riuniSeuu@rir o$uEaoan $rironofl$pr5ldr, g{p5ir
esroenolaeir ulguurrueil G+uru:iu@6 dro onsgar$odr 6JpCIJ& 6areiren* **rro*[",
roppana' rger,punsarsngnace,n eloi)a:$ oEt*cuur--6 a^rgu-rpnacarn $l1p&ealnrb. $gzuanLorwrgu
$a*nu 6r*Gl6 .orpsJ an$oer;an 6rprfi$6lg6r*eona er.b*$ eroJpEnp Gungon6u glEnai
s6*-\q'sel Sel*,,ngpnGaln 44obo:$ Gorul onrounriroaflemnGarr oglurflfalanane 6lsuJuJoln6.

uuflS&aen

C$Sr-$leur Gloarerg $St Stu,*$$eir Gpnrirerb croirrror? Sl6e gS $ur_$$lei,r (gl6olor6ur
6leotel$l Ec rii c c6r siT i rlft, ii gs e u @ u u @ $pax rb.

cppafuG gcehG'rr'rr5fipir'-*aeoen Lo$ur9@ oeoarp;irgrb, or#lancuutDsgergpgrir a-oher
(96Tlpi6flD6rr e$a,r$&* ? sF (D s L-L- s$f onan Ep.rlp 66r Gearq gD 6n,p 6rru 6pn$ 6 g@u u$ar
€{e an(Br'orrour erildlg5 .gi@rs(pnrp*grb pflGunourgur ,osuq g@l(9(Pd'pdrgrir $anuGru
gur-1ug Gpn*ga.

gPo')s6u'I 6ls5\ra{ $r'-r-niraafloin $la:ru$ gotrourroenu osduruflur Groeunaiman15 aorur&ari
udlGeugr g)6rr)pe6u)6ndi enournqorStEirrO. gorDUGh 

""olr, 
g(D Cprr,;oru.rri uffl

o$orn$ $ $ eig 5h 9166) ur 69 arurp al cit"art * on **qg J
8.'"ttl 6lan@$par (gDdrrpurrr5r$ 6169 er'n6rgrpg g(D 6'-LF6.t 6runlgennpns
ry$uorut crmr6dl- c_tr6{6pE1.

€{a}6JSt qiihafleoren& onir-
(ggnarg1 rorpg1 ar$looflch

.{

2.

4.
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5- At" grpogu@ 1grdtGon$potaoren or$lanouu@59*So pleirgurgu$ur-- 6lrn&a eLL
(yD6,p6r,ru oflen&gs.

g. grpafu@,$ioranriraerfk$ c6$$*i Genoirenuur- $ararurrqur gD&Su onrmriloeh

unoroot?

6. $r-r- o$udr--'+N €{a 6u(Da,rrn o$dg (p6r)p6!}u.r erilonriqga"

7. gogofr-G rorrpgt ar$aqgeh g4SG €'6rIft4 a;(Sorrur rr'u-$i& altlsG'a orSlSr{at

, Glonshsntiur-S p&eg1. @g eiuGurgttb. a.t-inanrou:;I rtdrl agtt'Ittra

8. gl,Ngar 6lcarsr$orp flr-r-fioGen e$lu.r,'un6$$oin G*pdl , up$rb Gglrare$e:ostr
Gleralgrdoirgran, Eig 44fl&oreanu gsprfl&dprnurr? e-eingteor--rr ere=uremryr&trni utb

6"016.

9. epalp6ur flgp Sir$€.t, etr+uudrr- dlitlolceir urncoan? iRR ropgrrrh NFV 46d,uur'ifrSfr
8cru-Gurrunor GorEtun@aeir urnaoor?

10. pfGunorpu oduq goaopr8ctir gr*du 1geor'gaxhamen ei:lo:riqga. $-r.- 'o$uffi rofprb
gg6in uareheanen ggrndra.

Y,'Y.* g V
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uru6-lo
smL{gBfrrp wgl$ Ewanrainm|u

(Working Capital Management)

Fl-ull Qon$g,l$eo:Gn 66r6run€r66u5pg'rr@*auu@rb'gour$fiuflt clpu@rb r5l[d,eananeorsnri

19stppCp F6rDr-GD6'DE) lgoper:n19rb; pr-ur.{ 6lungliq&6@.10 etpdtr qeh6lgnr-'iqEgi6
$totSf'oflorru-Gu enoruruu@seiirglo.ui. g.ran,Gor, Fm', (p.6Dg (!ogal GoalEd,tuf6trou5lein godi$ur

$prBarb s-roirrcnr6lruainprei: $gtzueoi$$6i,r pL-uL{ 8rn$5l&ooir topgl6 ELUr-.1 Ourgluq&aooen*
tile naiu@ Fsor-(gp6nrp grp6D6! Sirns $ggr:$lo6rotrc6 rolcrruuprr(g6. $gewnar uorur6 5ltO,b,
6t*g:tpp (Ulrq.urn6Dlo ersinura5'$ po:$!ir&c grrlii,irb. nolrGo.r, geirGlhrrqg Ft-ut{ 6len$gl*eanonqrb

$porou.rno 66rcr{rjn@6upein goorb Sgr**p$oin $io$ poira>o ungon&suu@orGpn@ o;ig
g1ggLdrq.Oon3iioopiqrb.Gparror&qg s4$eroneor g4cnoilar aoerr$$guuenpqrb p0,idpA. ESg
urr.-rorsui$l gdnL*OD6oE) @p6Sl6in €{quu6ot- e-eirenr-riofioanen polig er5lenri1g8pg[.

gdou-gp@S,gppel Gunlgdr ofilard;orb

: p6nL-(gD6Dp (gpoo Srn*"6r oranouu@ri. 6lon$prb rop$6 flarr pso.r- (g6r,p (ppti)
Glur$p EI6DLg06T,S| 0pS6') *sirugl 6lon$B ELur.l 6lcn$g6aaflal flporar$$lit ggafr-orr-*
rgdlsdpgr, 6lo,r EanL-(11D6n,p gogis'>' r;taltD up6 FLUII Oen$giegrb, 6,-trq
Glunglutl&oqg&gtflozrr-Gur e-iiren Go-rgJunr-olr-* gflrndglgJ. 6tppg rDIIpno, E6rrr-(yp6n,p

epf srrig'l'$"in. e rreo $$'iSleir gro:6 6lg**SSp19 ornrirauuLL- Fr-ut{ 61en$$eirr 9qD
u g$Gu: ecarol rb or an 6er5l ar.di,o arr rb an pr orn Lb.

Er-u L{ 6len $ g6o"ir r.op6i 6 FLu LI GI un gluq&eoir 4gdu su fr fl rin Gar gr un u rouri g dl,itg 6
p6r,L-iy)srlp| ,*Fgi61"rn6{rgt gl$ etsn6$uqal g,i*ri,aupurn6ri. CIgt 1) SlOr**p6loirr $rio$ psinooo

roppr.ir ?) $rrpgrr $$uS!e,;r qp6*6 6lupui-rur-- Fr-ui{ 6lon$516ceir ggdlurorfaopri gSltfidpgu.
pr-r-rr{ '6'teir$5lriosir eunrirgougifcncrn (gSIdut ;snot ro$grb 6"ir- ona: Sl$ ea:enoreoruq6
g$iil$pg,. Sorrt-OpEulp ArS$5l6i,r $parrournen Gr*ornaiccootsqg Gpaoourrr6ur €{6rrei{ E6n,L-(!D6oD
qxug60 Cgmeu elr#lgrb Fff,r-(gD6rp| goposlsin Gpeooru.rnang erSlu'nuny$ geinano gqa:a)Sl 6lpn$lol
gdrueu$enpu 61un 91$ 91 Gor gu@61p5r.

S6)r-&!m"r6r gupa6lei'r Gporo (The need for working Capital)

aneuofian Sgr**$dleir qgn,i,Sur Gpnrieronnn uu.roirunurqdltO651 $ta:nurb Gluptarpp"aneur
qgru.rgrslaeir G,optii*neh6np e:,p&eri. , 6l$g Gpr6erb $lcoglGeup 6'16ufldlerJror6n crllf ueoan
Gleu:d:goanprooir er$&muurr-* Geumm$t6. 6p6p er8$ueoon Glcureuganglriano GungtorT66r €{6no1

$6;:?s.,rnr SLU'.1 6)ir::ggi,iacflerl $p$fG 6erirstrg gr;or8u,rrb. erilfumananul e-lGan u6uuTIDIIs

rori'iilp (llr+ii-r{r$.. q,6qsrr.iiT6'$ p*irL.i Gsr;g6t*aeir g,t6irSuJronSE}g,t. 8Or--pdtS6 aaei,rpnr-6
*;$u$rri:Gleeus,laeueri e,sns,tl)"ii*qr-ir, goa:u fiunqgeiraanon eundraqrb, erbuenrb, o,.aSl , errrr 6nct

Gr..,rroirp 5}F2*ar1*eooy, tolari(1)*scrlro g6sdl u.r ano: ou-eir6dD6r Oe$l$ga{6 D6Dr-(g6'DE} (gF6b

'"1ger,arrriu$dipA. rrsu,GsT.r fl$ar6n$ri,lsir 6}su$Dunu@ 61ea:qcarron clflqr-L D6or-(gD6op glpa)
.9i',- iiu.rrb., 6lq'rid;s,,i, erofl$ioil rrQpr-r"o"-rl il*riruriia^rryiu u$$lrrrire eir, e u-snnafloeir, e 166l(Duqesh
*r.:,ri--'rrg1 {SSJ+[iur c*irsc .91':r:r,:iS! gr--!r4 Gengbgi*osr{tdo $$uSir- Ggeoo.runolr 8Ot**p6leir gopsoSla:

,i){i urii$Gur IB{,}rL-(E1ir,g l+,=,o: oroo:;j..i;.}u:.. crscGrir pr-uqS 6ler$51&e eifl"l tpp"fGr Gloururuuur-

,{$sa.l rdlss:gib ($6y5r'1,,"5 aip;irE1 6lqn+rau:na tonprpuu$)duinp*. 6rFF g19 EL-uq 6}en$gdiacoen

'lr#1$i 
,.t 6lryr*rar.on'm .Drpp g:qqGurn g$Ga, SaDL-ql6np 1ptra: eieouu@ro. er5l purooncour

Grndc*roff€i rong,gsu$o: gqg CI*u.ralr-rnr.'@ u,pp8 eiuGungl6 epu@6p6.
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6lrrurarurr--6 oppd (Operating Cycle)

gCI e-pupd 8Ol**56.i, d$&ongirb fle5leqaanon 8ryurona {pr+&o Gpeu:orriuGrb

Ggn$oop ei.reuofle epp6 rrana:ntb.

1. 6'tnn&opa'rp a&enrl 6lunlSsnno LorE)Olpa:

2. aeenu OunlgohoonorI (gr+a1 6lupn Glunqgohsonna onfgipor'

3. goqa{ 6luprn Glunlgehaandn (prqo{pp 6lunqSehaenna onfggal'
4. 19qeqpp Glung5ehoaoen ar5lfrucoenru5loin qgoorrb suounoflsonnsGeun or$ga 8r-@aennaGo.rn

ronSglgal.

S. csr-ornarflaeh rop$6 ronSEl* Sr-@aooen GlrJniioona, ro[pOJpoc. Brfap erHrbdlurnsrql

tf dn6t6'-86rin$;l6 palu6lu gudei'rp5:

I Ol**p61f1g 6lon $p E6DL-(9D6op gopa: Gpaoaruu@Cl p gl. a 6lansin grno Lpup$,
e.Slgucurro ropgJ6 6lur&arb 9r-r.-6 (6lan@$ggrri, Ougrpg.rrb) ,gGo' mn$fiurne $o$a.r$alaneu"
6,*cni-r 6unlgoire aoeir 6le neil1yopo 6)e rirorp[15rb, 6le o:er5lorrirE6u,6yr 6le 91$g,reugp{96

flgr-*pS$19 61yn$io Gpaoeuuu@s.|p$, oGlarleinpnar 6lrn*c p-eirGenrr-u ro1bEtrb 6larofl

gr*L-rorT6urgr aro&dqna $rq6uu$o:eoal. s&anu Ounlgehaeii'er&Cl@uq oreur-rupoir g66lu Gpr&e

paliurfp *-pup$ ropg16 elcndr Glurlgeirodi $orornorou5lornril ofru$\rb eiu$ro$p goironoeoru

Fo)lrruugpgungul. €l6op GunalGor, e-pu5. 6 6llsdruuur-r-- 6lunl6ohoodloin er&d(Dufi,bar6o"r

9o&6u.r Grtrrurr EofrGornfiloin Gpeoareanon 6}prir-i$5t efl Seriru:qrb usggrb $lr,ei' GpararssD6Ir

UigO 6leuruolGnu:n19rb. or--g1&19 6lunqgoiraorren o,5l$uooow 61urireug Gunr-rqrrg6irr

€{r+uuoor-u5lolngrb. orsolGan peurr--tufrp opErrb Srinan e-pup6} ropOrrb a9l Sueoen*alre
Gpeoarunan gt6116rl EB DL-uq 6len$516;oafla: glpof$\ 6led.ruur-.rr-- Goraiur66. 9L-ur-l
Glcn$p&eafletr apg16 peireoocou.ru Oung$5l Eeupsop &pgl6 9196'S6l (Circulating Capital)

oeirgrb e".garglain@.

florarurnan ro0Or6 EUBproDp D6rr-gDdtrp @pal (Permanent and Temporary

working Capital)

6lou.rarunl-@ eppdl oeinugt g1g 6lBnl-n floroo Gleuolraoounal puuq* Senpg&{b6fl.nr

Gporeuorru.r 0rr5prrrono Sft5S 6lerirorg gqorSrurb. ggan'n'orl FLUq 6len$gu&aofleir Gpaoarfloin

€{6raDo, fliraruru5luug orqeurrb ey6lsinetnpnal onal$$pGoSu gqp5i,I €{6rerrr6urgi! g{$ofi&aGorr

€louoSt geopruGzun 6lori.rularn6. oreuflgpb g.qg 6l$crtuorp$utu s.rflurry,ung 6'lerualun@9.5u)6r

Gof6lonaircr g6Dppp €{6rro{ Fr-uq 6}an$5l&oensn ora:g$guu91 g}16lISlu6' 6lpp pt-rq
6lar$gr$oafleir gsnpFp gfmo?atGu $lrl$Ftrun6ur 446ualgt $eoaru-rneur F6urL-(yl6DEl (Ppa)

51oa$CpnO. O^rtOein $eoorrunan 6'lerr$gtiaarrenu Guna:Geu E5o+b. 6luBpr peinaoo*

6ilanaior--gt.

p-puES ropgt6 erllfueoanu5loin onEuparoqgdiGa$u Itrpgtt E6ttrl-(!p6@p (pp$&g
g4$orono EsDr-(p6Dp, (glpal Gparre'uuu@ClpA. Itlpp,l Ii6itt-(!DrrDp (pPslr6g g4$eunc
Gporaruu@rb panr--goanp (pp61DN onE1u@6, g{o:a:S1 s'pSJ6 g;aletl5l $lrpBrro$p FdDL(p6rriE}

1ppril aansrrnrb, F6rDr-(!D6op (gposlob E""tg$ u(Eor6n6u ronfp$$frGaSu ronglu@rb e-fu$$
reg,O a5lfrucoanu5leir Go.rEtunL+6in Gpcoar&Gleran uuein u$)$puu$dlpgr. g4$ouonour gla:oo$l

g6oporr6ur Soor-gpnDp g:poo (Excess or lnadequate working Oapital)

, gq$annar.91o:o:g,t g66)p6)Jr6rn Edu)L-(gp66)p (pp6u Srrerin(AtG$ 8& Fl slar6uISSl pg
elu$pnong. g4$laronow Edu,r-(pdrDp gpaslanno elSuStrb 4u$grasir #Gp girluuu"@r,ironor.

1. GparrarruSgl rrii$l(Suq lgosucou el$u@$g,r$lpg,t. 64$oronea p6or--(p6op ga:par$pnor
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elSe gsnq s*rnu GurqgoilsernsTr o11116,S rr&rqcanss Ggjltgrslrgnoo a6lol, 66nq 106816

pr-u 4q$aft*s zunriruL{6hfirg.

2. Sgl Gronarnrsnr sl-s&r Ssrrirous ropgl& g4$aoran or--eirr rglrfkiqd. onal$$$g eu$l

r:rgiir6l pgl; $rpernnot ar:annoflcehr .a{$atfluuG.pnG artrnar-oir crpur-@ $ra:nu$
poireoncoru ur$&6lpg

3. 64$aionen pmL-Gp6T,p grpasleurn'al Gma:lraiwonro $preooui$prpno rongdlplgl.

4. cr6dlgiuq g4$orona" Gpd;S ooerrdrouu@eupnort u9164l ana.ruupoir Spa:6 8ao'-6(grb
$!a:nu6 ga$arfir&dtpg. $$Soos.rn:o uiarairgruri 6loneho'oaanu.r $tal_garn*go.rGgn@

-. a.r 6 ril ca al fl*emr ru rir alao en argemron on pn dl1gd gr gt.

5. glpag@e afloiv i661 g,sdlpSFsTrq 
"9ifir6{ 

ud;angnu"rrh Sccru-uupnar uiir6ooflein lodur-l-

"e$eiopulla.: S"6n p6)Jns sn euuruu@r.ir.

6. S# n** eurrewfiu$$p$ rxfl org,&d}ei;rpg;

7. a.rr,ilci rog'tgr:ri, Lipp 89 $lEtrueorfu.t#ain@ 6pni-ilq Sanohsn @u-ralnrooi: Gunu
e$i@Se$p5l

€urglroEro €{ffi.ate}aJs"p pf$r*flp6}p gopasldor $orroadr (Disadvantages of
inadequate warking *aF,ital)

L. S91 aroni&$m6,b €p&a$aop e-odm$t'usre*g$pg. Eror-(lDrop {g:gi60 $atornppneLl
S gf **p g n ou $ arn u s rJ rorr 61T O r u.: euo or{'l o: rr Q} u r- gqil$ al6oeir.

?. 6!auaru;r'-$ $r-'*:r'rt*;a;sri 6!*iuobu@$gzugr 6L-6Trur6o6urneij $rianru5liiicuut-t- $eoru
$r*rhcoo €q6oL-ru gprqzup$ 6u6-EoJ 

"

lc. gr;oiirglni*i} Gra:o;ceoor r'-$ln{3gndi6gsilSl tbqforlorEarr*unat 6}ru*;un$} $panou5loincoroc'otu
6lc; sr'fi u irfi $ gi1dl p g,l,

4. S6nlL.-QB6fiEt (p$6o,g6ulp6''ln6 Sq1u,-r6i:a,: $!cl,.,a:unern Oen$gU&oeir $pcnrourrim
uueieu@$g;oL$si:s'r*:" sr&-iGfi, (pEo.,Goorilu5ltq5$ 6lou'ru&grb culgoneur6 (gsapdlp$.

5" dp.frp *r,-ein SugueuEt$anetn prgorrrrfuetaner $rp&e Ggrfl@Apg,r.

6" $lgararrb S6'6TSi (SSArir 6ir6o er-r-eirocosr 6tarbr, 6l"SrEp goEu.rnppnou €lg6i,r p$6lutuu
gar,pdipgt"

7. gl1sle 
"qd,i6-i 

e6i#anu fi!ur,'qSei"raeoor s$rdre. $luratnoal Gunotgna: Soirgut+
dlonuLiu$a'aolr:a:.

6, glpr'-,'$ioaflteit irrnrmnpnui ofidip.ir gar6dohlegi.

9. 6rg6lordui eFmF $+:*lril$e;rg urusinu$i*a glrqunoo: Gunrira9l@8uirpgt.

10 gqoirprr-. C,.|ro.oc.{ea+,,. G+grtftr ,g)+u:r:o6b Gunerrpnal $l gourw$dloiir 6leu.reoun(t
,$ipur,rnui];ii,,$ aiisu'.,uir.r,'!,rr. ,t'riiewrro.r Glrruoleeh g4$sron*l $raxurb gcopdleinglgr.

g.elL-ff:ffilF,i ($Pp6i; #grffisi"i.r,,:,{+e*' $}&,:;.vruxr* {i}rri.rq& mnrymftm*ir (Factors d*termi:ri,-ig
wsi king $apitai reqr.ii;ments )

fg.:,eerr* o,,:t3ao'uflar.i, gg {:p,iSN,i,15 tBtnsr,6run6ar Frrr.-(g)561p (pS6616r> $nao"r,,ritii19i;.
m r iycrr{t * q9 #r 3;i*b d! x * t, .ii i €xl $'i, !"1 i .r s" c 6tr g, Li: u S S ei;i g,i crr.

1, 6l!ffiart,$},s&}o*r pa&'roa:m {f,lature of Bu*ir':*ss}

f:5mL-;pe'i-rlD glpo,5l oin Gpor,a,roione-* $)nonru$u'-r$orr ilpn$lo5lsin urira gdi6l uL uril(g
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ardi6dprgr. a:'Glourofla: g19 6l gUeuor$$cur E6rrr-(y06op| (psDFartoll 6dr$ gl5l Gouru'rrii s*qrr

6pn$esloin peineu:uent 6'lrn$pGP g{5ieuslp$. uSloirenrfrj:, 6o, SrrfuS}orGar Guncinpr Glun6&

uu:reinunL@.$grarcu"rrilerofiarr D6r,L*(p6rrs (pS6urT6rrgr a-pug6l Sl garordraoflotr 5aou(95lDp

r1pg6!-r6$ o5lr-- lqea.rpanrrnGou e-eheng;. arGlaneuflot $e*eueok uauo{loah (Goeoo.rash) Glodrgr 6}rrn*arb

6ugrdlotnp*.-*nsruflsr-b, 8S 6rgr*sirrira6rfl5r) p6DL-(yDdrDF| $pil 44Sorora Gpo:aruu@6'

s-trup6 $g1erreornfuog,ig 6p0s'r6rl $pal Gpenzuiru$)rb. a-pup$l Slgro.rorri,re€gi5g u(9an 6tra)

.flgsrrourrfuaeir opgrb snptlrIcdrT $glo.rcrnrireaggegrb S)$rrt*(p6np (pgal GSooeu Ga:gru$)rb'

2. e-.pu$S egS# {The trlanufactur* Cycle}

a-pupS arieuib gq$aroneonuo eido *9isrro.{ F6Dt-(!D6oE} {fp6o Gpieoa'ruu@rir' j*ry
6leu:erlgrorplaeh $r19&odi a.r.gu-r 6lunlgoiraei'r F66t-(!D6orp CIpF6t.:6s o3l6 6,l un15Lr-lrs a6$anna:

g,SJS; onal$$a: s-pup6l (pqura eor+ur a.i$lgoenplseosn& oorau-lreneontb' $tst ganr-glorP

,pp** €ir+uu6ol-runc 6lelnorin@ Clgn$6lp61,igtb gO 6i5n$1a: 6'lL-u (yp6oflu-rngr'b'

3. sr-cir Glsnehoru. (Credit Policy)

A15 Bsisrr6urrDrr6rrgi F66isi a:n4aeuraunen{5*19 6)un€,eiresrren'aug.lti19:crSl$uanan

61edru4rb: Crrogl eip6h au-eh Qensh6os SrrirE'nonauSlqg$pnor er-.ein euelasluuppg g{6le e,ra)

gtcrol Gpanzuuu@rb. etcp Gpnp$o flgrzueurb gqjrrirona Seou6lup *lS6 g{6no{ F6T,L-(9D5|DE}

1pp6o Gprneuuu@rb. g1spg l.orpfis sr--rir Soreiro"o'locou"t pern$proa: ergleorro.rne auotr

eug1o,$l$pnor 196rrpps Stfia{ EdrDr-(!D6r}p 1ryrpa: Gungrb. 4qGp Gunsiirgj A$ $lEUer.rourb P6ur5l

*-*f,3G6utpu1b 66i--s'61no 6lupp 6loroirglpa: assnu Sunlgeiraernon s$letnu'efila: $n$grbur+ a"Sleaneil

gtsa, generl E6or-(gi6og) 19pa) Gporeriuu@ro. gt6ur$ eir-ein 61anahana eplgt p6tTiTF6l Glroglalna

$tUrb, G'leigtr$$annot Gurgto Erorr* s'.Seurnou tg5inpFtr .9l6tral g'6rrL-(Upsiop (pp6t)

Gungtronengn19rb.

Sgt**ro,rFrrgt ar-**m&19 6lanehgopat Seurgit 6lrnrrio$5t619 o5lsuooaor 6led.rqraneurnor

erp$glS6nppp €{6lrc}!lo: F6ot-(!pGDp grpal Gungrorol5t. el?g6 rorprs 6l-glrig o$Suanerr

gf"tirg, r$liO 6lonrirgrga: $p$*g or-*ei.r are$lseir $reoeoo:Gu-ior 9451 $riiealnon $eoal&gq,
pshenuu@rb. E,6oL-(UD6ropruSleil ansnnuuS)Lb euorrfls uprier*aeir ropgld OunlSennpn6 rongpaxqg'ri

g 19 6l $ olsrr FS uin ar-oin 6l sn sh 6'os6'6',ru urr$ ri 6t o *r'

4. enrenfr&& ro$prrb eilhfisun6iap $ur-r*raafir {srowth and Expansion Frogramrnes)

g(D SgJ6rr6urrb oror#&8u.reou-qr-h Gurg e{Fdiir Fdot-(pdop (ps$li er6".naflns: 41ne
919 flgtarcrrpdl.in aueroflo g4ensrglein arsni&E up$6 Fdu)uglmD Ape66i5b ITT,;S 48ruo.r6eogr
Opnr--nqu@pp tlp+*6areoal. neoGzu S6!rL-(!p6rDp igeger: GgcCIa:u5ieti gq$arfiuutrotrg o5lDuaoan

6leulorlun@aafloir gloirGar$prb ocwei eitlrraicir--uuS)eu$ouooar:' E 6r.lL-(P6r,E! $F605i,t
Gpaoeuurrem51 6lunlgErrpru g$$l eoeoa.i, ,pSJis 6lgtiou up&ae.aptirariro6ul6rlU 6turrgr pS
EarEuu@Clpgd. eieaGeu ropp arirearllaah uirqib arofleoer:uSlor 6tOd," *TfrFSl aJ(Etii

Ggn$'lolaqgi6g LnSp $rr,euuSiar S.!*gLb, 61pn$ooeu olll- aa$o*r6n E6nt-ip*p 1ppa)

Gpiooaruu@ApgJ.

5. $alnu $o:aloen (Profit Levels)

gq$e gr6unirib n'.u-gLb 8gr*unpslptg 6lriird;o 6iSsS {pqBp$& r-Seum$tro &6nP
6lgnu-na.rpf1$ 31$ls 4qoro5ieb pcol-Ooerlp qppzu Gprnzuuu$)dlp5t. 4rmneo $tor:nuLb 65slp61rlr6

6luEUri: $lgalorraraqg-,ig g6nppg gHalqrgl6o S6ari-(*]s"1p lyrpso Gpeozuuu$18pg. eionGa $atnu

S aoa: a en n em git E) 
fdr t-(!D 6rr p (p 5 6f') 6i,r S 5 eo zu en u.r S i owu5l&Cl p gd'
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6. ariff ogdprb (Taxation)

$lfionru5l&euuLt- arrfl aslsgrb SErClru cnar 6lurEtuuns 6lr1r*o$$o: 6legl$guur-
Gorainrqu.rE. ge6tr e^urqGur Ocg21$puu@rb arlfiorur poraoarraoflal 6lrgg$pia:nrb. gganna:

9g# eanridr-nsr$ eC, 19p1uiSlr-r- onar$$pr6leeur GEnrynrurono ornn&SLuuL:L- $rarnl,]anpuSurg$€p g4oro$prgl. Efg arrflurnotrgt $rounu$$oin gqg udnona ggr&euuugl g{p6in E6i,r
6uto5l4:sfloio ,,+ oarw&Ctrr-uuGl'rr. c"6tEe,"l orncrSf$*q Frnr*g)cu.lgr (ptr6$l6i,r Gporo.ranru
€l$efidlp9l o6lcooinpnal arrfl oEt uaroir sfino 6* 6lrln6c 6lor.rsflGurnr-u16hg15. aonGa.r
gsir6lonqg @Erarcrrqgrrb arfl* Oanehdn666rur $Lr-r.6ligr 61eua:u@$g Gzu6f651r;. 6rQdn5ufla)
g{$a orfldlarnoir 61rn*erb un$uuaor-qrir, Srrn&crb un$uq g46lllSgror etso etene1 E6rrtL-(gD6r.,E)
grgsb Gpaneuuu@6.

'f . arrlrl ES& Gereirora (Reserve poticy)

sppp e(D Bs Gsnshanaruneng $arnup$aSro6g gtD u(9s6urur srruq $$urne @E{i,a
anor.ilgrb urq ulfi$geor 6leurdpg. Seop 6igpSa) 6lonei6rGL- urircngnru* 6lcnoho:aqrb
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orsrGol anuq& Gllanohanauo{iura F6,r-(p6,p (pgar eroorlg 6or**g6.in gS 6*.i*rI"
gr&druggrortb Oen@*6lpiil.

8. Gprirrorqr& Ocrciraoo (Depreciation poticy)

Gprlronem* Oeneirora fl$rir Ganciraacuflcir B@ ug$ulne Gprirunor g6t{ioJ6irr 6lpnoreanur
qrrb 6l-cr-@uGunan 6len$g&ecoen on$flursooiie Gponoruu@rb Opo-i,ndn grlrauuorr--uSlar

SirqrrujliSp$, Gprironorrb acirug u$Gol-r4dr u$uruu@rb 6largtrb $qg u$errni'fuqD6pn$a
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9. dqno, orr8 or.fipfierir (price Level Changes)

riia Gote one e-u196 osanal o0dpnuaeir EdDr-(g)dn Er (pp65lar g4GEs dltr*sanare anen
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un$&euu@orSaloral. 45.dltral 4o $garonraresir g{orf errpr. flirold*o glrqunoeir
ae$r-uu@dpgr.

10. Ocurciruni@ fpcnu (Operating Efficiency)
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Gpomrooru fliorr8rtdprg. 6lcrueirunr-@ 6prk Glrn&e apgdanur c-lc*r"Lbi$ p-.(p5r,p
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11. g5gendrc ou@uun@ (GovernmentReguiation.s)
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12. u@or6rc) onglur@oeir (Seasonal Variati*n)
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A$;flgelen'rb g4SG $oonu$enp GuE;ri 8u;:1,4g;;qgflerorrso: u*te',ngi;rugieetg
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i G o, n n,- { *r * o u eir' dr ##:J-:J:; 3}r Ti:il :ril : :h:TJ :grroE$earg oorgxio$ GEtorurnan J'Jioo,. gr*r$soeosnqrb er@6o c-"rrroo. t L_r+uJ gur-_ro1(Lock Box) "*' q:l g,1 g''ffriir$o!*;c*n,r,J ar*oneoara.,r-r,oe a-esqdrr$.sl-qur 6rur-rq erciruglrgunrir oli,ie,Ir.h; ;;;lrn"*. Eanp part*ornir 64geonore,sii1g rb u g$u5leir 
:y g' *-'"& *i* o"g,E g,E ** * * 616 g p u uar o ur-,+usrsr6il6l o 91 1i s ." n Er e e I @ I a 

" " 
a'-*" 

" o=,* pn i 
? 
*-. ;ffiil sa u u s g u,sr sh en gr *, zu ar g g oir
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etpsk g*rryuuanuuslo dppp gg pnro* o'qd,i-, flirorurust*oarnrb. seicrr5o6ur5fi eg*gu

ur-rqruo spupS 6lcruolun@saflal 6lp6$&otp pchanocurru e10"@$A6p$' Bto* 6lungatra

g4r.-i;aerSlorol&Goo$ul5lu-uu@Sctiprot' . . n 6_.^._
G'ODu'flur e6*19ur-rr-rauro6lcir orsroesk 6lurgarro upuE$ Sgororiiraoflar rol-@Gro

antiirruu@rb..ey&guur-rryuraSleharooeaehorir$piepgua'anrilaaflcinpcinorudrGafru'ronglu@rb'

ey&q$u ur-rguro Gronrreirirorrouilefu Gpr&orirorir (obieetivas of lnventory Management)

gc&#u-r Gpn*odreeir (Primarv obiectives)

1. a&rnu Glunqqrirooir g6lflur{ Gcir$$ *-i?*-' e-$rflt'r unsdraoh opgrrb glrrye"roou-$p

gun43droeir 45suorfrorp ero$;o}r ,ofrgrrrb 4,ryil6'6r (g6n,clu5lso irrig*6ng;pa: $tpoin qg)6$fi

$grcorourneinTt"**Ln*S flaoo,loo*i;,Gei;grru51th *'1otr€ei'rnfilein Ggerreuaane*'u";*

6l.ri gS Gledr ur qlPrqulb
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2' g4$aonan orr&g top$6 gsrop6lroln er,ig q$uerrfrfl$dleor-Gru d*aanunrn coflanalanur
e.q6orn*gib euarmenrrb *p$p Senalu5lo srriiHio CpS6$O 6teriroranp ungan$peir.

r-flp Gpn&orirocir (Secondary objectives) 611o16)5 $rrninLr& E**r Ggn6arirodr
1. 66110{, pnarfc ronsprb Gunoirparppnor oSu@rb 6,#ao-* i5mp5pol opOrrb @+6pncirpGr6peb. 

r t, J2' Glpoflornar carr6$@, ptrror6dl err$ @ropoeir rofgrb err&g u$Ga.r@aoir 6loncdnr-
$prcoroulehen S(g €{mtousrDu e-(gil,r.irgpol. (

3' tgEr$ur anan6 rosold 6*t. cnar $ulr8Og&*g Ggeoanu.rneur paoroiraeursn erorflpgal.

a u& gu ur- rjuraSl cir gpr-*col oratoeir ( I nventory C ost )
e g& gu ur-raurodleirr uebGal gl o0port ou Ooooleeh g eor pdeu u @ar gn o 6rA g Goorn edrrorro

4eE? (Panpruslo 6lcrueilu@dplE. cn&Slo gRp6\9cl 8eu-rruCararr,,qur 4p6p grgaf@-ocinug $aiun-cnor$S$gfly^exr--6o agleuraranur $iarru5luupnigrb. s[6(g Crpor-;r"I* it-;.o.1o-en Eremr6
slJ6EldE uJr6mu Erfl &ebon rb.

1. orau$$guupfoncn Glualol (Carrying Costs) opOr6
2. oror$$gnupfirg g4cilarnp 6qr-*caflano oeinupnlgdr.

Oungrircodr usgcriurc oorp$guug$arar 6karolodr
1. m@u@$puulrq6&qrb(gp6!Sl6i,r6teooq.

2. g{g101616 6lcalolccir

3. oloarngrb Searalcrii

4. onu6@

5. Oeqigl orfiarh

6. Gcn$g oror$pglrrircnrn 6learalcsh

7. Ggrilronorrb ropErrb pnarfa ron$glrb

ungoriurc .oan$Sgrrrrg .94alalng 6lealaleeh
1. Spfb$ Gunan peirqgurqusloir etrn"q
2. e-jlu$$rionsw $)emugflewnso opuuu- g4$a 6lr6usq, et66 Gpr uewflrunonfsarren

sD u$6$gel, q$ p n o umfl u: n en iamrsn ogt p g .gaanrieqqg*1g uuflp g ef afl Sp6b.
3. EpEp erflglurronugleirr urireeifluq $tatrurb.
4. poirGeirnn pfGluurrt Sprq
5. dlrrGurng6uTro$p e-;i:u$$tienom g{$a 6ia6u5q rr,b$jd)

6 6lenair (9gob, Gun&trgorrvpa gro:zugr 6lunqpohecneir 4rir--n Gledrzupfanea g{$e
6loeosr;ceir.

6t;ip Srlruw@ euinournan 6ea:aleeoonq& edfl6ar--g)ouGF sr6€i Goarnodoarrrougciir gr&&u
r9ls*eorrarurqg6; S$g 6lea>oqa,eir anoo$eopu 6lunEu$gr rongiu@rb peinarrro orrnur$pg. r$pEId
Slol Ggrrrir*efle,il 8a: 6)enrolceir u$41 6'leotuuu@eu$a:eoa:. c-grrrJffirrrora graiGln; g6,eii1r
$lpurou apro:no. 6rpprg**eafla: Glearer$lo'rsur crflurna "#A,AGO S"t'+a*,* ;frt;;;;
pena:gr&qgdpgr. Gron$B srdiig G)oararnewgt cr,*dletr gq6rrco6li gq$aona un$uupno srye6
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er,.gcu6 (lnventory lfrodels) gqrrrrouuplfgrb O&16rfl*l6etr5pg,b SrA *1$*tna uruour:$Spel'

ry&66i ml-@uurL@ $orp6$ir (lnventory Control Systems)

sry.&tg or_gluur@ 6reinugt s6npFs 1ppa9r-raal +tu odurslL-.u 6'|rurgu&15 Gpanruu'rm

Gunguneui sr:'6g $lernrr:anu.r $iL-11;1L6 **p 6oeiturlgiaipn(S6' $&au@riun@ grsogieoru

$ p,i*r. 61sue*u S) $ g S ilon gurb ar rfl u'i rir son 6la gqa'rr E ul rir'

1. e6dilgaeoon srrenrluu@$S, gdlusl$)ptir

2. Glpfiuq 6leuuuul-u- eli*g Gloalnefurcnro

3. ua:G+rErt $orri,ro6rgikcnor s$dt@ $lsna)amen e-q9arn6195a:

4. 61pnu-i err&dlqSuq ou-$uun$) (PerPetual lnventory Control)

a) a.lansuu@pgps'rb, ss,sGpsl,b {Classification and Codification)

ol6oeLru6rgpo, e.roinusl gGn ,on$rflurneur 619n$la:Er--uriraoten 6lanedrru- 6lunlg6hsooen

eoinEr G";;;;;;i. tf.t qp* C,gt$feneo:a:u51Cu-rb 6lrn$5r&&6n,5rT (!PS6u' a*uartnrrrr&ssh'

e-$ltlceir, 6lungier:rou asrnu 6'f ungeirs*, s-pugS $t$er{ 6l'pp ugr$aeir Gunsinpr 6lu6rb

u1g$aorrna u5lfl*oeonrb. .arecrauu$t$p* Ep**na $uGlugrb ug$teieh dafut@rb 8frur ug$u1n1

oro$diono uilfl,*cuu@8.iopoo,. o-pu'*n *iro gnfl CI'n$$cnor:ar geirflo 6ry&19aaoan 6lunSlushua:

onn$p 6iunlgohoeir, *-$rflu unsdisen, sge$ieeh, ar-@urenli QunqSrireerr' r6toirrnqr'r Sun(&oiraeh

oewu r-llifidsaa:rrb'

o.rerrauu@$p66]6ifi 6$er.r1grh gerLanrnlry fiuirq}aiiaqg&$rb e3ag OdlugL-Gl oaiur $6*a Gzuoin@rb'

Stpuin g{al dl uG Eeineirlgron gu.

1". 6lunlgsirscoen eralar:n$ geopuSlco:5Lb eflurs Sr*'b 65iITG 6lanehsn

2. s'r5lfileunerr cslenriori,raonff'$ ps$lros

3. 6'roreirosr: d{L*6DL- (Bin card) 6$i,'(5 e r-$)uun$) g,1u-oor--asir, earn*1gu u$€ar$)aair

G u n ein p su $ * p I G tl'or $ fl u'r n eur g qg rar g u @t S $o! p p $ io p DJ ri)

4. u$Go.rL@aan:er $tur$$riran&6pgUriqg
&S6ir a- r-rSlrflo.losir

geinmp E/z eian&

gdl"tg6.

$r.bglerrpuuta
gSlu9$1arr:on

r5l rauqsofloo

e-FIIr6irfiLotlea 6luflu-r urs$rs er'rerrsuu@gipriur-ue*eu A to Z erensrl6'

crainsorfl eiq €l,|L+uu6-$L-,tllgl ,-b d} 6ldt'rourrb' P'-t5rrJ6"d6'ttsne 4Qeurou uo:u

igfluL9lr-eonA. f eiufn"gd dleiirany;ieu:gqG 2 or*;ug.i 40 suria:u- ueuoruqrb

EEp f.p*p annGu&;eiu lKai'dex; (p66)'06$uJ uu-roirru@pE e-.qo{f PSt

*onG-aiu'snu9l6iBr--eiu glarlsDgl Grlnr--irii L-Qevo.llru 1p6Erp 61 6irSl unil&odi &'t+ul

uu"roiiru@$paon6. g5i* onnG'lL-iou arrL9QD'*6$ 6Teinug:'l E-Go:nsu

fi s ir $) aou u L- t+tDU u gr oo g mF e- uGui n. Si u u 5 e'i #] 5'

6t pfi o*t 6l * d-l qa;u u u r-- r g& 6 S m al n admm rn { A'BC r-'r 19 ur u n riraq )

$rrbg:ernpuuE g4oi.ler:gg uguunu-rq ui"1 trg'tilg,r'ek ggein osur{ auGu-lns Slefr6q ropUdl

dan-a[,ir]rt-r*ro ag]**p*pu 6t,rng,rggi tottrg, ug5$osnno rslfl6'suuu-$lohenan' (Ptupdl

LDrrSi& ltr*rq ge$;;6u$Seir gqn,r-:r-.ienu-u5leb er&rgosltlditt dlrfl&ouur-* Ge:rainrqurSI 61o'rSlu'rrir

a, ;:* rr, 6 g; 91 p gft * n *, a.: eo ry u u p $ l": g r,p" dl u $ gleu 6 6) ea n @ & a G or aimGl 6' tD$ ir q ls p $ &

e-uGu.rre g4ena:tc.nrrr u$uuSl$)ai5r ""nC,4en'rioJ ;9ig6i'1 gplidlu'rP$erlFmF uni$Gg

aerwdrd)r--gct+qd. ro$uq sjs66 e--anen rJunrseiraair A r,5lf1et1 eloirrsJrb, $eor--flano to$uq e-siron

GturnaSsnoatr B r5lfieq ".i*g,,a, 
rosuq s6u)p$F 6lunlSohosh G $lrflq osin0l6 u5lrfl&cuuu-

€euciiwgtb. 6,rbCpmer-!]; ge&dlu$g,ro;*n*rgr 61ung9oheeocn quGu:na[ru@$5rar$ein
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Epd,Sru$greu$$S*r:Gu g1u-md'l*;eirsrg. ual$eugg Glun15eir*rEgssnen rSlfiisrl $:.rna3,:*;a',orr,*eh #Ggr
Gl* n (,i &ou r"r u- (E) oir en oar.

6lron+is an*iirs
r.o$uLSlor rpafEir-b

70 gpgo: 85

10 grpor 20

5 r'l.oAe,if tO

Sturon$r{lturatr A,B,C crrhp ei:a,oauu@$gpo.+ toryr-; aug$}urnd6{$t.. StpfOaour ggsliidlL-$
St$jb$ a;i-,gi$ur--r'rt*eir 6l;nr--u.:n91. Bp*uor SrlaiwG lSlitloloornaGeun gl6uo$ Ercirg =ga:o$t
d-i{trSrS €r**ur*L- ull,fteri*enn.sGn:n rSrf'l&oorrnrb. 6,6p 6gnB6lpOr"-rq potfl 6lgreucordraerron
Gr^rnpigrg53. S,ptit g9&$,iu$gte..rrir eie"iro:rr6laroirprneir 66a)p,6g url.a grtuprS rog)$6 6ireusr5lal

4q$auue. zugc.irur r+r*Siau;ar gi6"

#l&*oalsr;'rior Ganeht!tS6.$ lofr:$& e-fir..r$$ q_B{6-rT6rJ66lrrrTr 6itor$p eunri,rgri: 6lea:ei1, uenrr--q
srI6r-,6* uSgri: rpruG)eunqg c,g"ts,riarq& uueinurS$g,;,ir Gp*p agdin"rzupflein Glaorer;asrneir 15oulq1ip
;-lr--eruri*{g;i,'5eirr Epor:i"b S&,vrnmiraur 6loneirglpou u$grb e-6u$S d,l6rra{sGn6n e-19eln&oatnrb.
porfl S,,swri;.rggilernr,rr egtidlqigil,r-; $ooauera-oon $*uneafl*a €,|Gp6 ttrrlorofloor:en 60pd60 6'lsnshon
Garaiw$rrb" .qejp&Jtrr rS}eiraiqSrnn gl.

t- uLuairu@$g:rb ,94cire4 ga6b6ogl glg1ur1rh el6rr6q, orlnErfl g4$eruurqu.rnor Lo$grb gfrrppg
6,9(? u.,npd Eg attr,.1 iir igi6u6,lS! g(jl grrtgdig er.rnr',1 6ib 6lunqgeilooflotr glGro.l
g$l u;o.:plru:glri aeucirdlu Geuciw@6. Bbp p*^orraaosn ou.Ep enao ugriun[rerllal
€tril$A,b, Sla$anou p-gug$ rop9J6 a5lfr"reoor 4$uo.rf$la, 6tAl6$,b aorm'6dl@o:n6.

?. 6lungai surdrqgeupfr6rr6dr q6"a,s66r 6)on@$ggX&grb Ounqgeh Sanl-uugpgd Srouru-Gu.r
a"-ehr,tr etrnafl GBrr crfldlg,rb (Lead Time).

*" #**iipser d&e:€@r o$6116!1 (Eccnomic ordoring euantity)
tfi.'*s,ourisna,6r 19rerr.;,r,1au 6lunq5oireeosn e-rrrirgsug$gr.i: earorrp;$lguuppg,d E-rflu.t

d*&,rr:euzru.r;rq5rb" {g}eu ,.{b*lpf,p Qoa;eI}ob Gsuew-rr4u.r 
"gjeirG\ 

6un,gohaeocn eoou$$66a e-pei1il.
$lg,l*g) t-iti.:Geriggg *ryoroilarr.rr,*xr dia-a:i--al,qLo geirenio, 6enongpgoslch usr:Geug rfilao:ei:atg&anorr
gleh,pS'.-:r,1, iiurrdie,a.rcl-, gqoou:uupri:oneur Gpr& Gurekpat$661tDu.iril e$p€ol Gonohen Golounr@rb.

4. urdrTr-,s sran:eouStrlr i$):-erre$ tl:F.Btri) .ft6n1-g)6op g:gr.$oir eifiTcri

5. r:oa"m;--.t *s,r6-:i:s.i;Ldi6i1 Stm"rgrb aseru to'lurqgeiraerfloir Glar*$lr Gunlgrb goireoo €{al6ugt
rfolr;rrqlLii p#;r;,*.

$. Gu,ipeuiis*, e{et>g, €Jaurocro €{eJ6$*l raes}u.grb gri'rsr,>rcr^rlloir €16n6)i ro$gf rb

7'. *p;ilrnriro ,ru-.$tur-;r:(ii..lri g:1ar"reug1l e.r--i*gir$rit qqi6rto'r6rr aL-@u;rn@56sh

6! x,rq1 eirooocr 5';6,i,1 ,s,poL. Gan$g1 cu:ar.rggei: lrp916 ,-rursinu@$gpet Gunoirgloicu
*"rr$,.t*p1ilr e"[7'ffeii.rrl,+rr [j -,iSlgfrtr gluriioiiglehnrual. $'r,i:arrr;-eu"odooir onerl$anEu 6'lunEr$G$
u,nglur$irii. rle*rG*r, sl;".i(g rfileor;r:c,en e.-r5er,iirtiarir-r$rib Gung gntii$!u.r anqornfiaooen oalrruf,$g;
rtperrsualrow iliigpl65irlrt| ,nnirmui|trolerr gqeoro$g;ei 6loaenen Gouai.rr$iil Gun51errne, S$arprrb erltig
ff ansuach e.* ig &iri d66u *$t$rkp arr.

1. $oa-,USS ur- + r-or-l-ri, (lt4inimum L*vei)

2. e-rui$o ul-s roll-'-ii (fulaxirnum Level;

3. tory,ig,,ror66rl' r-our*iir f Ke"order Lerrel)

r.5llrtre4a*ir

P.

f-i

Glun$p 6lunq6ofleir
oaer9sLb

5 g,6e;: 10

10 Urg6u 2C

70 gop* 85
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gmplig xr, r rur*urh
gmr,rpp +"r.ild:lqguq ror-'-r--rb eroinugl 6}un119aflai,r g19 g4onerrn.grb. ersrrJcruTtorra cy*81guq

$rbror-r--$$glg Sib €uns,n'rnau unir3$g1& 6'l*rsirsn Gouainghb. oryrid}lguunnr$ gl$p or-i-$$$g
d$ Suncu'rnarr e-ar+n-snrnulnem .ggulig,1 r"or--r--rb €{rl:a}S} ertidloineoro clSur-_$) e_$uib$anu"r SEfpp
Ga*edmupu"i $eno: ergiu$rLb. Sr*:S urgt6rLrLl tri'dS n6dr 91$slurreuSu: Ggeooreqg&1qu
uurutu$$ge*rrb. $pp r.or--r"-$errlg eiJn.rfl 6lcneirgrpor: 

"St$gA 
io$93rh, 6'!r-rn6eh o.rnrirgorpgrenan

s ir o,r 6 4d'i u"r ax $ a* nn CI u n gd ii g,l $ n ermu5}&a or: n ri.

e.-u,rEFF t".lr-*s es!_L-lf,1

Sg (ilL.rnlgofiuk g(g .fl6ner{ nu-u-6 elspg Sroet srr;5cl(bul+ .$6l6oreLouu$tpsu a,.r-ng.
rrlurgleuraa, 6t.Es{+ rrriirstclri^rqrb $.r!g rsrr*$Seg Groob Gura g{gtlro$&a drel-rst. unr€argt
anrrorflor,;rr.'o,: $*llbg urr.-u-f un$&*uu$dpgf. a-srirgrffrrorts uanrus &n5.5)6$ .glffial, uoinus
enooeoaqi*iis,nrgLi:6lretor1 ,6$ 6lgno'r'r*r.ullein gl{6T16q, sfil6r,6$ un61 u@rb geireou, c*enu
6lun4peirag+i,e",sar sp6ulS $ler:orrlS or--$trur^lr@ Lopglrir GgSlu..r *r--$luun$) Gunetnpzupeop*
*.glsur6' g4$lar-ru-n ulu.t-*6 erei;rug{ g6np6.$ ur--erb mr--i-*6 a,ri..u-oo rog)lS$Drnfi el6ro.l

=q$dlureu fr $ $ g er*;.on q5r.ir.

*-$u$$,"6lcin r-tn1ryr'$r-b grco:pa*', r-rar grenpuSla:F6ur rorSJgo:osi, s,*snu 6lr.rnqSaireoflein
psinrorouila: ion$pG Lppgr ri Eeu',Su Guneinp gnsinGou$p'rirooir a5l $$urn.rronon c6&gaaflein
GpaoaLcnur $ionnulliidlut p*. oeriGor, -9{S6 uL-l, ropg;li: S6npEg ur-s roir--draeroEn
lgfludlr--r-' cne.l $tnlrr--6]ar6rflu5lor; $cO,r,5l urri;!gr Ggarrorur-r$1r-ir Ggnrfusaflou LonSfl g4anrouug
g4eu&u-rri.

Sriamrrnrfir db6rr6u6r .$5lra{ (Economic Order Quantity)

erlril6}lguunmgl rl:gt e!6n6116r cxcrr6Dor err--@Lir Gung* q$ €s6D6mT A6irrgt
o$u$1$guLiG)6. $tlr.1g5t *Seneuor*$rir el.uEp gli6116!.1 eialiery? S*r dI* grridlu"ronon rop&trh
g4rqrir-rr-nr-* rn&dl45uq $*rniroxrongiii, 8$p flp$p €,16rT5'11116T15l r?lunglrune $l&eeu e5du,6nn gl6no{
oearuu@6" E"tiE Lngf qgonorurulkin q$ffi6rrr6sT6! 1gstnp5g ur--c ayodllguur--eiir a',uuuu@unannerr
gr{gt .9l$6ur-e rry&.{l6udlumorr pnaimu-r 96.

tosl g.$ffi)6ffir #!6!!66)ru $*tr*a'rdi!,i,g ui erryamftasir

a) gSa*arm*il*nmr 6lszu6q ;36a,rr+:g1t alrrirlg*:plbmai.mr 6lsalo.5

e-pnryornrdraoir

rr@ar-$lril 61re'.:o1, BUUES qoi'lat} eurii:ir,gga:, git6r)6.rws,6&en e-.ge:::n'*iqgpil, eryrigaarren
6lugggiih, rrflun'ir$5921rb, ar5icr:o:i'.r uu-trlu.rg2iriero-cr uslrnib 6rsg1$g;gei: 4gdlir.reup-orp,i a""peunrb.
gaoou"muSl@gg)"iaensur 6ieatea.r5u #{;disairrL-.eun'gy erarcr&S'lr-*sonLb.

AO

Q

= er&rn$$r Gsnehglge*
= gganoncr"*ioran 6o0..:q
= Glaruh1glpuo *s65',)6r6r ngl6l?6q

4e'r:rarruSi*iir *}lcrnl g{$4biflll'gLb6i-.rn$ i46o€osl 6lareir$g5t) 466}66trr €lflrnl (9sDpul6
G un gri: S$ g Cileaurq S 6"sl p nJ lb g sinoar r-c q sui*- ur gt.

A
n

u
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B 6ungeir66D6n urglenriurc orar$SO.igrb Gleerol (Carrying Costs or Holding

Cosie )
e-gnrroardraei

stIia6 tpS65 Sr 16gneor 6uL r+. anur-9$. Gprlr-oneur 6te oro1, uodwr--asnaoa) 6leoireil ,

,r.-uGuna*uGp$r,b Oeornl Gun'oinport'rcop& e*porrLir. $rpfrancur aarrr&8r_@ (PaDD

ICQ

;
SSt"o i ; *s&aire eoru$$gri66'i 6lso:nl

| = 63gl €l$$rienor Oeo*-sll

Afi = &o6u&auu@rb errnsltl srr&d|trfl €lorla{
'a.

S6rlrrnrurcrr elorrq ;x$orf1&grb Gurrgu erynerfl dll6Tr6q aa$crfl*grb. $5_ennat eryriiooonen

aaw$$qiigrb 6'leaus'4 -e1$.seltltiuSgnGr o,rryr-n$$r cr&S(Dur.{ orrar$$$&,g6 Qoarc1

6a$arfl*dpg.
r* O g'dnr$r-r-* ttno>$$a: 6lron $p fr ra;eoo: I$*onguron E11 aerur6dr--eonrb'

::":. . 1:".
2Q

C}lp tl 5"rr g't aryd s| 43Li u ena 9$ q5 615 rb 6l er a:sq + 49 en euo*on cur 61eara1

$ldiaen LDgu eb6rr6uuru5lein Clp$g 4xarer5'terr Qrlnpp eugiunB$r rr8Clr5uq 6laorolaeh

s66]pi5s uLelrrs $6*grb.
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6or**g6lein r$sol5 r-o$uerruqrir, urirerpnul6 oanohcnooo:u.rqlb oeuorfluucrrLu.rr6
6lprr*irqu@$$ allard;4,6 *.Etri .6loir sp$p e36 r-onEgrfls)u, dDr.o@eir a,rr--cir (Miron Gordon)
aetruori z-qgeun*Sqshenrri. S$g G$6fi*trrDrr6n$r #$riengirb warwsoflein 6rl4riucor--u5l6u,r6nst.

L. Sgleirooro'eu.i$l *p(gs,*Jrb guqnq qgoa:pcur;ignou .qgergl {irli Equity).

2' 6'lcrClqgr''e':861n& Sein0.trb drrur-uu$zu$lsironzu. nonGru oiltfler.tn6*,$$$CICIor,r
G p 6.s u u : I r_- eu q5 r; n en rfu o G srr u ru eir r, @ $ pu u @ A ;D gJ.

3. $gieuornfuauk an* 6lr(510rT6r orSldgrn (r) Sr$prronengu

4' Sgzucargldleir g#qguq oflap6 (k) Srppr',rrorsr. Sprh (r6uri Sgrrrrorggoir
$lr-nr-rr@ uDErrb tl dpnsm gp6i,r erllarrenq q5duror$anr, e:fi.-@ o0o6pg.

5. sgo.rcurrb CIpg,6 
"qs6in 

ar6onan6 mu@rb (g6,E qsruooar opnr-1grb peiir.onro
6lanorrr__gt.

6. arrfl esdgnueoh $torcoat.

7' Gpris eozulipo$rein erfrdprb 'b' gtg gc6r,p $ionafl&auui-@ a0ur-neb alpeindroin
615grro*9r. . crcwGa g = br oroinp su*rii,g asdp6 ouGungri grgs,r.o,r*fl.

B' k > br = I s$p fli:$peoor florpGarfipuuunasrur-noi:. urirgeir ro$urssg gqg
ep$p Glunqr ish e*cr*erb 

ITBtP:tTl sf'"''
P

E

b

k

br=g

= unildleir cl5l6rr6\)

= gtg urar$oin orqgonorrb

* Gg*euulr-- eugonard

= srrg;rruffir (!}als6lrpsoin aruq srsgprn

= sTreni*& ar$ldp6

. snueh';' udrorrgnu.r :;: gp6Dg6n un$rfluura, , ufigch, ss6DS rO$u,rang urirEp6
slorr--&cer!lo&t5rb goqolreuarng urarcrpnuJp$6i,r gfGunanp* l"oioo[ "rrn, tstg*g,b.
odrflgrrb orlglonanfiarh €p*criu@tbGung unfudcir udrcrpnurgo6 gaScrfl*c orruruqohorg.

er@$grficnr--S

d gliicnp.irb oil u rrrai .u,nr Gra,sor- r1n eir eru re eir s gu oror$ anp* en ir$, p $,.

A

t-

fu=

2?t

.2A

F.

B

r=.24

k=.2A

E=5

c

r=.15

k=.20

E=5
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'6loanr--rrnch eirrrc"a: 6Or--fiifltdr urirdficrcur eflorarorurI Gpdia oidprb 4oo/o tofgrb
600/oo oorridGe.

P = 
E(l -!)
k-br

ABC
r>k r>k r>k
E=5 E=5' E=5
b=.40 b=.40 b=.40
k=.20 k=.20 k=.20
r=.30 r=.20 r=.15

Gp6o crildgrb 40o1o

br =.40 x.30 br =.40 x.20 br , .40 x.'i5

= .12 = .08 = .C$

^ 5(i-.40) s(l-.40) s(1-.40)r =:: 

--
.20-j2 .20-.18 20-.06

i'l 7

= 
- -37.50 ---=25 - 

=21.08 .t7 .! 4

3gi*a alidgrb 60o,1c

br =.6C x.30 br =.60 r,20 br =.60 x.15

= .18 = .12 = .Sg

^ s(1-.60) s(r -.60) s(1-.60)
r=----

.20 - .18 .20 * .12 .20 -.09

)'))
= '=100 ' =25 - -lB.02 .08 .11

1. oranirr*uenr*fp 8grar6rp$6i,r (r > k) Gg*a o$Sprb g{$si8*g16€ung6 urir$dn
e6l cnouq rb aa$efi 6dp gl.

2. {FrrSirrtrouu Egu**p$a: 1r = k 1, Gg&a aSSg6 6x$cffppngl* u&ddn ofilsrat

rorEte4ffalcrra:.

3. orori&S g6sppp $U**$Sal (r < k ) Gp6a andprn aqpcffi*g6Gungl urirddn
a$rrleu 196np8pS.

a$$g&c*r-S
S $6an grin p*oldra eir eler6 p I Or**g pn srar pquur-- $ dr cn gl.

r = .15 .10 .08

k = .10 .10 .10

e=10(D 109 109
.9;6nrgp 0Drarore$du urir6 o$urflqr)f,F ur&crgnr.r Qegp$gu6 o$#pirb 4OYo, 6oo/t

$p pJ6 $Ooloeu eercr*6@a.

{h-i,'
*v.ira
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€lr6rfr$8

6p,1areurrb

r>k
r = ,15

k = .10

e=10@,

6lc$gg1d s$l6prir (i
g=br =,60x.15

= .09

,, l0(l -.60)I- =<
.10-..09

4=n = g' 4oo

anurh ron$fir8ar udrorEnur& Oordreoc ro;figrh
8S-* rofnq

crg!r'[66fl

Sgeuord
r=k
r =.10
k =.10

H=10ui

b) = 40%

9=br ="60x.10

= ,06

P= lo(l -.50)
.10_.06

4
=;1. = o' 100

oreni&8 gohdlur

SEroranri>

r<k
r=.08
k =.10

E=10o

Gp&oalldprbb=6O%

9=br =.60x.08
= .048

^ t0(l _.60)
r=-

,10-.M8

4
=052 = @' 77

Ggiaa$l8prbb=lO%
g=br =.40x,0E

= .032

._ l0(l -.40)
.r 0-.032

Gg6oerSl6lprbb=1O%

9=br =.10x.08
= .008

P * l0(r *.1).

.t 0 -.008

I=6t = s' 98

6l*grggrrn efidpd (i - b) = 60%

g=br =.40x.1S

= .06

D_ l0(l -.40)
.t0-.06

= @. 150

g=br =.4x.10
= .04

D_ l0(t -.40)
.10-.04

100
6

.44

6
=I)a = @.

6
=o;B = s' 88

6leggg,{6 osdprb

g=Dr =,10x.18
= .015

rr* t0(l -.10)
.10-.015

\
=G; = s' 106

(i-b)=eo%
g = br = .10 x .i0

= .01

I=;6 = s' 1oo
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cn:--eh uln$rfluurry S$drorgrrb q aiwern*eoh Glpofleuira& etiut--uuu@eilonan.

1. Gpi*6rb cflslpd g11$off&g6Gun5t urtuEoir s5,top to6}u,{ e*u.rql6prg't 6r > ki.

z. 6!eg1$$6 o5ldprn g,t$arfieg6Gung udrilsin spcofl ,*;$-,,r-1 e-u.r1gdpg (r < k).

3. uorSoi,r o$eoer udranpnu& Oonoheii'raesruru 6lungt$g: Gelgu$)ol$o:ooat qf = k).

nn4daslurrar8 roflgrb rSlarelgool-u ron$r$ (Modigliani and Miiter's Model)

rorrryda6lurremft usgrd r6lr$erlfrdr ag$guuur4 (M['l eerorir) urirqgprrviaorflool arsr$errp

g{$affuu$a: urirernpnu.rri 6laneheoo&19 r,r'@un@ 6l ca:u-u;ngc. 94auftoengt oEa.rnpuurq

$graror$$tn'r r,o$uurnng,r elgoirr g0pafu@t 6!aneirora;5lsin' g;4uuenl-uSlo: 6eou-&6r.b

arlg uran$ orpu 6lun Eu $ g gir. oonGor, 8 Or-epdctr grpafu $ $ $rimnerr$S.in g tg u g$runan

udrcrpnur $frroncorrb er($,SlgrbGungu uriranpnurb ,lSEU6 6eTS .1*r$S,*.T&p rSrflorSleo66rtii(5

ggarEursoraoorl. oGlemcirpnet eliip r.5lrfler5,lsu)6Tr.uris': $greusw$$oin o$riuna'rgl

un$6iouu@or$alane'c.

onraClallu.rnarufl rosgrb rEaroir 456Gunir praraeng esetsspg srftctDrrs e^$6 6tg9$
oeirco6laroflar ulrtengruurb 6lugterr$anno g4$eong6 uri,r6S9nniooflein arsn$r6115l g4$aronan

urirgaoh 6oroflu5lu@ $rr-Grb g*alpcrrb qloa;tona, eflel-uuu@$lp$" q-Silti'6ulrroro 6gugiofu@

orntiruqoeir 44$laonor e-ancr $lgUoranrb A6inAl poingianr--u.r srousr>n'e,.l15orreo;itaensnqib

uri: 1q ginryfi *qrn g usl ii$ $ 61an@ $ gJ ersh-r-- gir eron anzu $ 5.; 6le',r # G6'il r dr.

Bgr-*pSprS Ggaoarruran gla:par6 5!r'-..6otsrGItb urirqgaeh 6'laraflu5!r--iruu

Gorain6rb. 6guio srgleoonauns udrlgaoflein eraiwouflsane ei$orfipgit udlCleiir o$uonu
a$irclro$$ol goupr&41 pg,r. eiarGa u16rrggnriroen 44enr--u{ rb {$eunuonon5l u&g crS!aoar

19 enpatBcir @6orb eiff eu- r--u u@ I p A.

eeedrsoir lAssumtions)
1. @arg66r c;iongeeir 16s& sfituno lPerfect) c-sirengt. gl$", gopafr-r-neniag6g

pcor-ugekfl paeuareeir 6lenr-S19rb. 6lor#lu9r--@* 6lcaralaeir deor-rungl. Gog:rb

gl p ofr-_ u_ n on i a en n eu u rir g aafl cin es eo p esl orreu u n$ & su u @ o: $ a: eoa:.

2. anrflaeir anernuu@eu$alana:. glpr6ugl olflaGenr go$ilSl surflerlldlpriroGsnn gopafu@

ol 19 oneur6 ro p EJ 6 r:riran pn tu pS ptg EO " 
u$eiceoeu'

3. I Eg*-p$ fr 6'laon Sl eosrrurrco 190 SoSr-* @* Glsn eh euls e- 6rsr@'

4. ei$irunsnpiE pr-&g6 @uiun@oeir 6r$a{6 @q9uu$arenro:' elFrolSl
1ppoir-uneniacnral arqgrirana: o5lerralaoh rop$6 urirariSnu"rdrse,oen efiulno

glcirulguuntirq Glsrirur (p|+u{6. oora:n& sno:& or-r-3i$pgo' oaraln

rflaneuuru.rdraeg,ig6 gGr gO Fdrg,u.r+ er5ldprn Oun19$pror6ngl. oanGor r=K=Kt'

oDg MM a*cdrcoflch uri aeoatn ufi(gcqgiqrb r-qgang seh@ur+ "flc|psSlpg 
6tDtor5

eO6g,b. Epcin crsloronornc ufiangnu.r cftdprn ropErrb goolp6ur o:r1a1 qgduoror Geit$p

orgorar crgdprb rop6l6 p6h@uq e$ldprb ncbaln urirgcg&q56 6roro115 $qDtg6uq
uril gaaflci'r aSoreoanur erflair- Gomnn@6.

llt llcircefidr cfluniuq (Proof for MM Hypothesis)

ilbo oco|$chura, q5'rbu 6rroJ68o' uri,rdch eFoDp osuunorg gs6i'I 8u6
arer6pggcirm udraapnurrb oflgrb pfaro o$uqucirr urirgaaflcin ebrrlq eflororcirtu* auu
doru&qrb ofr:rAf6 grr.arora Sgig,i,. Sorp #$riengrrb eoeinunlr+ar anarrerrrrb.
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P.=-D'*P,., (l.f Ke)

Po = urirdleirr gpGunengu-r *$eng oglcoa:

Ko = en gn rr6lru g]a:g66l 6leo;cr1

Dr =6lgrd oral& ar__r--$$sr: deuru&gib urironprur6
P, =6tEr6 anarii euu$$otv c$6r,g osenar

P-cir o$uanu $rironofl 6o d $an gr rb e.,eirrun @ u u.r oiru@$pu u g)cr gr 91.p, = p,(l +Ke) _ D,

oor aedr-u ur-Gorainrgr, qp n, u rir g o ofr cgr eraftn asfl * 6r]a eo ur & o arr 6d @peileg 6lg'',6npg6iT @pafuGr 6rcruoir (rp6npurr6ns, e,,u 6g5rur,rr--r-* orol* or-_u_$$rirGpidur orlgunan$anga Qoi*nG,--n 
"9,r6,)6rJ$ 

q$t,, "*rgJ-- 6'leuofluiluGr--n 4qora:5r 6rnainoaGeir$'Gpn fl$uslr-uu@dl oirrgrew' a"JoR,n--,ruu- Gzuannqur i-.r sr unil6co{loirr .,oduremflriarraanu.rC$cn gl1 rb eu eirur u co r_6 6lan eiiws) o arurii*l u a:n ri.

mxp.=t-(X-nD,)
m = Oaroflugh_uu@rb q$u_i urargoofloirr aaiwsuufl*eoe
P, = q$ul 6lorofluSuraein allarra:

I = €geureuuu@d 1glgar@' X = ggllur_fh_r_ cna:$Seb ggi**tii6ein flou eirnurir
[0r = 6frur5rr-r- enar$$reb Qan$)6iouuuu G.lon$p ud,renpr*rrb

e@ggricrr_@
g**an Soar"rdi6sir *rgnuorn pJf6up6n zuur9 10o/o sF6oF oflLiq (v) g,gosu*oh o$uq(@' 20 e(5 u'rir6)' qsur goSah--rasin to$lurl g. 6,80,000 ereuiqrir or(Er- €rolFrsl.fu uilanpnurrb(D) oorqri .oportb o.,g;rn*,b {xt * ,,ar,ooo ercuol6 cnod$a6 6}aneiro.

I}rtrff*:fl*"*',_u$eir unirensnru'; G*i6o"o*,* osueuorgigein *$n; ung*irauu.-nsr

g;. ur&crgrrurh GlcgpligriGungr Egrarsrg$eir o$uq
i. ggoi"G 6rEr$ull.S urirgacfloir e-Ecog dlcoeo (F,)

o -&+D,'" -[16

20=jjl
(t+.10)

Pr+1 = 22

+ 2C ii u .10) * p"u1

P,=22-'l=21
q$u gogof,r--4pona Ggrceuuug,b g$

frP, =1+l-(X-nD.,
* 6,80,000 _ (1,bC 00J " 1,AA.}r)a

lt.

x 'i)
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= 6,80,000 - 50,000

= 6,30,000

i i i. Oor ofl u$r-rl u r-- Geu oinrqur u dr 6a afl oin erain' mfl *onre

6'30'000 
=30,000

21

iv. SErerreurFsuit ro$uq

n(D' + Pt)
V=-

l+K
1,00,000(1 +21) - 1,00,000 x 22

= 1+.lo 1'lo

- 22ooooo 
= 2o,oo,ooo- l.l0

q5. urircnpnu:rb 6cgp$puur'-np €ungt flg"'*p€rnr ropuq

o- P,
l' ro-r+K

P,
2O= -:--1+.10

frPr= 22

ii. GPanorurn6ur 86

sP' 
= :,tl;:: {1,so,ooo 1,oo,ooo x o)

; 6,80,000 " 1,50'000

= 5;30,000

iii' urfi gcafleiir oaiursufl*oc

- 5,39{oo 
=z4o9l-27

iv. S gcrreurPSl.tt roSuq

n(Pr,
V=#' l+K

1,00,000 x22 - 22,-00r000.,
= --l.lo- Llo

= 2O,Q0,000
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o@$g&err-@

Lavo $gororrb Eg)€uir{t, @. 1oo o$u.{.ir*-1o,ooo udrlgoanon6 6lcnaiur@drsngr.
flploranonorgil 8@ uu89q gl z ,r"ntrla h""b*"-iironaflgiigeirsngr. 

Sgloreuronorgr 0e ra)ruura qg. 5,0o,ooo oggurb L{St gog6fLr6 @. ro]oo,ooi!*J"Oiig.inOrnp'eg6et$iunir8oriu68p$.- MM eeagsfi Jr,+rr*l-u$i urirenpnurr^b a"diigrpoln! 6g,**66.inosur_l un$&oriu@or$alanar o,*J, .o16*. '(se v,srl.rpsrpourr.

gi" oppsgnur$ Guur-rri' r8cir6iDdr udrerpnurb 6cn@&grb Gurgdrer pgryoror'd.;rrodur.t

1. g$aiu@ Egr$d"l uordch e$o,p ollanar (pr)

p =k&" (l+k)

roo=ffi =1oo(1.10)=s+Pr " Pr= 1o5

2. r{$ru (gDgatl.-q$cna Gporaruu@6
fiP, =1+l-(X-nDl)

= 10,00,000 - (S,00,000

= 10,00,000 - (5,00,000

= 7,50,000

fl6

50;000 x 5)

2,50,000)

3. q$u, 6loroflrdL@ urirqeaflci,r erainarfl&ors

7,50,000 1,50,000M =_
105

4. flgrorore$dr osrjiq

,y = 
n(Di.+ &)

t+K
50,900(l+105) 50..000x lt0

21

q!. uicrprurb
(i) el.*@

1+.10

55,00,000

1.10

1+.10

= 5O,OO,0OO

Qcgpgprpi f orerrflar gg--p$dr opnq
SOrOuIaT u rird ci'r' c0 dtr

P= Pt
-o I+K
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P,ror,=ffi

"' 
Pr = 11o

(ii) lq$ur gogafr-rgfsnc Gpaneuunot 86
ffiP, ='l -(X-nD1)

(iii) q$u Gloraflufl-@ uri6 erairrouflieoo

5,0_0,900 _ 50,000

ll0 11

(iv) fl93er,atre$.i" oduq

n(Pr)
1+K

50,000 x 1 10

1o,oo,oo0 - (5,00,000 - 5o,oo0

10,00,000 - 5,00;000

5,00,000

_ 5 5,00,000
i.l0

x0)

MM errsrilsaflcin ronErur--u- o49$Sdiadr {Criticlsm of MM Hypothesis}

MM sadraerflein Sla: F6oL-(!D6rr)p&g'qpdunor ag$g*,clennar 8al ongtuLr- c6$g&,ech

apruur-@ehenan.

g)|. arrn Gorfguaorb* e6lpp 6@pS (Tax Difference)

srrrfl salaral 6r6hp MM esodrsaflcir 6(59St (9odgltb c-ollroroiei qprburaSt'

FroL-(p6,pr o(ggstuur+ orrfl 6'len@uusl urirgpnrriaoh ou@roolarn$' tPa)S^TLOororrb -tPU6
unironpnur$6fpg,b ua:GargU euflefilsprireoh e-ehsnan' urirenprurBotg 9u8r-@u unir&grbGung

Qpa)Fdur orlglDnanrb g6r,pEp elono{ orrfle$ap$enpi 6lonainr-g. eiorco 9|c fl$&ansul

6lr*-n*E 6larafl $lSA"u* 6leooooot er9lr- gcopatno& onanruu@8P5,'. *fl GorSglenoorut

glcharflu@ u,u g !i,riraelr Gp&e $ onarGurr@ ui^+tu urarBngnur $orp6ru c'r pstDnc

cS19rbqdehpanir.

1+.1 0

= 50,oo,oo0

ss. 6areflrfr-@& Glearq {Floatation Costs}

fl Etararonow$ ut6lO 6'lerrerflu$O (potb
e$oq Gunst'rpeuf or gliil Oen$).*o Garaim@l6'

8S Srrr--,-ar gdlo 6learaloh enpnd pgt.

6rF 6ri@6upD€i BUt.tuSe i'O"t 'por6 prai
Sp.in c,Slanonorns elo Ed $rr-r-coar e0r- 6lolofl

E. g--+&cra 6leor41 {Transaction Costs}

u rir g pn ryn p6uT S u rir lg e an en cril S g rncun g prrai s,t- u arutrb G Lrn einpl eooj 6iano&o

Gorain6lb. Gogt6 unrtaoron *Slp*Sr e$gt arryouronco 6leuralni96. @$goraur srr;rurdtaenrar

u6rgpnrnoeir gaalpan *u-* eflr- urirenpnurb GluEterrppcg ofltDlbqdcinpruri'
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n. pdigruq d8prb (Discount Rate)

^ :.. .O9q. 
p6ir@.u'+ c0dgg$ar 6lyn&o gr-.r-onog ualGorgl creo& .oiilifldr prii@u+

-6lcriiruuu@rb erciT i6 ase6 Forpndurgr. orar.]Gur'ioi, 0r6pu,Ibp ea^t {fi"nfgo:.J' gopalL un ira cir p SG ur gr d oru * rg,ir ., a rn p n u, p; or p Gur fi 
"'.fqa-#[ 

Jt-l 
"' 

"'
ur&crprur& QcrdrorasDul $ilordcgo orrdcir (Determlnants of Divldend pollcy)

urirsnpnu& Gtanshsteeou $imr6*tgrb arudocir gga oporb 6larod&asraiflocrng,fi.
OoreflSarydedr (External Factors)

7' Surgartgsaisdr 6lurg g*n (Generar state of the Economy)
Euo,,eT or6onan$-p Gpld aoorr,iuGpr etoroot -"bt5,g.nd,uGgr 

,n.i,rp'
Goarneinroo,n*r gi';;#e;j ds,-'J- ar1e,", ,p;lgili,* o1-r-[fi-;H;;;;tt;"#;;
o9 ur n u r rr g g ch S ri,e u o p p 6l u n 19 or n p o r= 6 6 6 iil a olt ir -O 

6i * " 
*? ; 

" 
6;;.1,oprroreanruGrun .qei"rog eip.i,r g." ug€ar,;C;" .,pir.n"rfdI,atr E$-g.g1*3,1c G.oa{mor*66. etGgGunstu osu,nurs o$p qn*gfrn @gororro,o,g-jJ6irp !3-,o*,, ungoi6i

or s o n or g g an 6l u 
lD 

o en - * G q ;i - - 16 e oJ 
-"9 r ; ;r- - m,i is J" J gOeu,i ; u rir c n p n ur

?"grpg,p-serfldr 0.9r-orr11"o, rnp; 
,Gurego"' #;r;gorf droio. ,a,a.r.i*,iio 

Er6iiiftrfjdld,
8-p* $alnurb pgrii gopafr-6 euniijuqc* i.tnO 

v

2. gopafL@ egopddr g*a (Stafe of Capttal ttarket)

dgr*-pd.h E8 fleoareno gg$ppnaGorr glirorgl epalpd elorg$ril- ,trp6rDn5rr
6$sorar.; enarr.iu,'-.nGarn flgroronrb _a,n'ro "'.,flpnc oJoi .Ig;i,6*;r;Ur -A;ot,r:
EEoranpd.tn ft6$-a)o)ro Gronelona O1gE,e"Goln g,tALEl georian 

"drgpi,Bg+ 
rnpptoDp

tg$o-q.i snaniuur-nGorn gsor*,"oqo,s !;s'' "fligoL ]#i;; ilfitil5;-#
8. cr-t-:tiu4ar!d p'iat-ach (Llg,'rl Resffrct Oar,

. Egl*'tnorgr urircnpnru$cop arydo*."#b, 6lcE1$pq6 el-r-riu+ da) cu@riuf@ocii
cnmrriu@8,inpeur- e_FrrJo'r,ore $r$purf og$. 'd66lir.fr-.Ji_,f ,,rrs",LAi"r,*-rOio,
1qo,6 o"Srpggggiienan uo:Garg er-@uun@{r6)dr Eur.0igo&dpg. alorsgdr sarrscirarqgong -Fv---,e'

i. urircrpnru6 Ocgp$p

s. Bgr+oritg.irr pgGurarrpru @alrugSaslgBgl

e$, 6u5p onal$$oil geflp5t oror6ar_juit_ $atrurb etolaug

e sircrr6r.e,rb ,o6+g arr*r,$ 6:lcn@$ari.ueg 
""i"gp;rd

gpsr>penis.sr igii sJ u nrcn pii, *r rb 6'ren @uu g er:- r- iifl [ gi . q prbrurang.

!i. $georm*&rrdr udrargnurrb 6on@rlu50g Cpi*r,i

glt.' p pGu n rrrpluru ppr ri' :u or grur un&d ur nol ef oranF er. G$Ar oii or* o.qi.r; g o
Agtiir$$ 6lerl ru Gorain@rb.

q,. fletnug;Suio etO 16S etgoorgr loolo S$etg r8enoiir.,tir$.Soi eflr"na*p6l,6in
s{gt}ii6oei:ua 66rid@ 6to0:u.rdru- C-#O,i,l :

)11
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lii. 6r-Ftr Ere) Gpri6 ooor&srlrul-r- Salnup@p IDPPur cilserrira ott-t-uury

$G.EGuno, BES. an(Drotrfi' anrfl& eiu-9rb ur*Larpnur& 6l"gpp f oo eaouaatl
cfl$$g;ion91" Goetrnaiurerrbutr6rlsl 6lSg sr'oarn& trLL- gi6rlt-ei6u)6lTqrb urirenprurb

zuprfiqorg$g gr6i,I s195$or Glsnehen Gorai'n@rb'

i,!-l!-.^-l

4.5tutlliLl4yiua,u&agaai@fiur@a,cir{Cantra6fde,Restriefions}
irPg;r:aeir r'851

Eg**p$$gauoinGan@$poiradrGlunguoursudrarFrufi'g*'l
ar-@6urr@oat, Gu,,$'aoinpani. o6lan.;prus.r $gr,rorrrb f1*g peireoo *'sua)$ e':nu$ 5e&rotn'

gaglucsggrbGung Edroqgoru.ur p**r*, ,ng4"u55r;i 6lmneirorSlans e{uur+ Gieuideinpiorfr'

c-prr[6u'1or6, g@ er-ein guuggnr,+ SElaranroneo$ ctl$6il Sirro e$I$girb t:1 ereinp g4era$ig''6

;;;-rt O.gi6a *-r lrat-iprru,ro o""O*i"^*TP 36*g' $19'roro16 aL-c$6$* 6lon@$g

[tagO or-@rb z%bfibE1 Gooxe urironpnurtb 6len@&a& elLs$l'

5. otfr* llciiraa (Tax PaltcY)

€lrcnriuarb anc,urnqgcflpr orrflri 6lonehoroqrb urienpnuri; 6lanaholaaourir un$*&gtgt'

L,irtrarr,,ra e,rn*qtiiarE- $arnu$f ol 6lug'rbu-reiu* ^:ti'*e . 
Gp&6 *':i'9:

flgoranriraqgig *8* or6l"gror"aiar,ir 6!rn@ri;Spgil, BuuS:".: pilgondraaftar

Goalndnorrro.rgr-f6rrarcurii$.* $oru$Sol 6lu.'rburo]Irsuru urusaner$ Ggi&& er$sudrs

(ppu@8Es.

g;ci arsdcir (lnternal Factors)

7.urtgpryiaafl&dg5nu6(Destreoftheshatehotders}
urirgpnriecii flgrroror$flal c-tflarrotunontiamne $guupngUrb $utirgeuriroqg&Ga

fluo,or$f; oox,ri--iu ugi$perfluu$al 4l8auuqunor c-rflooro oo,irapCI aatrpnglrb
-rJgpnU,t"ofleh 

u61arlpnur& Qanshooa t$pnor eslqquu$cog $urrigoriaoir rfpron1_r-niraeh'

6lurEorno udrqgprrlirccir 8$angutb orrfirudreorsn o966O er$iuri&8ai'rgrorir'

1. gparpan 45prurib (Gapltal gains)

udrgpn[ieeh gneiu€urtsdo pdraoflr-rb @tg.i,g.b urr,rgeoflein o65,,F o6uq g[$esona

Gorain@6lro-Jgu oggrbqdr*rporri. (PeuF5uI eg9ru6 ooinugt 'trp'Ita'n 
urirgsoflei'r o$fruaoom

gDarrorc Soruigd arnuong6.

2' uficrsrurb 
i:T}Horp6osope e@ go*l"o* orsonmrb deor-&a^GTT@' ii

erfiuririgchpani. Glulgtbunalror c$j,rinua..tn* udr1gFnrfr*oflcir r.rriranEntu er$6guurb gratpcut

;; JoJ"l-s ofl; 1pcirgfiorro 6lug8grE. gpfcnan .;ntremrdtasrro'rar

ay. flicarufip P&oad& g@Pat

urironginur$org dr- a$i,cna:$.$al Sorr-&19rb goalSeur €$9[u.t6 g66 fli',cruopp
pchoroorur* 6llen aiurr- 5l.

q,. Quat$pdr e$Ail (ndlcatton of Strenglltl

6rn*c ur&en5nulpd,nt erddrig gN$og

€t6nq 6lual$gr-dn l$qquuorpi* gfl&do5l'
6lcgu$prir e@ 0qto!6rurdr5l €un Elonor
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E- pLnq *bnroggffgaro Gpattat (Need of current income)

' Ll'i'ggnqie6iT gqGpair opg6's:-G orlgonortriorp* 6lonain@ gleurpnr- arn$dorou$ch

ffifl}$#::t'sudet'rpenrr': 
'€,-'i*'h aoo6*,1 6.r* €$s''usgplg ur;isaoron o$so

2. ggareres*&, SS CST* {Financial needs of the Company)
u rfi erS.r ru r;r fl iarnuSl& lg riGun g 0 or**ri$.tn 0S Gp anoraeo on u.l,b co pseb 6)orehor gg{a'cur6' g$6i, 

.r*ggurilg*g dar eourir"offi z-r-sirun@ 6tdlornoo $6&conrb.srofl 96, g @ $ nE g Gro a:n mi,nern * * n *gr udr 6 g n sia afreh a,n g n 
" E *,, 

". 
-o?,Yr 

;ip*Gsororcgd1g er6* go*6ruggre,r; aonfrr;e d;6;-"'--' 
--'\e-spw'P t!

3. orqluro$ peireoo (ilature of Earnings)

B., E,,or'ure8.h anqgronor6 rnL@rb pciroro fleurorurnan''f' e."Egneb g,tp.6r,r6b €{$euritcrpnugqt'Ft oen@sc ap+"{d. e$6nru, p-.r6[ fla,orusr* or6onor6 onamrr3u@ronr6chgorptis u,ircnpnurb greir Ocgl$g fe,+qO. - ? -

4. ai@liurr-4;icrer dqguurir (Desire of Controt)
uu lg cqfl eir oainarfl & ore g,l$ orfl d g 6Gun gr 0 Or erorrb Fang cu @u unqorr,_ Op6 grc0ocpg. dp6p e.@uurLq6"n* j6,i"-airJrH*o 

sEsareurorsrCI ,.os .xmo$oufi enpnu6 6lon@uuorp gorp&a Goatur@rb.

5. girog priroro (Liquldity position)

udrcngirurb 6len@uug1 Qrrn&o GloeiflGunir-sorp oglu@*igtdp5t. gu*orpgpg g*Gprniraorflr,il arq6onan6 44$cono Sl19$gng,6 .,;;Erurrb .Oen@*e 6lrn*arb orcr0eil$6uu$olanal- cror*or, Goalnefn**ro*g .,aropnra 6legrpigog0g cp,nrg,rb, gr*rgrb6lrn6o fl oraranur eai.nenod&c Gorator@q

udrenpnu oreoccdr (Forms of Dividend)
udranPnu'ltb els 6lcgr!ipuu@6 gr6)Do,nru 6lung$g uorGarg rsrflalaorneuorfl derlur- @.ir * sr. urtu en p n ru g g eirr u ebcor o,-o,nl,t" J ic* oi 6;J": &; ',.1. Glyr6a udrcrpinurfi (Cash Devidend)
6lungarrre urfuerpn*rrb Griln&eiiscb 6an@6auu@dpg. g,,6larnor oar@&euu@rbGlsn&ogpndr flgareniijsro 6!rr*o oilacroJ,Ii;;-ndpE. aanGor, pgloranonargu rir e n gi n u 6 6t e n @ u u s g 61 e cur G u n s1 u n an ,. .o q 6 ;" ;;; ;; ;, ;;;"c e'o g g ., $ s,irIffi?:r*;:: : :' 

*$ eur ei, s srl, * s$ J 5 i, p,. u J 5, i *?;";;" ";a5x ;
2. qo:mnri ufiorgnurrb {Bond Devidend}

''rrilen gn urri 61c$ g g s or*'*$€D g Gnn&ea t11"u tgEpo.b urir lgpnyi6*,6g6lar[-'rtisuur- Go.raiu..r.-: "&"";;;6CIo ;;*;"; o"Irn,o.orn,i,. e$ord'r unirongnurggoirge&sr* Ggr*e€m uriieirprurir *.*[.,..-L6 a;;A;ir,6**pg patrofluGun@psungrb.
&6.'|{ir$ffi6 t6'6xrFiSl(Euue,ria,Epog 6$iur5)ur- p"*i_;-""rgrpO*rflru 6)pnarro deor_uuGpn@
"g*ra-''Irt?ofioir sg;ran zur-rqqLb g19,ol*nr aanr-*ag-g. 

e$oru.rur urirenpnu"rrb @$$urrorrarg4$c.orra* anemriir.r@eu$er:anorr. <ruwooqr rJrDI'DIIp,'lu
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3. 8rr$g uri,r;nPnu:ri (ProPertY

$ ei*or oreuu ra, S glololtril ech

Og eO G.orootr pOl**rp$pg
Oun g the enneGor n : $ 15 s,a6rr n rb -

e r arr f.r u @ or$ arl erroo "

Devidend)

urfi cn pin ur $or g 6'l yn&arb d4olerx g gl anpusleo 6l"gp ErS p g'
€ p eo or ur f p 6lc n $ gu&a on n aG ot n et 6b d {i, fl g or an} $ ri'r

.$ $ p or are ur n om u at an B n u-r go rb $t $$ ur n oS cir g{$con e&

4. Gpgror3ir Gcapppiruir-- u!fug urircrprurrb ($tock Devidend)

OSp tpo,priurq, $lEuorenronang urirgpnuieqgtg Sang urfulgserren urfusnpnrulS1bgu

upolnaGorn glolougl:,r*inpo,.,$flgr-€arn 6lcr@6ao:nrb. @$$u:ne,5lor @6go,,urllnr
ufrcrpru $$leoc$ 

..Gro g[n$uLn urir gacir (Bonus shares) ooor& a'glorir.

€ogrfun u*g;r& (Bonus Sharer)

4riciuGuni@ qgtiJ8ar grlayngfldrura' crgn8l1t oToinug "et L@ri utir(5 oototb
gangorLo, o.,,fl @oru"g6"Saqp51 urirlggnrioqgi&g Glon@rig6 a'@gat uriranpnurongrb'

O6g *6gol u,i,anpn;;"*t-6|trn&ooneGorn grlalorE urirqgasnnaGorn 6lerr6&crluGtb'

glotaru urftgoair orr+ei$a: 6lon@&cr]ur-unol gg Gtogt$uu urirlgooir creuruu@6.

@gy**s$or g1$oIsnour 44enoq6g $alnug6, aruq6 gofi|Ba anomrriu@rb 6un19g

af Bp ts"lo up e, p oO6f 
" 
*ti cr peoor€or e- oh sn u rir g pn r;sqre g gqat iecir oror gfl 66119 6

I56".na J6po+"osuuq uomrrb Glupnoal $ororcrone urigeorron orprarlgarG5 GoErir$iur

uorg oannu@6. $iiganou: utitlgoeosn SEUaran6 greiT O.r ertt5Lp6p19 g191yl6r'p pr6h

glolpGur Goroflu5l- Gareiiw(Stii.

tfiletrr,air (Conditlens ;

t. Bparn Glorafluir- eriro Sanr-(g6,p o0$ (Articles) ergrr$ erungso,ie Gotai,n@rb

2. e$6rir6t 6lurg;*o^r-r-F5lfb (Annual General Meeting) ESrn- 6loraflull@or8 u00

- $ironorrb $eerpGar;bpuur-- Goroin@rb'

g. EFeoan 6loiaflu5lr-$ Gpanarurnor 6lanoflu9r-nu urirge sir (Unissued) Gurgonor

exmer5lob a66lu5i'flu5lctu 6o6* Gorara6t6'

4. urir g1i gnvira#l etr goarrpuu+urrl6uI BUq gal 6l u pu ur- r419&a Garain@ 6'

s. .,p6o 6lorafl16r--@il, oLGtuurenfleirr (Controller of Capif al lssue) 49rod
Ou glu ul- rryqg&a Garciim@d.

6. u6i$9ofl*siur--np €|soa)gt ocflBp @arnurb (Undistributed or Accumulated)

GunEonar g6n5lll6b gCq&t Gotair@6'

Gogpfuru ufigcdr a-gorn&grb gralrirccir {Sources}

f Gp g fl ursl u r- $l$l gg a:rir a eir qp a: rb Go gUr$ur u rir gaan on 6lor oflu5ir-arn 6.

1. ep'\)s6r r.gr-q enuq aour&So (Capital Redemption Reserve Account) e-shen uaru$anp

u ur oir u @ pi p Gro gu$ ru u u tfu 19 e en n a 6l or ofluih--a: n rb'

2. urirg grromro oenn&3ffor: e-ehen 6lpriana (Share Premium AccOUnt)

3. Glung anriq eeroridlal e-6ir6n uewr6 (General Reserve)

4. flroalu.rnan 6lon$g*oth u'51pOr dlanr-&grb @lornuri>

s. a,u-@lgerrn,ir"g$pg grin 6lanr--$g $ra:nurb (Profit Prior to incorporation)

6. Salnu 5Lr-- srwldidia: e.-#or eurral 6l19'q

;8iI
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9:gryr$* *&g 6leunfksl_l+pcna*. eu_u cfil$eoir
(Guletelines sr Rules for the lss*e of Eonus $Ieres)

1' rr--r- Sarrr--Cf 6np e$l$eelflr* 'gi $luEL-uu;-rt 15&a Ge,r aimglri:. gg!ur-ilr--uuun,oor:
6'tlBpu"r $'lgro$$crn Gun96 a"r-r*$$err -G*gn$*r, 

"*,g"li 6,euergrdlserrcr
61 g r r_-n u n s g q1 $ n ioir nir ;n $ ea..rp Geu $ g: u L_l L_ Lq.zg ri s: Gcl elrrGl G.

3" Grag$u unrlgaeir Giorarili,-l}$r.:pr"ro,: $gt]Lo$gln* gli,i.rs.%flseauul-u- lglgo: eu,nerneru-,u.r
e:lj r'-;ry$e,r-onnu'rr:a'*'$l gr n$$ri,; u*19p,rrri;ea.frai;.*,.*u$:$eu ],tr**a gringr
.S? ea"r pff eu S g' Gerl edmfi) r.o.

3' u ri:'i 6 q, 5 r rl e6l di 5 u" $ r crc; *"i rb 6ts !r, x i-.r i.ri* €or-. arhr Ol rb.

{" $gurrst$6i'1 S}or:rL-,r$ Qffrr,r'eui,l45}q1$gr r:i*rSrLo €up'$} u; unianprgrrb orpinirauur-
'Go'uottr: $:1.

5' Gcgx$ur L-rmu(5aeir 6.r'ig!tar€b!uLu-dloi::r-.{ rfgri: a,-riron rgur5l$S $ounrrrir gq$.,ifl*eur-Lu.-
61trgy$29uuL-L_ urlr(5 r"pgrl ,ilgricor"ugoor goerifla, pL ,r;;;;rs, So*,* Geuotixg&.

6. (q6b?p$S eifl.i6{ dp,i p_oi.ieri erTUit e;,o_u,uie;dl i*uu$1 rb€ung1 gu-luun@cn-ri_u.r
SunE;uqaqgiiii +cirra.jle.+ ei$i&ou,ii__ *euec.or@,ib. 

(

7. &Dp6arg'rlr go6ir$ g.ie,rnsissr{}au 3O ;,"5r.ig :.rredj o.*n.uri (eufi,*g, $6i,r)
4r1$&rfltiar-rur--r-- 8rg1$giru:--i unig 6epo.: G)pria*eusioi: 9 apafgd: -rr*g; ggpnurb
al irori,i su*-$ en pn. s E tf .i, Geu aim@ rI.

8' efs 4a;t@s#1 eir Erloor5r Grogl$l u-i .,,i,g 6leuoffuggt ror-@rb 6lzuoflugr--uui--
Goraiar@Lb.

s' Ena;r,51 Gogr$lu urfu19 61euaflty@ag.igrfru-r $oou-6reuerfl tg6oppg .u.c6 E4
ronprfuoeir $lgdleuu._ Geuai,xr$lrb. \:/ --"F

1o'$lgro$$ar e-eh6n ugd 6regr$guur-u urirga6r,6r gD(s,6rrgJ6 6rcs,$FuuL-r-
u r& 19 a''r n a on ppu u greup p g ror--6rt rb Gro 91$ u.r, a g a* uniriluu ur._o,r rb.

11' Gogl$u'r unfug 6leuaflugr"-qglg g{gD,,o6} o.:grriionLiuL-r-- ,.5rrinq, e--f}aoo unfu(g
6'l or afl ugu rap O fl ur €{ g, Lodl * g ni, * r r, 5t 6} prgl.

12' Gogl$u-t.ora, orgrrirsuu@ril udrgg 6}gncoou5iein r.r$ur1 6legl$guur--r.- urirg6lgno:eusleit o$ueou aSrr- s{$oone $g!;gol s'rLnsJ. 44ei.rarngl $r19$pno proinunrdlpgflru .g{gt'$l "r,p,"*ru6d.ire;.--- 
-"#' q---'"i*)' a

urilg r9rffq {Stock Sptits}
utioCI Eflq oeiirugt unirdleix (y)€, ogflueou Gpeoeuu"rnan gionq erconarfl&anaoourg4,flcrfluupn6rb' urug r-5lrfler1 ud,rgaaflsir goo o$uq roPEIrb 6lugriruu-nooil $rq9iigrb ufigaofleiroainarfl &aneq rb ur$ri6 rir. 6lEr "rmp6l 

ain qgo alpar$ p.iolr**, s4$ u n$&a n gt-

urirg r$rflospar*r e'rrrr*r'rraraeir (Reasons for $tock sprit)
urirgcoran oor6,*a.4u.r anmsu$lob ron$grpar (To make shares attractive)

u&6 dlflosl6iT qgo&dur Ggn&cGro uor$roir ebo,p agrano:carui .9s,pgs, €rp6oeTglSafir-nen*eancn 6o,rtoi q'i+tlr 6uatleuSlo:. 6lererfluilGr*gufi,b.' urirdlein 6g6os oilcolo lganparpotrgrarrb flgroaw udrlqeeh r8e& #lp$p orri.$ga gr**,OI, Xar6euu@dleinpm.. e_s*Jruwron6 g.,0or-*dislein urir6aeh g.D "q5''1o,qgo &p*,:16luta*p*. eierrGeu, g$ ugs urir6cehotntitc g' to,oo0 Gganeuuu@dpe,. ,ilg glrhdroi.ion-l g5. 1oo .9Jgrb. goi,r$rprg aEEr.'.hp ororcullnrnan dlfl6{ ur'.irdreh e6lana:curur qg. 2o&g g6o,,6rp$. s,p& roo ur&geqg*enon

2El
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ra$uL{ @. 2,oOO. {!. 1O,OOO-$$prg g.sS6,S6 6leuru: a.,5l6ri:qrb srre$ urarrugg (gBo$L-r--ronn

6l(be.rrIi 1oO&rg u$o:na 500 ua4iqgsair sun*s $Eu.l6 (500 x 20 = 10,00ei) ore$ gmp$S
grporfu-r-*n6fligLb iCC uri,Sssr)6rT g" 2,O0O ereirrpl ro$ur5ler: a.rnr':irs Cpl+ui6. ereurGor, urirg
Lthfi CI51 6i,r (tr il Lb 6]-p, qgogasr-- r--n en io ok u rir g asn en ar n u s Cp'+ul 6.

or$is*.eir st$6 aoru$;crpii snuSdpg {lndieation of trigher future profits}

6l Sr** Gioeureirreoo I.5}ainu$grrb urirg Oflq goeopu5lein (poJ6 qyrperfr--r--nenriaqgirg

a$rie,nal$$o: gS* otuurb FFL-L-uur-6onLb sleiruo*g 6lpfloil{itdp$. SpBp arsni&S 6l,rpE

$lgusuorrataofleirr udrg sr5lsrrsrrssir er5'ltm-:rts'una 91$erfl&gr.b. gflur5lr--L er5$ $lerrl-6lolofiu5lal u&g
rllrfloi gleop rslofuuprpuur--nerllr--r--no:, .9lp6irT oilurnunry$ peinaoo un$rieuuuG o5l@6. oanGor,

onalp$flg onatrb unrg r5llFlq gneopu5larrcn $gleuarniraek eosu:nen Garein@rb,

udrarpnrupotp sa$erflri&99 (lncreased Dividend)

ud,g E,flq erpu@rbGun5l dl ei: Geuoren $lgtoranoneurg,l 6ltg, uriidsersr 6l0nria
udrangnur$aop Satgo.rna& lgaogddlpA. croflgt6 urirgpnrrrie#lein 6lon$p urfuorpnu.rrb udrg
r$fio$Sgu Lgcin g{$erfl*g,b. e-grll6uuTtotra urirg Affo0pg tp,i,r 6g-eurrb udrg gei'rdlpg qg. 3

udre,npnuune 6le,n$t$gJ al196lp6i. 4eurnerl g*dlp15 godingl eieinp urirg dlfofleinurg ultlg
g.i,rdp1g g. 1.5O ereir G'lrrnrirs udrengntrrb 6lsn@&Spgr. 1OO urirgeeoen anar$1fl196(96

udrOpnrir g(gorn urirg rslflerSlprg Aprin qg. 3O0 udtenpnruonari 6)ugtSplnri. ur&6 Orflallpgu
r-Soin g{orr$ u&goafleir neurrorfl*.ana 3O0 qga e-u198pg. 6ll6!(D&g1 €orr--&tq6 ur&angrut

1g6uq g.45O. eranGor ur&esnpnur e.-uria1 urfu($ 6litle'5lpgu r-fleir uri$ein cEarr9 aflorarorrut}

unS&deg.

S6x-gr6,p) Gpgrb {Working eapital}

SpordnJit$6iJ gFl6irTpnL-6 srDuGrrb 6'lea:qeenndlur uyriqgaancn Gerfl$5tr oror$5o, s&cnu

6lurgoh, (gr+o{pil Ounlgoh, 1yrraa{Dp 6lunlgdr Guneinglar$orpr orndtaolrb, umffunenicqgBg
e6uenrb, a.aSl orprira6r{6 6l$l Gpeooruu@4lpgl. $$ganaur Searalash 8gr--p6pg S*tp,b
ofru@arpnal $Euarorrb lggudlu.r ono: $l$leou arrirdlullu-rb Groa: s,ireoyuu$g1; 6'lrrn*o ar-oh, gletr

uarrrb oeirp 61uurfla: 6lu$Er S$p 6leoals6ir,6r eorofl$g eu154lpg. 5r-ur.t 6lcn$gl&amndu
ey&$qguq, {61-rdrn6rflooh gosin 6legr$$ur 6leoo.166h, 6trrr&a eoeullqguq; arrirS 6lfn&orb

4druerrorooflol gogorg@ 6lerirq6 6lpneu:aGur F6or-(p6nE) 1gog5o ereuruu@rb. F6lt,r-GD6rrp QPpa)

oeiru gl Fl-irr{ 6l+n $ 5;&aeir rop $ 6 F Lu L{ 6l un gtu qaqgdi$l anu-Gu ru n an Gor El unr-n 19 6;

For-glop qlpo5t,*r s,;or$urrb (Need for Working Capital)

1. a-;ilu$$ lop.gt6 ersl$uancn uerufleeir pnopr.Eeinfl gqgrnirona porr-Glup

2- e$orpu$c,b ofu@rb onfpd,reennspr prorferb, earir&8 GuncinO Ggonororu eonaflic

3. uqgor onar ronfrpdrssoon eronofkie top$6

4. rry4 g eeo en ano: $$ qg*oa1 6 I dDr-(PaDE) grg* Gp atlaruu@d p g.

Ggrirlonar& 6lsrohoa {Depreciation Policy)

Gprironarrb 616i,rp uSd oil u.rnuntr 6'lI(Dtorl6urSGpn@ 6lpgnrdu 6l5nr-iqoLuJS.
orlgonanrb rr.r--@rb 6lprrr--irsaooru5loo 6oi"- snot& 6len$g&oofloir urueir el66 6lunlgornpnr
go6drupg1orb arnur$pgr. gO 6flur!lr--r- snartir el-r--$$ar $r$p 6len$gBoeir rslsGunggdro$gl

gg*giuu@tb flaoalusla:n$ eril@eupnoo .olarpaop ron$flruaoro&e Gorairrqu{6trfirg!. Seilolaoaurror
61en$gl&caflein uruafiG 1ycCpp 6leerlc,laeh e',Slu.rnunr al1gunor$$o5ltgrf5t rr@or_r-iur- G6lt6foI@tb.
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6rarrG6r.r, Gpu.rronan6 eroirugg er$rununry$$oi: urueinu@$puuu.u- 6len$5;tiosofloin Gcnoorrionerr
o$uernu €{s6i{ cr5leoa:ujlein s$ uodlurro or$r.0r16rl95l"5l(gi6$ rslg$* enl-l-uu@euprgi6.

dl6d6iroiD (PiCkles) oroiruerrryg; cqg$gluur9 "Gpuronand etoinug; 6len$$cin g{drral, O6$16
g1a:5o6t p$ur5lein S eoo:u.r nau rop EI 6 6'l gn u n fi g 19 oo pu un g ri...

$trar$aln$gii ropErrb Gara>eiu er--u-dioorur6an $lgoren5$6irr e"pgluuq Gpu.ronearrb eieirugt
"uu.rearppr SeocuSle.l floroounsm 6enpg,r g5iiouu@Li:GungL e.-.fficolou.lrenrneo rsisruLr!- (ggl+rxnf5
6'lon$$eiil St51 ug6lGu.r Ggri:urnsurLb ereinuutlrb. 6lunp;$etr uru-reinpgirb anzu$61au E$p ep*p*t
pur--ii$ptg ar$rrne e19 {BSJii19 (FrOvision) 

"ip"6pg'orgl eriitrnunqg$oi;r 9ag E9o&6ur
Geo:o: n g,i. Sl&6l rarerg rrr- uu ui1- $la: r u$ 6l gn 65ro cou.r & onn$ g geoo.: ".

Glogla.$u euroyeslot*eeunni.raaflosllg$gr Ggu.roncor.b eieirugt Oen$g&eofioiv o$urileriilg$.e
6)u5aure., s{*^*ilst (pdd} s u! n.rE {5 *s prieu uG ri g $ Gleateu n rgrb.

Gp d'r m reu'gg$ Sx,raur,*n rycuur nl ;aoir (S a u s es of D e p re c i at i o n i
1. Gpirirpgui,, 6dpgr,s {Wear and Tear)

ei "i 5 51*" - ;n- A g n - n $ gr u u oin u@ $ 5l ol p n ei: s,1 arr or Gp rn $ G p n et5uso $ 6 $$G p r
41a)6'ugl e-anr-$Ggn Gunru e6l@dp$. c-FnlJcnrrone, 6'lpn$lscnaoarr$lo uureiru@$puu@rb
glan peat oin, 6 * $S r,i,, Gl un fl sar ein G u n oir pr o b ^ rp & e.pr orrnrb.

2. ruGurscrb $igg Gurggdr (Exhaustion)

6lpnr=rifrg uonflqrflorgnrb gO 6lcn$$cin uursin $n$g Gundpg.
e-FrtJ6nrton6 grlrilu Sunlqeirooflcir e rriro6 oreinGlorrru 6mrgle cir.G.rneirplarflanpl&

a.pon6. E*pO,i, 6lpnr-dr$g.t gIlgtu Ounqqeireeh, oaiu6lannur Gundrrporfranpr o@uuprro g@
19flutSll-r- flclalu$o c,rrfuotb g4cualgt Sanrgoeir gD(SrorgtrDre uurch prr gpr+urrroa: Gunfi
oS@6pg*.

3. rorgrrb peirrano (Obsol+scence)

So 6len$grhoeir €id$or uu.ro-ur0prearo: creo e3g$arJu@o.rgpg gosin€u €16)0r uureufu-@rb

@ or olu:1 o5l q5 F g ot- p p u u $l Cl p 5i. Sr g p r5 gr &dl ru & s n rJsnn rb on gl u @ rb g$fl an ala sn n g ri:.
e-5rtr@ttorc ucnluPtu 6tuESq'56Dg eflr-- HSl, g,uB6ltondln$t gr$s SpolDrqdiol-urgraalrb; .9{$o
u$6iIT Sqgar€realri Etq$gn.b u6r,puJ $ur$$n'$anp ronpdl q$ui 6tru6$rrrb ornrireriu@arorg&
a.peonrb. Ll$u oai$@,51+lr,.{, gnorfo ronfprb Gunsinpeuppxoil etflu@rb $guarruqrb *.glalnrb.

4. crar rorfrprb (Efflux of Time)

So: Oen$5t6aoir ene,:r-l Gun&Sa: etp6is o$ur5lo gaDpur 4rrbrslii8p$. Brog gppeo*
6ien $ g;&eeh, o q1gr $ $'fl ,i,n, rs G un eiir pr 6len $ gr&o ofl ot sn ornax rb.

5. cr$riursrs €upgt (Accident)

Orn$g&eeh cr$iunrynp 4u$g,t&oensn e$$&e Gprfl@rbGun$ gp6irr rodtH lganprorpnoo
Gpu.rLonanrb o$u@8p51.

Gpr&on*r$Soio s+rlr6or-- gffir56o6i,redr (Basic FeaturOs of Depreciation)

€1. Gpu.ronanronsagt 8$riangtrb goincoo Glorannr- 61en$g6ecrfldr oug)Gro
crbu@5guu@rb.

1. . gn 4{urqfg Goo uureiru@$puu@1i1 6len$gr
2. radlu0ur- uurofu@6 enordr

l\{.S. University
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3. $gareurd B6i,rdle'J 6lun15eiroeir gqa:ilSl Gcaarzuoafielr e*puFS *$5,\]5'JSt
e$ $ u our o:rr, eu n ;-.. ro c ri 6 c n @ $ gi 6'.r Sl 6D a0 Si $ ir o"r n a G g n i; ro nr e qg eii s n s
uL'rehr-iSopr-.rur-- *a:,:*rim$)ii:. $ ge,-reur$$eir snFrry6!rT,gpsSloJ
e*) p rrerrerrdinne uiueiru$l$ g& *n'r"*n g;

Gprilronamrb arainu5,r $66)orurn6r,1 6irn$5t,*a836$ mr-.-$)rb **rfiu-rpeua:. pr-ur-{
{i.len$gr&eqg*1g a-tflu.iGp. F.-uL! 61sn$geeiflsn ro$uqrb .116npur euiruruuaiw6l. Spuiu .6lpuonu,s,
erfl,sr*q 6)$r.i rf,l enrr;,*gdl n*i 6D *riu"Scr:pnoa:r.a 's$eop a5l eoa: s{5u6$SJ n*6rflu$r"o o$isocr)

[$ar bdl *b n gl S 6]1 $ <rr n sn'GE6 n sa 6; aor, did'i ru er$r $ g]j{n 6a;n air rn u ugrb.

gp. Gpu:lon6ulrsr6?ngi $a;ru$$$rg er$rns arpug$puurfo),i: gg s,5i6lpoirg6, Spuironor6
o p u@ $ g ri uu- r tooit q o'drr 66r$'r n eo $lo; n u $ oo g ri oiwr"- $ iu garguL r gl.

$. Gpdronemrb eioirug.l urTgtErrLr6u)u asir-- a5l $,$t uraerorr66rSI. ungJ6nuq 6!cororrrrrg
61en$gi*aansn $gliburr- onar$$6uup$en19d: 6lra:errngr-b. narfigtG urst6rrur.l
g{6ilo5l6iil (P606 6}on$pnan$ g{pdin BErSt 8*o rof}uerru €{6aL$r$l nou* o*p
(pqurSl. qgorneo Eppp gocopu5la: urgts.ruupsin goal6 g45si,r uuiofr-@di 6narfi6opi
g$arfl*oo>rrb.

FF. 8*,b, ud,g gla:par6 Guneirp 6ler$6&seir pcflr ropp oaron $anorunou
61er$g,r*aqgrb oroprgoaono gqo:rug; 6logteuns Gprironor$$sgeirarn8cirporir.

Gprirronorrir oDu@pgtor$d'r Gpni;adro* (Objectives of providing depreciation)

1. a-e&rrorrourrcr $arnupenp aai.nu-flpdl (Ascertainmont ol true profits)

g1g 6lon$eog ornrilgrbGungt, g1g Glearcrnor gleineurgncGor 61"e,pd e0uGt-nrb eroru
6lun19ehu@rb. c-pnIr6Err.or6 @. 1O,ooo roSuqsiren e(D 6t-r-t-6 ornnilgdGpn6loohpnat
o$iranol$$dl 6lon@6ouuL- Garoinrqur orrr-6)asDrrr& Gcr.0&8ci'rGplnrb rran[r 6lunlgeiru@rb.
ggannor, 6ar qgedn@eeii et-b1 Aein ef$p sr--ur-6 uuranfprpre onfln0@rb. oenGerr
ar--r-*r-$$lseareo eflaoar oeirrug g19 OduEr-r-- orlgr-rircqiianor curL5DE6)ru gueinonpne
6!on@uugn(56. eirrreoo 6len@ieuur.-r--no: g4E $lalnu$eurp oainuflru 6lcarq u*e$$ol ufEl
eoa.r6auu@rb. 94SuGuna: eLu-r--rb eirnrirgargf6lsan 6lco:arfl6erluLr- 6lpneursaour gq$p
ar-r-r-$$cin uurofi-@ snou$oogu Glung6;$gr Gpd.lonaorb ocinp a.rrq.oflal Gur&Glagrp Gorain@rb.

2. e-ainsrourtror 8S 8"""1a)66rru erafiu$$par (Presentation of true flnancial position)

of e orGor 'allon&d& a^prluur-urg, Oe n$g;&ocir ua) e nyorurrirsennar
Gpurronoir$S0gLu65puu@6. EO,.,q floro:& gslurlleil 6ler$gi&aafleh e-efwonro $lcoa:oru&
enu @orpprera 6ler $$cir o$urilaSl tOp g, Gpu onan$ 6lpn ano e$g$ri orLr-li uu Gara;n@ rb.

3. 6l*n$grriasrqr onSSruon$po {Replacement of assets}

' erSlurnunry$$a: uueiru@$puu@6 6len$gr*oeir 6456h uu.roufu@i anatd Cpr+llp dlci,r

on$puur- Gorain@rb. $tor:nu$$ein e(D ug66our Ggru1gnen13ne Gg*d euraruupoir gpil6 umpuJ

flene,,:u.rnan8' Glen$gitriooir uuteor$pr $laoaleoui 4qaor--qub Gungi elor$rf,p lorpdl qgl* 6len$g,t6i6ir
eundro c- uGurnauna $t6rig rb.

Gpdrronor$ Ognoreoru-r un$&grb anyemffesh (Factors affecting the amount of depreciation)

8$&engtrb go6i,rS, grdiClu-r on6oofloooenp Cp,i,ronanSii 6)pnenorour ooor&Cl6lrbGung
s15pSlerl 6lonsir on Geuai.n@rb.
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r. 6rr3bgotu er$teoor {0ost of the asset}
Qen$$o o$eoe,rlu:nanr$r *,tpsin err;rrirdlu.l e.glenei:u5lor$l65Ql ei$lpnr,:rr.& Sfirqlui4ct-ru^lli oSpA6lor$nngl urueirrgigro 6lano.ltilg Gl**snn@ 

ltUrbzulrr .$Jgi, Gaa:s$lo,rir,_; Lir- tSi,,nr_r-rr:gnigil:.6+rgs ftj'rir(s)6),sirl6lsnr +.r-ainuau 6)r.rpurl,- e,pr#*ln; ;;;;:;;; ,;;*.oi, G,yr:dauui__l5r!L_r*rr g{,

n" *'$&urrfrr*;rgrir uurerr$6 ffiurqSeiltei"r rs$riq.si*,6rlsr t+g,*ni gspl*$eir rnsuut{ffistimated $crap VaIue]
fi*ng{g4}'i't rirueirfr-s srrarl6'ye$p$6e j*rrog aSputurem 6}eu"r,;rii Gurrgt dil oo.rr*iigrirro$u$u r:a'reoipp 61r'rrgafleir ff64-ILru@Lb. ,srg ,,gl"lr* eormdidg\6Gungt 6lgnooa crsuru_&s6l + or: c.x $,* e r' ! rr ;- r_ O + sr: a 

1 
a eir O .s n * o ug u6l gi'g,- 

" 6 " 
J.r. C * * O a.

3' uurorfr--@* areryg*npri; *ofggar {Estimated usefur Lifs)
saog G]enggan auirqganngn,i* rn*,i, ",*** ;rd;,'€r*p zutrgr--raraoir, ,onprtuash,oomflceir' *6"se 6irurrsuut"-r-- 6r1a:19oah ;glrioolgr r-llp oeu,oi:unu@ oerm&3g@eonncur

Sgrirronorb as6u@*a$rb greopaoir (Methods of providing depreciation)
1. ryro*frrnar esr-umr glarpcdr

et' 8o*arp g6u6rD6nr(p'op (Fixed instarment Method)

s$. 6'lar gI anro ru n & g r.b (p6rD D (Depletion Method)

$t.6lun$e11eiirroerflG5uaf9glolpl(MachineHourRateMethod)

2. ganp5g Sungrb 6L-r.-sffigrmpcrir
e{. gs,piisr 6'toeu SqDndidi,r 16gil gfln$ur_ epogplgoanpr (Diminishing Baiance sheet)
as. 6)rongp euqsL--rircofloi,r crenn sdrus.-, *r,, r*I .,l.*; il il;r;;-- 

-"--"

€t' ,rraiurO ,ou,uqg 66op,$ 6leeilg:r6 (pdo,p (Double declining method)

3. Sp goarpraeir {Other Methods}

er' s(g gaor':5r e"L-G) GSurLonen (p6'p (Group Depreciation Method)

U. s*ain@g Glgnane (p6Dp (Annuity Method)

@. Gpu:ronou Sdltip*p (Depreciation Fund Method)
m. oruqEl$o $u-r-. granp (hsurance policy Method)

.1 " poS'8rscn ciuaar qpcrrpecir

-, , j:joT'iYol-*"- 9eu6|eung 46r,rrGl,n Gpoonan.onengr soridrnour gooopu5reir66t*L-6'r'{ryisrs g$d'cuirl$)d'os,: s,bqio"p.+ro&f rrnan (lpeopuir*, *j"g$o!]i *or'o**grbOen$grs.*qp.* g rou g)Gm srog gou"p*u,g rb.

69. ,S€$wlB #w6wrasr#p(wp r

s'*p tEr,ieuf: 
s6)16'D6@jr(g6sp aeingib *,peonrb. (straight Line Method) 6r$g gDropurr+,fr"r*sei'r irru;irsrqd .$r$'n(frt *u*gorg,*g,6 e6o 

",*;;; 
Ggu.rroncwr.b 6,quo.rdrguuuogpgr.
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€ __\
[-] =r ---.*.

G g ur ron orr{; 6't g n urna u: n eur g* S $a,i 93 Lor g},t s*tFrr {r *ri il(AS E S}.

$ sr:arrr, n sln 6ierr 3i$ r;i p. errrrerruo ar5'l srna; *

ogflrunir,+*qro uur6'i,)p 6l*n$$airr l:duLl
Ggiri.rroi'eolri: :

Gr', $$ sitr u u.r rrfu iir eE' au ui ( s:"r q5 r-- ri: o rlfl ot )

ii

S an * e g e$g ro n o er es'sr {i$& L* Sa; eum$r r-o r o::r' i';

ft
li. = 

j 
x100

C

e*Srr,r6IETrpffi6 (D. 10,0Q0 Gupirnnsn Ger,rg,g; gek6l axrrirs**';**r-dg" *,ftrir? rrutai' ++i
fircl)r&rr6sr 10 gsaiur$ on*u Stg$,r5lar arlpeir roSu! g7. .ttl{i{} $"+r{:ij:. *g'fu,sr,*r'tgrr6ur+r i1:}Jii
d $l&un gt ron gu aerurtil8 u- rr:n rb.

10,ooo - 1.000

10

pcirortocdr

1. SEg gD6D0rurn6urSr, r..1'nE$ 6lanehorpsg . eroflprcalrb e*uri*S@sugprg
erganrof prpnool rb 6<ge$ p A.

2. 6lan$$oin o$ueou gglgfluonsGarn g4a:a:g, gll56irr urJorFD o$uun,x€orn.$snrp56l
snur-*olnrb.

3. @iig g)6nElurrr6urSt uurcrfr--@& anrt$ap aerur&&r-&eq-ur 6lan$graq5ligu
dlryGungartor66rSl. e-g!rrtersrror6 Orgeao 61enggu&esir, q6116r Gunq5air e-ficorr*
(Patents) Guneinprzuprroglri a^praln rb.

+

tgmrpaeh

1. $lrbgcerlpu.rr6$Sr,6lengigfr*eoflair 6l pm* 8{606,JSl r:uioin'unuanu-6 aeuur&Ssr:

er$)uu$a:eoa:. 6]CIn$$airr uu.roinun@ olgpnroar: Ggriruirenrh $riomu$riauu$t$p5t.
2. 6ier$rog uu:eiru$rgiglorpfranou euu-eirorrb ig4pno,S, Gpuronergrrb, unguen$Fgrdt)

g o:6lor n 19 q6d6r@ rb ga$erfl $gtrir OenainGu SOdrCl p gr-

3. Gkn$griraerfloir $lary o$u6ou or-@rb ao!r6r&66'lo@uugrot (ipg6,fL$ orlgonenn$$ott
d gn en su r-cmn rb g{$ a'R $SJA 6sn efwGu 6rO*6 pgr.

eJ. ilat$mnwrdgd @ap
. Sr*,g e--pu66l $q6g CIunqgeir (p6op erei,rgurir *.'pra:nr.b. $rb{lpeopr"rurg Gen$$eirr

uu.reirunlrqp{$fluJ Gguruinew& al-uo,rnpbopri ceuET*Sr-- d$rang*rb cnrenffaoan& 619S$E\)
6lanohon Gorain$trb.

1. 6leg$$ur Oron$p$ 6lgnana

2. e- pu $$ ur nen 6l un 19 ofletr a'$ ir unririrg rb g{Gr64

3. rcrnbg glann'+d o@&auuu-u e-oiurenrournan 61ur1gafieirr gl15nq
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stbrpm$uff6lT$! srnitanfueok, creimGlomrru 6emr51eoh Guro&rpsuglsl$g 6lunr5;ggonoxrg.

;:,Xxiffi"jJH JT %::,,::T.f Y: ** T* "flu ; acr*&E u epqu.{ 6. e- p usg u., nons *tu oeu n s 
", "u 

dr p 5 rii s p ur iou * J ;#.;: fi "ffi ;f _h ff :-; _:tr# T I64trl$$cneo Ggo-ron ur erSldp$enpn 6u6&dero.i, C.r;;; '

Sl Surfiaax* utc wF GBv *fg @*p
sro'p Gsaos:"i rcoouff GB1 (ps'p o*:: 

1r1:nrb. GSuionorri .,cuur&duqssne @rbgraop6len$$ar *mft Ggsg*F *-*6;s6i* rcg$&i fiencii*-G*.,u"6,6. g6.*-app surgsr6,
3;:*:::--:Hfff3"T.ep;,i.'I"a ;;#;o;[,"4,,,s5,s,,r,. d5lonslonsr Gp,]onang

6len$$l*h. e.-aireoo eillcoar _ uureh gtq$, r$pgldren 6lunqgoflci,r ogl,q
6t+ng$ch ,-rr.ifu61 onar6 (oarfl Gprlideit)

LSnranro,'6 @. 20,ooo 6ru,,onor ourgSrcalrin-goru arndrcuuur_u,; gg6irrffif#; #il J:,:.ff' ** *J*0" i*# iHlei*: ;;;Li,r sD+6p,i,oin

1o,ooo'. 1,00o
Gpuronorrb

= qg. 9O
. 1O,OOO oeafl Gprrb

2. geop6$ alg;6 €g.rirrarm& rrd.um grorpacir
Brbga,DUUq 6ren$$ci,r uuat-o.is-n*{s; GEur.onorg gsr,tig'GrendrnGr- Gungrb.@rbgocop S pcn gr rb e;i piru uruoqgri g:rou @Go O un6$ grb.
* 

ffiHf 
udDp*r#rgeb GunS'| erdosloFig a*,i*rga arqgroranrb gs'pru Goratur@rb.

' gg' Ggui,ronrb.urdrc@.n:nts* o$iruni&1g6 anlgononpsdo tperporur g,.rar-iuoruunc&6'leneumrqgdra Goranr@rb

ef @og.Ep @dcb p6uq 8g ggfltt&uu cgdpgoap
@bg g'd'Eluur+ gelgarrqq or6r-gorb cpr'l*r"-g, .,rp6irr qppa opu*eilsan$duuuGd' "TlT cpd,rn*f 6tg[-" es*6a""r,b^ @o,p$g.6rsrri,n6u oeeirggrb.a-pnv&rtonc' 6len$$lein oilarral g. eo,ooo "g*iepi Gpdronan alrgprb too/o octrgriranor'g gri 6lan dr.Gorn 6. G gG ron an6 

-opn *,cor,, s&;, @,;;; eorr*g r_orr r.b.
6lon$$cirr osur+ = 20,00Ogoparntondr@ Ggurororrir 6f0961 = ,,OOO

qppo oguq
Euainunrb g$eirT@ I r O%1

pdroroeeil

1g,ooo
18oo

1' 'EEg (Pe)D gsir6larnlr6 er@ip@ie, gtr?g,b gGr g,rn* 
,cr"o,ro6,.*r etolorsru€r^u'D',r ,en$$reiir urueirruruqeg_ J.rfl*rr'" " 

€s-nri, 6rcn$$ei,r u(gsrun ir$p921 .ien eur' 6rcarq ordcfl i, ai -c";;;- hI*g,*, 
". 

crangor, Gp ti on ou gogiranoanui* lgeoprrrugr6io ep*); io, urir*1grb .a*rorn** n@o.r- .,,+u{6.2' 616g cp*purnorg LrfiEE .rancirarpfgrb, r$ei,rufiu6.,Fpg6 ,nafrpnang.
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ganpun@aeir

1" 9$g $mpuiloa Gen$$ein o$uq pg$dtup$t$g €la,nain@ 6lrrr (g!'+urn'#.

2- Seoeuu:nol, S6lrd6)66sr (Uldrrprou.r gur5lr-@u unri'6igrb Gung srfliuneur Ggd.rmirein' o$dp
g{6n6oau+i; aorm*#@orgt otqcbrrh.

6g. dtgudtaafiafir 6?run;ip xaiw gfiu\*@ #wp
Sig6,U)s'{Dgurn6ESt 196Dppg 61s61: Sq15rq r,3gil q,,:9'-.r$r-r- S6u6,r,car (pburp6rlru

g4rqiumuu.rios 6'!e,neduru.gr. 6ltonu gur-* mdum&#a: 6$r-L-uuL- Ga:otvrqu-r J.Oorb Gpurronm
o$6lgrb *ggairS8plnSJ6 (S6?np6Sl GsnrurrGu €undpg3, Ggu.:roraw fr5rcr:oso,*rc; S5bongtib
gp$tng$!6i* Ep or rorati slsror*,ii L-Eun 6.

,rFL-u!1 qgainaouq& €ci$6r Qen$$oi'r
r.6 ggo oir e'r u u.raofi- S+!i er:e.:rb

X e-arimcrlailinsur sr5isrr6\r

Gen$$eiir uulotfl-@$i artal 6tor:$9
S#,$i$t eratur (qoirr@eefl sol

E.-Snitr;u$Lsne S(D Ger$$ot'i $SuL.t g. 10.OO0 n-exa1rh.9{S6tri uuoef'r--@ti.sts** S

g6oirrscerrreor4rb $rqgsrlgronannor Ggul'orrag Gpneoeouru #$*-,nggl*r;E; eeuordidr"-srnib.

s -------:----- x ro,oo$
1+2+3+4+5

5
0FS6i) q6rirrG = -:- X 10,OOO = 3333

15

4
$qcrirrr-n6 qgaim'@ = --- X 1O,OOO = 2667

15

3
$yfrrb eg6rir@ = ;; 

* 1O,OO0 = 2OO0

2
pneinenril 46,irr@ = ::: X 1O,OOO = 1333

15
1

gepptr6 eg6in@ = --- x 1O,OOO. = 867
15

E. Srdr@ uu&g g@puttb @og
EEp tp-,p gldtpgg 6lear $qul{ 6gt gflu8ur- 6pcgg gD6r}p66}ur Guneinpg Gprirronan

o08prb suuour6 Ggriarfi Ggr!onotr gDd6,polur d- Br"no@ ror-rirg gq$e,rone EtOlitgrb.
$rogoorpuurq Gpurronanrb earr&8uuu@rb Erain6l arflruriuaeh 619FSsrJ Glarohonirur- Garain@rb.

g,r. 6len$$eh uruof@ (Pq6s 16$ $rg*r6rb CIunqgafloin o$u.!lf1g 6glt6n!6
o fru@ $ pu ur: Gor ainqru$aroro.

eS.'68 SOegrb Glunqgoflch ofu8pg g6rparr6 Gprironorrb e$u@$piri elr-rgt.
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3. &p (gr6,pedr

&. eL-@ Gpuurm @@p
@$p Cpaopuurg gGrl eryn*rft uu.iafr--@& sneurb 6)snowu erdtorn 6len$g6o@rb .g€nn:t1* lTTsli aneroeuu@gpuugiirb. geir6leirirr1tr oreoc,*19rb s.irc;qg -e"*:*g

ar$u$ppuur-@ Oen$gr,*oofleirr oSlanaru.rrang S6pri awur$Seb anr-uriu@8pA. €puroncn6
Oton$proro g1g euoosd6lcan ocnn&*u-uu@rb.

pofl iii palfl ur n a* aarr &8 r-u u @ or$ eireoat.
,

4. eyd;&Eirt,+ @anp Gp&arwrb
6'6p Cp*pur6ngt 6'len3$gseeiflein o$uq l8e& gaopornorpnaGorn g4ebargr gfluuna

e'pg)quirr.6Galr $rg1$pnal e-uGu.rneuu@$guu-& *.4rg. p-grrrJounone ogl@:eqg"'51;'(foose
tools;, arei:peor-oeh llivestock) Gunoi'rporfornpdr a,9aln6. S$anglrb gp6rrpuur+
Gpru ron ou3ii an gd o arrri8 r-atn rb.

oamn$g +efurr+,ir Srrnu$$o umft@oral66i) SOuteg,i, Oer$$r*r o8aoar ,

E u@ : eorur&qg qlafurq6b orrdrsr}uir- Glcrii$oir ofilanar

c$ : eeuuriig 4a;Er@ 6rgt$u9.ll 6ler$$eir uarfl Soooru$ttu $16&,196 Oerg$cir
a$orao

a arrri& al' en r' u& u uGor aiwrg u.r Gprir on eurrb

e. A"l"@p @proa @@p
EBp <parrpuurq Ggruonanri eerrri8@ 6en$$cir e-oinoro ailaoorronur& gaopuuGpn@

6len$g eunrire Glecuorfl$p Glpncoaullein oruq asspjdrrpu{6 gorpirdpgy. Eralqo1-rq oshu6
,6len$5l ornrirdot 6lpnoreanui Gorgla.raoeuilefu grpaf@ 6leur$q6$pnor Sorr-&au 6lu$fl19rig6
al(Eror6urg6ulpii 6flnupr(g6. arL-r+F 6)pnanerunom$ €u,",sr@ a5nrbu$peil 6len$$eh i{gFe
,S:E* eam&duuu@6. Ep.io,r+ Gpriloror 6:rsn-*,in-g ;cfu@ 6lpnora ,L,+r"stoiu
g4rjuuoruu$d gG,r on$rfturne& oewr6€r-uu@rb.

e. Gpthara ,88 g-p
Gpfionan$ 6lgnana $eoru pr-r-& eoin&8eil cnr-@orGgn@ $ri,rgoSlrooo gqporor r$pr

(9paf@osr0eb Glcriror.anpi €{r+uu66}r-runo& 6lonoinr-Gp $rbgoorp. 
-gfu,rlrru,+, c5;rn*rol

ggee uuur-$ Glpnaoo g@ gfludlr-r- orr-rlorf'l8prb ptD6 Eororru$po c+Fat@6leonruu@dDs: @fr,p dlanarururfieafldr S@EE 6lupuu@rb *iqGun@ e[oin@ Gguronan$
Glpneneecruru{6 Gen$,g 6ppatts 6leruu.ruu@rb. 6lcn$$eiir uu.rofi--@& anar fgr1oSlat 6}en$orp
onfg!u-ranoe" 6Bp d'laoarururiraeir erfl$euuu@ er$aslqgSg,0 Sorr-&grb 6lpnansufloran&
6lcnain@ qgr 6lcn$oog ornrirs @'+qd.

e-."aoi8i@p $it- @@p

- $gt Gprironan $$ gocopezru-ru Gunoirrpg. $rrbgamgluur+, 6y(Dr-$Gpngrb g19
6lpnarraorru r$orarrurfuaaflal (Pgafgt 6ladrarEf6 u$la:,no Gpanoru"@,b 6rgn-""g B(9
e nursu$)$ $ur-rb geinor ofru@$puuGd). s$ .Sdo".,runan gslidlr-u 6)gnoure,g*'o,
gloranoii 6lSnaoourrc again@Gpr$tb 6leg$puu@6. $eirarng 6lrEl$pir:ur--Gororyrr+ur
Qpnarre go.r6lorn6 e$ouur@rb gur6ug$6b 6legp$puugrb gglurslur_a anar-gots.Ea, auugi6
flgororrb guu$pu-rlurnan 6lpnaneanurei Gan@&grb. el6gp Glpnoreanu.r& 6lanaiur@ qSu
6lon $ org o.r n ril sotn rb.
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onfipr-ruSrb oSmar&enar Gp&mrcrrh {Depreciatlon on replacement cost}
g4odweno 6r6utorT6 Gprirroncororourdg alrrcongu erilo'lal'l5la: oain@r5lrgliauur- Gorairn@on?

4l16u6)5l unfpuu$l6 er5lenoouilo: o,owrtii8r-uuL" Gorain@ron? ereinueorg,i 19dl $p onfiE;ri
o665d&a6h $^tu[l suqgdloinpeur. 6en$$oin uu-rofr-:@& anor $tg1$uSlal g4oroeu ronfrslueu:tolisuur--
Gotaimrqd15uugna: ron$puu@rb eflar,6$usioin .94rquuoou-u-$lnl gnein Gprilorcorrb oorrn*6r--rjr uu
Gatain@rb eicurolrb euryor:n$g1 a5leost:u5ieirr grlrquuernr--uSla: Gpu.rronanr-b eaweidu-r.lur*-r--ror 6len$eng
ror$fl uono6au G un 51ro n eu $l$ d eor--u up$a: mot sraneil d: eun pn u-u u@s! p gt. $rei:zurp $$d
61cn$$si'r onglpruu@rb e,Sl oCIa:u$lal: Ggu-rron'arrb oon66r--uuu^ Grrraim$l 6 oroing)& e tUpdptg
fripclDrl{E o5leurgriroeir GroGzunnirSl 616dlp$. orarflglrb 8$onr@rueoai F6DL-(!D5IDp CIrrrnsernourr*o"
a6puu@dpgr.

44. onffl ruooo&trriu@rb OeotoSarron gooiirarpneGo oarfluugt orqanrb.
ronf gluu@6Gun glpn oin gp6i,r o$uarru srfl ur ns earrri8 r- gc'+rq6.

6lun$E

€$. udDpur 6len$$S,g ug$a:na crrnrieuu@,b q$u.r Glur$pnang etpcirr prrb o$g;rir
ppandt 8p$gpnod; anarrriu@rb. eiarGor, 

'.{Su, 6ler$$gg s$e Glgnore
Gpiorcrruu@rb:

$. onfflureoo&auu$ltb Glealoseirr g,1quuarrr-u$a: aarurr*8r-uu5td Ggirironor$
6l gn orr e erD ur 6'r, (g rDrr on su rfl g'l$ an fl rr 6h g4 rir I e rfl u uS rS ar., al.

Fr.. orb6lualff ELLlJur+ Gpruronco5t 6lcngi$ein e-aiwatlo erllorralu$o oerrr&dr-r-luu
Garann@rn. 6lun$$ein urucof@ 1goqB$ o1g&ursuprfloir o$uq erEO qgain@&1grflul

$ornu pl-r--6 aorsr*do upElccror&suuuGann g,;oua)$ a.rro{ aoeurbeuur-Gann
Gorain@tb.

e-, 8p$p uounro$uqohen ano:$fl or o8ununrfloah ron$fl iuano*auu@rb o0aoarulil
Gg u.ro n onrb eerrr &d r--u@ or an pG ur qg g rfl 64 cinp orir.

Gto$ar.puur--r-- E6DL-gD5r,E! Sfroriraofleirr €{quudor-u9a: Ggriironeur$arrg atnalnpr E1

erilanoluiein gqquuceiu-u9ot eerm&Cl@orGp &pr$p$l 6rdn gdlo{Dlgguu@6pg,r. oeuflgtrb'6len$gl
onifrflureoo&suuu Gouoi,xrqtu 6nel,S$oJ Qpanarurnon fl$arud' Gcerfl$gr anot&e #1|onglrbuq
fl oralceh dleinuSpuul- Gerorim$lrb.

g. onpdluorrnrfiglb eniq ereinpr gqg aeuur*6 egrrbdldiauui-O e1$6fu 6lpnooeecrur oigol
atatrisa:urb. 6len3!$oi,r e.-aimono eflarrot*g g,1$aono clpuGrb ronfidulano&ouu@rb
6lca:ollcrror aarfl&o Gsrtoitr@6. $pi$6laea Gpruoncurrb Guncr g1g g$lurSk-r-- 

"9l6rc{6lpnaro $arnu pr-u- ssrrr*S$$ ronspuur- Go.rain@6. BDg Glgrcoa $arnu pLr-
ccuurd8o ufganor&ouul-@ on;iflruaoo6gro 6ruq oarur6det olro4
ooor*ou ur-G eu aiur@ r.b.

4. geir6larr@ e$6rin@lrb $eirorng goSl&ouuuO Etg.ir(grb $6urgci,r oru-qq6 $$p
ron S fl ru oro* g rir o nu q rt a enn &dl 6t) or ryo1 anor&au u u-Geutriur@ rb.

Erb<panp r5lcirruppruur-unor e,rilu.rnunu Slgteuan,onowgu Gponoruu@6 Gpo:1ii$leil uanpur
6lcn$eog r.onpdl q$ur 6lrn$gl orniire$ Gpanorurnour $$aotrri 6'lanariwq.rg*gfi.

glop cni;!,p @gafu-G Groornairrnrro {Management of lnvestment Portfolio}

gilsDp cri;ip glgey@ - 6lung5sir efilm*rrrb

St6Dp *rrir$5 CpF6tSO crotrugt S19 €q6u6vre s115SSl6',1 6!orrshenuuruGeirnimqur
gopofur-neurfleirr ua:Grug 6len$giicanonti gdl,iSp$. erourGeu 51o'p enfr$p g1lFoS"@ oeiaugt
6lpnr--iu$p 6lcn$guriaafluin gO Goi+inDe;un6 €{e}ror,rrrrDoo goirrgu$)$pur-rr-r-- gglg sarorcr.roru&
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rgdl,idpA" grgarfr--r--nairiooir geop rnn$p glgaguqpenew griiasngd 6il6n$$6ir Sleoaleoroeou.ru
O un 91 $ g $ri ronanrar ooir er@ ur u grt g4err Sl u.r rb.

gengrcrri$tr Sppafs-G Groarnaiureolo 6}ungcir efisndiarb (Meaning of lnyestment FortfoliO
Management)

Groolnaanrcnro arotru$t our*rfionnen SpSg greopuSlail uu,rcur-r@$gtnrgnlgrb, gonp enir$p
0pg6,fL*G'l Gu:a:naimsnro o'oinugl r-51 coernu:rfu,rofloin aorerro"iorru,r q.ppofr--r--nonnaaflair greoglenir$p
glgerfur4eiir 6qrquueor--uSla: geop$puuc $ruiunrAoo gq$ar-rr--o Srrr:nuib Cl cor-rilau
uerimgroupngrb. Stp0€i gtli gqpi6r6non g>gs'.9uG)s G'lanohoreo Gpaoa.r. EBg Gpn6a;!$$enc
glp of,r-- u n en ir a eii 6 r ain@ o.r eil c u.r n e ol anariu@ $ gu u u $l eir en sur ri.

1. pafl lgcgafr--l-nsnn ropgtrb

2. fl goreur goperfur--nenri

perft grgafr-r-neni (lndividual lnvestors)

Sl6lDp eni$p 1go;getfuroL-$ $nronarfi&s getfl gogerfr-r.-nerrriseh usu 13r&6errarro6tr)nr
e$$l&6oirp6ni. (PpofuGri! $ironorrb er@&g6 tpein gtgi urirlg .g,talargt 6L-dh u$$rrb
Guneinpro:SeoD 4goone esrrur Gpnrb Soouuu$a:eoeo. g{srrieg&616tr B(D orir$pe eirn$&ora

8$ gGI6u arn$&coo e$ a(pFn'u cun5ldono Guneirpanor Guro cr1gduSlgrigrb Gprrrb r.0e
ggdurGp. g(D Slp6g gtdleqeirar gopafl-unenn gogsr.fr--eoL-$ Gpn$6)g6{i(g,b goein C$englrb
€{r+u u dr, L- Ge eir cr9le qgii g u$ a> ofl &o Goi ain@tb.

1. erilurnunryrb ropOrrb 6lunqSenngnr$$loin 8*- eieinon? er$p tg*61eoatooflcir
g4rquueou-u$0,: ggr grpafr-@inq& enpaunor Gprfrb prerrn?

2. ori$ps apfrdlu5la: pnrb cr$p ug$uSla: $rqgidlGpnri ggidur arol$$o: ori$per
6l** g4urflrflpunci $(Dd;gron? g{oJoJ$ gprGungir Etgrrgt o$p$laoo prann?

3. r$sopulleiri Eeu*,lrb eieircn? srdDsrr e$o,ogu$ein egrrrbu Sorro:uSlaSlqS6SGprnon? errra
s$orgu5lein 196r,p6g qaroflcuru.r gaoou-$g3ollLGr--non? snanen ebrri,F gopaSlr--rir
zue{ld;gtcn?

Giop*'flu-: Gesirogloqgci,sneor u$o,iloeh srp6rDn6 44eoo$pnsir Sr6 prrJ,r6lrro16
pgafr-rou$ 6iprflerl 6leuu.ra:ndr. eiarrGeu, gopafr-u-nenilroh 8$argrrb Grogurir $ol
Saoir oSte1g&g u$'lo.l arorr Geuaiw@ii.

1. er$g e.ueoeu.rnrw 6'ipn$$enann:ooh Golerors zuonry ornruuqoirrngil? g19 gflur-Slr--u
61 p n $lp+n eoo.>*1g en Bs tor su sr ilt"ruflseir o. p n sl 91 rb e._ oiurr__n ?

2. 6lpn$$enma:utlgtair e.-shen *pp Sgro:orr.b g4olargl Sl91elanriro.i, dlpEp glcnpu5lal
6lsu-rsuu(6)SJrp$? Gmncionccr suenn&Sl qfrg gcinaorouSlcono erbp $l Erarcorb
c-a girietuur--srlr 6?

';ir*e,tl ,r*{ie$i,'..nmi.*.g,.tl:mri19 Slei.ror..aoeurnan GooirorS}6@&(g g}gronon gpolg}u516\)

u$a;'srfico, 1,9:i-,;riu$oi:euro:- rrcr"rsor, gLh CIppafl*$t $nrcnalrb cr@uuppqg g4euir $6rlpu-r pceuo:5,sir
Geeafiqi,o {5zuaiurSlrri" glooi"rer;r,oi"r grro,$}r*.1616p$ qSg"r"esir g4ei:ocgl Oerir$gn6iTaafleirr 6$p51ti
o*wiifrqmaile.$iggrigXr: .,}#rlartS og{i;p a$u-puru.$$su pr.glur-$)eiren getiururiaaflr_dl(D$Ggr d}eor__*irou
.l *mn,irlt].
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S$*q grpasa-r-rm'ricdr {lndustrial lnvestors}

S6d1 {pgafur--nenfrsao6noSlL- 8St** 69:Eafr--, nertasir g{$etsr6rl SS}tonam pseiralaeh

Goo,rfl+ie Sels?irf$l'.b. g4arnoeh $p*t 61ur6$$u.r 6lunq6el?rpErJ orei:gtgie,eh, S6t
ugiunureunenftoeh rop$& Cpgaft-@ Goa:noriaeit 4$lGurnrfleirr Gemeumu* uuai.u$t$Fer:nrb.

$g,leuoor&eernort urSe-,-i 6lrd.rruuuLr-- €seueuorriro;ooen orlnrird qrfltqrongp eirnSl*iisa:nrb.

6'larerflu5lu-uur-L* $S pcorra:osh GunglronoarpnsGerrr 44a:a:st GlgaflzunonpnsGzun @t*a:n$q5$gnGr)

.6lgr** gapafur--nani s4parrew 6lporfla1u@$p rgdl"r5lr--r- Sgteuomp$.h, dl;SlarGu6*b$ar Gunu'r

e-gESi Or.rpraunrb. dloin gagein €{rquu6rDr-u5}or 6lpnr-ir$$ pra,a6n'g{ 5t6119}6rftfp Cipg"gt-6r'}r-

$6gnr$u unripgs ron$fl uarrro$pol Go.raiw@rb.

8*p* erglu"rrurry rop&t rD e-pr$Sl $l grtoroia,rook grileengl 6'lrrn&c aisn!.isop rfluno
uuroinuSBgqeugpera dlcrronnurdrsooor ornritaqrb, oSlSeqri: 6lcrualeop pcuarft' 6lcrthcoec#lo;
geirginoGe; eura:$$6ridloppmri, Gogrrb, Slal gflur$luu- g4ernuiLlasir 1::i',r$5o.rg! ri:smo'rrrunireerfla:

nGr uuOeireneo*. gl6?r,6rj urirgaeh, su-eir u$$rlr:ueoh, 4eueimiu+:',.i, 4rllre r5l men*rurfiesh

Gunoinpeufeopdr a'po:nrb. gcpafr-61 6lEraretrrar*eir 4gqeh anudL@ S6torarrb, Su'uei r+reiuu

66$l * n Guneinprroor $$p o.r ooauSla: gqud,, g 6.

1.

a.

3.

'il.

4

a

u$filfiffi af.llarrr&e,dr

ud"r on p n u rb 6l Fruir un eo, snr-aiir ron$rfl e*ru er5l or 6i19 a.

on q$o6l un ow0 topEr rb 16l a:alfr oin urfu en gn u.r' esedt s eooYr erGt g $& *.gte.

urfuenpnu.r u$lrt;igerfluq Spnr-irunsur rongsa5luncsufl rop$6 rflalo.l#lein esadtaeilsr tsnpsl

arSlssrflo 4rrniire.
ur,ironpnurii 6laneirerls ereinplqa: oeinesr? etffp fliarruiligrb en.rmfirx# turaoa:?

$lgo.randio6rr60 Gla,#lu5h-riu@6 Goglrr$u urirge,ok edu$ponan @BS* g4venraia$$eirr

ar$lgranpetfr' u.rnaureu?,'

unr6 r5lrflq eieinpnort eisinoyr? €:St clppsne, uuoiru$$puu@Spggt,uorengnru$$enr$ Sagl

ofi:rrourrb ron 91 ul.-r- grt?

urardein sp6tep cr5l cool Lop$6 urAI(9 at6nneurb g5du.rarfreop utEr19 Atflq ro.D$tb

etf tgdiurslL-i-$ 6lpn66)66rDru urirenpnruona S)no6!Tu3uu$oo $gioren$anpu un$*grir
cnrrenrffssir u.lneoeu?

g{6iu6iu6i,JL-ouiu Sgtsrranrb 7Oo/o gpa:F6n a9l6lB$etrgB 6lenain'r- @r--rtun@ rslffsoeu&

rni$$rh6flsl. gpcunsl g(E urEl(g g. 1O0 ooi;rp o$ooalugi6\) 1,oo,oo0 urfugeanarrb

G,sir:eiirr$)ehen5;. pr-uqaii 5;euurdi5inainrgo: urfuonpnuunei S, 6 6lorr@&a $irronanrir

Go$6telnewrGleirongr. ronr4Sa5lunordl o$gurb 16larer:6lrin arrflsah $ta:soor: ereinp e*s$$sin

g4 rqu u a* lu5ler: d $ a n gu rb €s sir ar5l o@& tg u u$ er: ofl & c.

,,*91. Lr;ari6rpnur^b 6lcn$1*ouur-nF $leoatuli a..:e.'r(Et- Sgf$usl*: udrgmerflsin 6'flm&!

ere&io:vr? u rir o n gn ur 6 6lan $) $ g n ar g{p dr s:I} soor: eieinen?

A, $lgeueurrb ur,irenpnurb 6lan@di6ipgt 6T6iirp eee$$sin g4r4uuanr-uSla:. aapeiir SlorT'

a:nu6 19. 1,oo,o0o o$grrrb q$ goFaSG qg.2o,o0.oo0 asiirprnar er$paneur q$ru

uril gaoir 6lar aflu9h-uur- Gorai'n@rb?

,o,

6.
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6. MM esoriroe#loir urqulnan flgoror$$oin o$uq aeincrr?

(cr5lorr-- 1 (er) g. 1O4 (qg) 11O 2. 15385 udrgaeh 6$** o$ur-t
g. 1OO;OO,O0O)

1 O. S$on gt uanar (p6irr9l fl gratoorir oofleir efil urrdraeh

A oShO6lr-L B a5h"&6]r--r- C a$tr86r--u

r=15o/o r=L}o/o r=8o/o
k=10o/o k=100 k=100
E=9. 10 E=g. 10 5=g. 10

8$anglrb ueilGor g g1ils anaroofl d: $o:n u $$l u.Sl OB gt 6lan @*au u@6 ularan pn u 6 er*r urourri

ur$&auu@dpgu oeinuorp6 aaur68@o:

€1. uriranpnru6 6len@&erirur-oSlaronar

€$. urftcnpnuone udrdflg g.   c$p6 6lcn@*ofru@dpgl
g. urirorpnurono udr$$g g. I ellprb 6lon@&auu66p$t

FF. uricnpnrirono udrdfg O. 10 o$prb 6lon@&rouu@dpgt

(dau- : A agdlilu (a) g. 1.5o (q) tso (8) 11o (n) loo
B agEOuL (.eil O. 1oo (a) 1oo (lD) ,oo (c) loo
C dfiQui (ei o. 80 (q) 88 CD) ea (*) loo

Question Pattern

SECTION - A (5x5=25 Marks)

Answer any FIVE out of EIGIIT.

SECTION - B (5x15 = 75 Marks)

Answer any FWE out of EIGHT.

Marks : lOO

293


